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$23  BilKon  Gross  National 
Product  Allows  T ax  Abatement 

C.M.A.  Executive  Sees  Income  Tax,  Specioll 
Excises  Ripe  for  Cuts— Demonds  20%  Dividend] 

Tox  Allowonce — Huge  Old  Age  Pension  Deficit 
Beclouds  Budget  Picture 

By  DR.'  R.  REDLAR 

In  a  number  of  well-timed  demands  addressed  to  the 
federal  government  by  the  Executive  Council  of  the  Can-, 
adian  Manufacturers  Association  at  its  meeting  of  Novem¬ 
ber  25  it  is  argued  that  the  development  of  Canada’s  gross 
national  product  has  now  provided  “Mr.  Abbott’s  leaway; 
for  tax  abatement.’’  Accordingly  the  Association  submitted 
“That  Ottawa  should  give  con-*  ^ 

lideration  to  a  reduction  of  at  least  tions  of  the  old  age  pension  fund. ;  j 
10  per  cent  in  personal  and  cor-  amounting  to  $82  million  for  the 
poration  income  taxes”:  first  7  .months.  Even  at  present 

'That  the  deferred  depreciation  buoyant  levels  of  government  rev- 1 
regulations  should  be  repealed,  if  enucs.  October  receipts  of  the  fund 
at  all  possible,  as  of  January  1,  —resulting  from  a  two  per  cent;  ^ 

1953”;  slice  each  of  the  general  sales  tax. 

"That  the  dividend  tax  allowance  the  corporation  tax  and  the  per- 
*  thould  be  increased  to  20  per  cent."  sonal  income  tax— of  $19  million' 

The  association  bases  its  demands  were  $8  million  below  payments  of! 
en  the  fact  that  Mr.  Abbott’s  "fore-  $27  million.  That  is.  the  old  age  pen. 
cast  of  "ross  national  product  at  sion  fund  is  running  at  an  annual  Aerial  view  of  The  Manitoba  Bridge  and  Er.<gineering  Works  Limited  plant  in  Winnipeg.  Company  is 
$22.5  bilHon  for  1952  on  which  the  _ (Continued  on  Page  10)  I  »  subsidiary  of  Dominion  Bridge  Co.  Ltd. _ _ _ _ _ _ _ 

1“  BC  Business  Worried  Over  Poker  Stock  Market  Seen  Out  of  Tune 
ta'i9M°TuaS’by''“r"'„'’^'’S  Game  Between  Victoria  &  Seattle  With  Strong  Economic  Trends 

more  than  this  in  the  past  few  ^ 


Clue  Lacking  Throne  Speech 
Reflects  Imminent  Election 


Ottawa  Saving  lAII  Its  “Goodies”  for  19.5.3  Budget  —  Campney 
Will  Make  Good  Associate  Defence  Minister— Private  Television 
Stations  Remain  a  Problem 

By  TEMPCS 


Ottawa;  A  prominent  Ottawa 
paper  thought  it  over  for  a  while 
and  then  came  up  with  the  head¬ 
ing,  "No  Clue  to  Answers  Seen.” 
That  about  sums  up  the  Throne 
Speech.  One  of  the  reasons  that 
there  are  "no  clues"  is  that  it  is 
too  early.  People’s  memories  are 
short.  When  the  budget  comes 
along,  around  the  Ides  of  March, 
it  will  be  a  new  year.  Christmas 
debts  will  be  behind  us  —  well, 
mostly!  —  and  it  will  be  19,53: 
which  is,  presumably,  the  election 
year. 

No  sane  government  ever  ex¬ 
pects  the  public  to  remember  a 
favour  for  more  than  six  months. 
So  the  government  is  saving  all 
its  goodies  till  the  budget.  It  will 
be  a  Liberal  minister  and  not  an 


weeks  ago.  But  the  situation  has 
changed.  Governor  Dewey  wants 
it  and  what  Dewey  wants  Ike 
will  give  him.  So  the  seemingly 
futile  gesture  of  opening  up  an 
engineering  planning  staff  in 
Montreal  probably  can  be  taken 
seriously  this  time. 


15c  A  COPY,  $5  A  YEAR 


Commonwealth , 
Needs  U.S. 
Partnership 

Stoggering  Problems 
At  London  Conference 
Defy  Regionol  Solu* 
tions  —  Washington 
Meeting  Next  Spring? 


Montreal  probably  can  be  taken  The  Commonwealth  Conference 
seriously  this  time.  ,  currently  in  session  in  London  it 

One  place  I  did  think  I  defi-  '  doubt  the  most  fateful  one  since 
nitely  sniffed  election.  “You  will  ‘hat  held  in  Ottawa  in  1931  which 
be  asked  to  make  financial  pro-  had  redefined  Wie  constitution  and 
vision  for  certain  improvements  established  British  Empire  prefer- 
to  Vancouver  ...  and  to  the  ^e  the  last  con- 


Pacific  coast”  said  the  Throne  Commonwealth  as 

g  ,  ,  It  IS  known  today  At  any  rate,  it 

^*^*^*^  '  can  claim  to  be  the  most  publicized 

That  should  take  care  of  the  jn  20  years. 

ancouver  area  and  perhaps  .save.  Yet.  after  months  of  guarded 


Vancouver  area  and  perhaps  save, 


who  knows.  Prince  Rupert  from  statements  by  those  in  authority 
the  Socialists.  and  a  lusty  free-for-all  guessing 

Then  we  made  oblation  to  the  'game  in  the  world  press,  there  was 
Maritimes  thus:  "1.  You  will  be  '  even  an  agenda  available  to 


Influence  of  U.S.  Capital  Withdrawal  Cited  —  No  Need 
Seen  to  Discount  Adverse  Developments  For  First  Half 
of  1953 


impartial  Governor-General  who  further  provision  ‘•’e  public  when  the  conference 

will  announce  the  handouts.  Causeway;  2.  The  What  it  means  is  that  tfie 

So  it  is  not  surprising  that  there  service  from  North  Sydney  j^S^nda  is  virtually  unlimited  and 

should  be  ho  clues  to  anything.  au  Basques;  3.  The  new  I®’'  staggering  as  the  conflicting 

But  there  are  some  interesting  jg^ry  service  between  Yarmouth,  reconcilitaUon. 

Nova  Scotia  and  Bar  Harbor.  \  come  as  a  surprise  If 

The  Throne  Speech  was,  first  Maine”  t"  eo^ierence  should  bring  tang- 

of  all,  most  clearly  read  of  any  The' numeral  system  is  mine  11”“'  solutions, 

such  in  my  memory  Mr  Massev  j  angles  will  be  smoothened  out 

ZZ  I.  “.  ”  aZ  pro-le- 

fully.  His  French,  too,  is  very 
good.  It  was  the  first  time  in  nating 
some  years  that  the  Governor-  r,or,r,io  , 


Nova  Scotia  and  Bar  Harbor, 


’’"Se'anwhile  Mr.  Abbott’s  col-  Alarmed  Over  Victorio's  Threat  to  Withhold  Kooterroy  Influence  of  U.S.  Capital  Withdrawal  Cited  -  No  Need|  i^ry  meZry  'm?  mJZ  J'""  'some  angles  will  be  smoothened  out 

league.  Trade  Minister  C.  D.  Howe.  River  Power  Rights  Failing  Natural  Gas  Markets  in  U.S.  Seen  to  Discount  Adverse  Developments  For  First  Holf;  Eneiish  cieariv  hrai  tu  jand  some  internal  problems  cleared. 

c.  cut  or  th.  bag  lb  hi,  _,.c.  U»d.,  Fi,.  •'  iX  H^’rrancb  .oo!  1^*“';  7  .f!'  '‘l'  ZUlUT  SrlT  ""  >"“• 

latest  address  before  the  National  _  _  o^  clauses  prohibiting  discrimi-  ^c-.es  of  the  United  States  under 

Industrial  Conference  Board  at  De-  (Special  to  The  Financial  Times)  should  be  u^ed,  and  there  should  Are  Canadas  5tocK  markets  out  |  most  economists  forc.'ce  a  very  i  years  that  th  Go  nating  on  employment  between  President  Eisenhower’s  administra- 

troit  in  fhich  he  stated:  “Our  VANCOUVER.  —  British  Colum-  be  no  threats  or  coercion  in  deter-  of  tune?  |h'gh  level  of  economic  activity  General  wore  a  uniform  tion  to  expect  that  the  .London 

gross  national  product  is  running  at  industrialists  ano  others  who  mining  policy.  The  significant  upturn  in  general  I  next  spring,  then  the  question  ander  usually  was  in  a  cutaway  origin.  This  anti-Apar-  conferees  would  take  great  gambles 

an  annual  rate  of  over  $23  billion,  supporting  the*  proposed  con-  This  sentiment  is  shared  by  the  economic  activity  in  the  second  arises  whether  (he  abnormal  ._j  striop,)  oanls  whilp  Athinn*  ^*‘**‘^  hardly  means  much  but  it  before  they  will  see  clearer  than 
the  highest  rate  in  our  history.”  ^  natural  gas  pipeline  Vancouver  businessmen  who  have  half  of  1952  has  not  been  reflected  rhythm  of  the  Canaoian  stock  mar-  n^intary  garb  during  the  ‘*1®  U" 

This  is  a  statement  that  can  only  Peace  River  valley  to  expressed  regret  that  the  minister’s  on  Canadian  stock  exchanges.  A  kets  during  1952  is  not  due  to  ex-  years  One  has  tn  m  harV  in  suggested  expansion  e  a  es  will  chart.  The  main  task 

give  additional  weight  to  the  ar-  ‘-tL  incIucRng  Seattle.  Ta-  bluntness  may  have  given  the  ne-  fall  of  stock  prices  fiom  m.d-ycar !  traneous  influence..  before  Z  war  t  i^ote  the  al  "’7'  ‘ 

guments  of  Canada  s  ibanufacturers.  ^  ^  November  was  followed  by  U.S.  Capifaf  Wlfhdrawaf?  nearance  of  a  -old  braid  H  /  run  fo  quite  a  lof  ff  fhe  provin-  a  measuie  of  common  ground  m 

.btr„t™™>  hTata7a7^  d'Un  bym.de  fbe  sfatement  ,n  tbe  beat  The' m.rgefa  here  lagged  badly  be- late, y  to  mind.  Tb.  part,.,  w.fh-  openmg.  „„  p  .flon  ^ 

thp  cecond  one  above ^men-  provincial  Minister  oi  Lands  R.  E.  of  a  by-election  contest,  in  which  hind  the  buoyant  pace  of  the  Newidrawal  of  U.S.  investment  funds  Now  lets  take  a  look  at  this  ®>®®'’‘0"®  ‘*’®  Public  opinion  in  Canada  ha* 

tinned  By  order  in  council  of  No-  Sommers  to  U.S.  authorities.  his  Social  Credit  pauy  was  being  York  market  which  climbed  intojfrom  the  Canadian  securit:es  mar-  Throne  Speech.  It  opens  on  an  ®  with  the  pro-  economic  aspects  of 

vernier  19  normal  depreciation  is  Mr.  Sommers  declared  several  Liberals  and  Socialists,  new  21-year  highground  follow- ikets.  It  undoubtedly  has  been  a  optimistic  note,  then  seemingly  ",\7e7tiornan  conference,  the  stcrling-doll.r 

restored  on  all  new  capital  expen-  days  ago  that  unless  the  Canadian  ^iven  some  consioeration.  Dur-  ing  the  Republican  victory  in  the  |  big  factor  on  the  bond  market,  withdraws  it.  Paragraph  one  has  crisis  and  the  obstacle.*  to  fre* 

ditures  as  of  January.  1953.  On  „as  could  be  marketed  in  the  «  campaign  politicians  some-  election.*.  |  where  U.S.  holders  liquidated  $102  Mr.  St.  Laurent-pardon  me.  Mr.  ^  ‘cade  arising  from  it.  Views  em- 

capital  expenditure  projects  which  Northwe.*t  states.  British  Columbia  make  declarations  that  they  The  obvioii.*  and  normal  cxplan- j "’‘‘‘‘on  of  government  of  Canada  Massey— saying  ’‘there  are  signs  P  P  t  ••  anating  from  Ottawa  stressed  that 

were  made  after  April  10.  1951  and  yy^uld  withhold  from  the  U.S.  the  would  weigh  carefully  under  dif-  ation  for  such  a  divergence  in  thej’^’^cids  within  the  first  eight  months,  of  a  les.*ening  of  the  danger  of  an  ^  governmen  is  now  jnjernal  deflation  in  Britain  and 

whjch  had  not  proved  eligible  for  to  make  use  of  power  rights  ^®''®"‘  circumstances.  Nevertheless  rhythm  of  .stock  market  and  gen-j*’"'*  are  assumed  to  have  liquidated  outbreak  of  war.”  Then  he  goes  P‘'®P®‘'®^  to  considc-  applications  some  other  countries  would  appear 

normal  depreciation,  such  normal  Kootenay  River  known  that  the  Social  Credit  eral  economic  trends  i  nthe  country  i  at  the  same  rate  in  later  month*,  on  to  *ay  that  war  can  only  be  icenses  or  private  te  evision  the  first  requisite  to  make  sterling 

depreciation,  instead  of  b.Mng  de-  ^be  various  Canadian  govern-  20'’®cr>mcnt  Ls  determined  to  make  would  be  that  .nocks  had  already,  [Now  for  stock.s  the  picture  until  avoided  "a*  the  combined  “'■•’adcasting.  good.*  again  competitive  on  the 

•ferred  for  four  years,  will  -'‘act  cental  agencies  have  -pproved  the  po.ssible  use  of  the  in  early  1952,  discounted  the  August  has  been  favourable,  sta-  strength  of  the  free  world  con-  /‘"f.  “  PackafiC-  Fir.*t  world  markets.  That  a  relapse 

operating  on  January  1.  19.53  oc  .  ,7.  oiopi.ne  but  the  P''”''*"'"®'®  "atural  lesource.s,  and  quickening  of  the  economic  pace  '‘®‘‘ca  showing  net  sales  to  the  U.S.  tinges  to  be  built  up”.  It’s  not  Halifax  and  into  protectionist  imperial  tariff 

whenever  a  company’s  business  year  ,  "  ,  Pfonomicallv  ‘^°®®  intend  to  grant  any  con-  that  was  to  come  in  the  later  part  ‘h®  ‘“"e  of  $58  million.  Lately,  ,o„  cheerful,  but  it  is  a  negative  'Vancouver  are  going  to  get  policies  would  gravely,  and  prob- 

o,™..,  lo  If,  vlose  durin,  1953.  ?[“'“■  7717,.?  “  "  ,  of  i  •!<>  •"<'  I"*'  Inveilor,  ar. U"»..er.  sfock  broker,  h,..  com.  vlooo.  Bui  fho  wc.k  lo.tur.  of  ably  irreparably  widen  .he  kull  be- 

With  regard  to  an  increase  in  ‘®a-JP*®  ^ ,  P ’  theic  is  commensurate  return.  now  discounting  a  slackening  of  P‘ained  about  the  drying  up  of  There  was  a  real  surorise  oack  Yarmouth  won’t  get  tween  Canada  and  her  sterling  part- 

,b.  dividend  fa.  ..iow.„ee_  from  '  7  777”!  'o  Mr.  Som-  ibaT  pace  exp.ef.d  for  ,953.  jUS.  fund,.  Purebaae,  In  new  apec  . J”';,'  I"  ^^^nX^^a;  ”  7“., """ 


SUCH  in  my  memory.  Mr.  Massey  .up  rp*t  i*  Ma**pv'*  voire  I  do  v,  .  - 

speaks  English  clearly,  beauti-  lot  ge  the  St7n  the  insert  J 

Fffiiv  Hiw  Inn  iw  poini  IH  inc  inscruon  ,3^1  mudi  depends  on  the  poli- 

pond'  n  :  ''®'y  of  clauses  prohibiting  discrimi-  ^cies  of  the  United  States  under 

good.  It  was  the  fust  time  in  natjng  on  employment  between  ;  President  Eisenhower’s  administra- 

wme  years  that  the  Governor-  people  of  any  race,  creed,  color  or  tion  to  expect  that  the  .  London 

enera  woie  a  uniform.  Alex-  national  origin.  This  anti-Apar-  conferees  would  take  great  gambles 

an  er  usually  was  in  a  cutaway  theid  hardly  means  much  but  it  before  they  will  see  clearer  than 

and  striped  pants  while  Athlone  might  be  a  bid  for  fringe  votes.  they  do  today  what  course  the  Unit- 
was  in  military  garb  during  the  There  is  suggested  expansion  ed  States  will  chart.  The  main  task 
war  years.  One  has  to  go  back  to  jjj  health  grants  and  this  might  ‘n  London  may,  indeed,  be  to  reach 
before  the  war  to  note  the  ap-  q^he  a  lot  il  the  provin-  a  measure  of  common  ground  in 

pearance  of  a  gold  braid  display  -:-i  eovernments  aie  amenable  **’®  aPP'oach  which  will  be  made  to 
fuoh  OP.  sow  0,  ,b.  opobmp.  „'7  7.”™u7d  be  — uL  *  foilow.up  oooforonc. 

Now  lets  take  a  look  at  this  :  .  .  ,  ...  ,u  Public  opinion  in  Canada  ha* 


Vinces  then  there  mry  be  a  few  . 

....  ,  ,  .  ‘he  conference,  the  stcrling-dollar 

millions  of  election  pap  to  pa.ss  j  ...  . 

j  crisis  and  the  obstacle*  to  fre* 

around.  ,  .  , 

„  .  ,  ,  .  trade  arising  from  it.  Views  em- 

urpii.'.e  pac  age  w&*  teevi-  gnating  from  Ottawa  stressed  that 
Sion.  The  government  is  "now  .„iernal  deflation  in  Britain  and 
prepared  to  considc-  applications  mher  countries  would  appear 

for  licenses  for  private  television  the  first  requisite  lo  make  sterling 
broadcasting.’  igood.*  again  competitive  on  the 

This  is  quite  a  package.  Fir.*t  world  markets.  That  a  relapse 
of  all.  Wionipeg.  Halifax  and  into  protectionist  imperial  tariff 


wun  it^gaiu  -if  load  is  marketable  in  the  US  The  cummcnsuiaie  reiurn.  now  discounting  a  .slackening  up  u*  There  was  a  real  surprise  pack¬ 
men  ''"‘HeminT  Which"^  application  of  Westeoast  Transmis-  Mr.  Som-  that  pace  expected  for  1953.  U  S  funds.  Purchases  in  new  spec-  i„  j^e  announcement  that 

i  i\l  *!!Jted  on  the  street-  sion  Co.,  sponsors  of  the  pipeline.  Predecessor  in  office,  E.  T.  The  first  part  of  the  arguemcnl  ulative  ventures  have  often  been  ,here  will  be  an  Associate  Min-  ,  ^  ^ 

ManuSrfrs  ALdatif^^  i®  now  before  the  Federal  Power  the  provincial  government  does  not  stand  up  under  close  ^nanced.  they  say.  by  equivalent!  i^ter  of  National  Defence.  This  if  iTneouver  do,,  the  United 

the  Manufacturers  Association  suo  ....  ..  ...  has  no  authority  to  refuse  water  spn.iinv  stnpir  nrirp.c  harf  nnt  an.  sales  from  older  holcings.  1  ,u„  j..,.  ...1 _ '  ^et  iv  11  Vancouver  doe..  10  1 


TV  if  Halifax  does,  that  The  Pas  ners  in  the  Commonwealth.  That 
won’t  get  TV  if  W.nnipeg  does  new  dollar  aid  could  be  forthcoming 
and  that  Prince  George  won’t  it  can  be  extended  jointly  with 
get  TV  if  Vancouver  does.  To  ‘h®  United  States  and  serve  to  bol- 


mit*  that  the  concession  would  act  Commission  at  Was.iington,  which  ,7*  ^  scruUny.  Stock  prices  had  not  ap-  -  •  t  ,  u  *^1,  r  i  when  |  ^  .j  means  all  the  tax-  ®^®''  ®  convertible  pound  that  would 

as  an  incentive  for  Canadians  to  represents  the  final  hurdle  over  the  Kootenay  River,  preciated  in  the  first  part  of  the  Markets  have  been  thin  of  la^. ,  Defence  Minister  J.  L.  Ralston  I  "f  ”  f  .7‘’th‘e  TovVee  wn/'be'  '’«''®  i*®  P"'"  1®v®I  5n  . 

pLe  tie  r  ^v^ngr-in  equities.  In  which  the  pipeline  piomoters  must  with  the  year.  The  D.B.S.  index  of  105  in-  while  a  fair  amount  of  unseason^  ,.33  tanked  by  Hon.  C.  G.  Power.  for  videi  but  only  ibe  ‘-®d  from  exchange  con- 

place  their  savings  q  International  Joint  Commi.^sion.  on  du.strial  stocks  whicn  in  January  oil  and  mining  .stock*  continued  to  associate  for  air  and  Hon.  Angus  only  the 

IniwnThat  tie  funded  debt  of  6261  Meantime  .some  opposition  to  the  ^.S.  have  had  averaged  at  182  stood  at  176  be  offered  m  which  U.S.  inv^tors  Macdonald  associate  for  navy.  i^Iis'will  enjortne  bo^cS  '  Centrifugal  Trends 

Jlpanies  had  increased  about  50i„.se  of  Canadian  gas  has  developed  r®pres®ntative.s.  Ihe  provincial  during  August.  Whether  and  how  {continued  to  show  interes  .  While  |  Only  this  time  the  division  of  I  However,  economic  problems  are 

per  cent,  whereas  common  stock  Im  Seattle,  where  e.stablLshed  ga^  government  could  make  reconn-  much  reason  there  may  exist  today  |  only  the  statistics  will  tell  he  authority  will  be  different  it  is  n„«,  u  turns  out  tnal  the  gov-  not  merely  confined  to  the  relations 
outstanding  had  increased  less  than  interests  have  shown  an  interest  the  decision  would  for  expecting  slowe.  bu.sincss  in  >' orv  this  is  how  some  on  the  ,aid.  The  Associate  will  not  take  ^^oZni  is  em^raied  fLal  y  The 

10  per  cent.  This  indicates,  the  As-  a  proposed  line  from  New  Mex-  commissions  according  to  ,1953  will  be  examinre.  later.  How-,-*  reel  try  to  explain  the  relative!  on  one  service  such  as  air  or  pi  elTtl^the  a^^ly  IgS  “f  ‘•’®  «‘-®« 

sociation  maintains,  “that  the  j^o  Thus  the  situation  is  in  some-  jever.  if  we  anticipate  here  that  allergy  of  our  stock  markets.  ,  navy.  He  will  take  on  everything  on5.,,_of  -yv  has  been  showing  fissures.  Austra- 

double  taxation  of  corporate  in-  ^hat  delicate  balance,  with  ‘he  ^  ^  I  The  outLrfTLdv"l9*53  looks  ‘.»;®®®-  example  might  !„  the  Throne  Speech  it  .simply  restrictions 

come  had  discouraged  equity  fin-  Q  I  .1  The  outlook  for  eaily  1953  looks  be  recruiting,  or  supplies  or  some  that  the  government  will  U-K-  blurred 

ancing  of  corporations.”  Moreover.  OUDSlOy  iMCreaSe  LannOt  h®  ®conomist.  The  recent  such.  cofsider  applica^ons  Trom  pr 

the  concession  would  cost  the  gov-  ^  negotiations.  C  A  J*  ^  I J  44*  ""  7"  *  1"  variations  ^hi  La^rharu  multilateral 

ernment  little  because  "it  would  statement  Denlored  bOVG  Canadian  Gold  AAinfiS  economic  activity  was  read  this  and  I  may  be  undone  ''a‘®  means  mat.  11  market  for  all  its  members.  India 

encourage  more  dividends  being  Statement  Deplored  NnVIllUUIUII  \7UIU  fYllllR^d  .sparked  more  particularly  by  three  again  but  the  name  being  kicked  ‘  "  ®nd  Pakistan  are  impatiently  rla- 

paid  on  which  personal  income  tax  ,  .  .  ,  ."j  !  7~.  factors:  grain  crops  that  broke  all  ground  the  corridors  the  day  of  ‘*’®  money  then  they  can  I  moring  the  release  of  frozen  ster- 

would  be  collected.”  siderable  indignation  has  been  ex-  The  higher  subsidy  gold  producers  coins  which  the  small  man-can  af-  previous  records;  a  sharp  increase  ,he  Throne  Soeech  was  Ralnh  O  Lng  balances.  South  Africa  would 

Other  Tax  Cuts  Suggested  pressed  here  at  the  statement  of  ^ill  receive  from  the  government  ‘ord  to  buy  enjoy  a  30  percent  pre-  ^f  consumer  buying  together  with  camonev  Vanmnvpr  MP  anrf  w  *  <*  ***  prefer  to  sell  more  gold  against 

Another  minor  tax  cut  suggested  Mr.  Sommers,  who  was  quoted  as  ^  mium  over  the  price  prevailing  for  a  spectacular  expansion  of  con-  Lw  Soh’citor  He  Ta  i  J  Z  T 

by  the  Manufacturers  Association  stating  at  a  meeting  in  Oliver,  close  ^  ^  gold  bars.  An  important  decision  ^^^er  credit  and  a  rise  in  the  pace  hard  worker  and  could  do  a  Z  'T  principal  tigs  of 

concerns  the  stamp  tax  on  cheques,  to  the  B.C.-Washington  border,  that  ”  ^  P  was  rendered  last  August  by  the  „{  defence  ex  penditures  which  fin-  ^luTiob  o7?ouMnranf  of  I  Commonwealth  in  the  past,  the 

promissory  notes,  etc.,  this  for  the  British  Columbia  is  engaged  in  “an  impact  on  gold  stocks.  What  little  gwiss  federal  court  to  the  effect  gUy  are  coming  somewhat  closer  ’’“J  o"  routine  and  of  The  Doc  indicated  that  he  had  ready  accommodation  its  member* 

reason  that  the  work  and  annoy-  international  poker  game”  with  flurry  there  wqs  for  a  moment  on  that  private  minting  of  gold  pieces,  to  budget  estimates.  course  cou  d  ta  e  over  for  Clax-  no  real  objection  to  video  by  found  on  the  London  capital  mar- 

ance  caused  was  out  of  all  propor-  Americans,  with  water  rights  and  the  markets  was  rather  attributed  no  longer  in  circulation  as  legal  The  stimulating  effect  of  all-  Brooke  need-  private  stations  but  he  warned  ket,  is  weakened  by  the  gravitation 

tion  to  the  revenue  derived  from  it.  natural  gas  as  the  stakes.  ..  street  to  a  statement  by  ‘®nd®r,  was  not  counterfeiting  but  time  earnings  in  the  farming  com-  *  i  *,7  u  •.  Canadian  stations  could  to  America’s  capital  resources,  the 

Final  submission  demands  the  Unless  the  Americans  are  willing  _  ,  . . ^  a  l®«al  activity,  providing  the  coins  munitv— nnfwith*tanrifnff  thp  1  think  this  item  was  a  com-  not  provide  something  better  Export  Import  Bank  of  Washing- 


t  allergy  of  our  stock  rrarkets.  1  navy.  He  will  take  on  everything 

1953  Outlook  Strong  for  all  three.  An  example  might 

I  The  outlook  for  early  1953  looks  hg  recruiting,  or  supplies  or  some 
{good  to  the  economist.  The  recent  such. 

i.ip-iurn  to  new  peaks  in  employ-  This  may  be  out  before  vou 


,.  ,1  ■  .  u  •  '  ttentrifugal  Trends 

radius  will  enjoy  tne  bouncing 

shadows.  However,  economic  problems  are 

Now  'it  turns  out  tnal  the  gov-  |  "’®‘’®>y  ®on«n®d  to  the  relations 

ernment  is  embarrassed  fiscally  |  b®tween  dollar  and  sterling.  The 
by  cost.*-the  simply  staggering  ‘h®  sterling  area  itself 

A./  rrxr  has  been  showing  fissurts.  Austra- 

C0St5”“0I  1  V «  I...  -  A-.- 

,  „  u  .  •  ,  ®  recent  import  restrictions 

In  the  Throne  Speech  it  simply  ^ 

,  ,  .  against  U.K.  manufacturers  blurred 


,  by  cost.*— the  simply  staggering  .  ‘ 

avy.  He  will  take  on  everything  costs— of  TV  I  **  been  showing  fissures.  Austra- 

ir  all  three.  An  example  might  .r.^  <-  u  .  •  ,  ®  recent  import  restrictions 

In  the  Throne  Speech  it  simply  .  . 

:  recruiting,  or  supplies  or  some  ,  .u  .  against  U.K.  manufacturers  blurred 

ich.  says  that  the  government  will 

This  may  be  out  before  you  "  ^^®®  multilateral 


abolition  of  the  special  excise  taxes  take  Peace  River  gas,  and  thus 
on  certain  merchandise  which  were  g^able  the  building  of  a  pipeline 


Georges  Pick,  publisher  of  a  bulle-  ‘""'7  munity-notwithstanding  the  losses  and  cau 

tin  on  world  currencies,  to  the  ef-  ;u  j  a.  ,u  .•  .u  '"7^7 cattle  and  meat  sector  ^  unexpectedly. 

-  .  ..  .  ,  .  ,  _ scribed  at  the  time  they  had  been  farmers’  incomes  were  never  sn  .  .  . 


merit  and  economic  activity  was  read  this  and  I  may  be  undone  ''7'^  s‘ations.  This  means  that,  if  market  for  all  its  members.  Indi* 

•sparked  more  particularly  by  three  again  but  the  name  being  kicked  private  stations  want  to  and  Pakistan  are  impatiently  cla- 

factors:  grain  crops  that  broke  all  ground  the  corridors  the  day  of  ^P®"*^  ‘*’®  money  then  they  can  coring  the  release  of  frozen  ster- 

previous  records;  a  sharp  increase  .ue  Throne  Sneerh  u>a«  Ralnh  n  ahead  and  do  so.  ling  balances.  South  Africa  would 

o,  ,.9q,h„  w„q  c.„p„e,.  vLLZ  N„,  „  J.  P.d  7“ 

a  spectacular  expansion  of  con-  nnw  <;rtiirifAr  r«n«rai  h®  ir  »  •  r  i  i.  .  i.  *  •  u  <JOllars  than  to  the  Bank  of  Eng- 

j  .  au  boiicitor  General.  He  15  a  ;  an  informal  curbstone  chat  with  On*.  fv,**  0 

.*umer  credit  and  a  rise  in  the  pace  hard  worker  and  could  do  a  the  minister  Dr  J  J  McCann  77  the  principal  ti*s  of 

of  defence  expenditures  which  fin-  thoronoh  inh  nn  mniine-  anri  nr  -nu  ’  j-  ,  J  .u  .  u  J  Commonwealth  in  the  past,  the 

allv  are  coming  *omewhat  closer  °  1.1  i  v  .  /-i  ^  indicated  that  he  had  ready  accommodation  its  member* 

t^budget  esTimLs  course  could  take  over  for  Clax-  no  real  objection  lo  video  by  found  on  the  London  capital  mar- 

The  stimulating  effect  of  all-  ?  '^'’e"®''®'-  Brooke  need-  private  stations  but  he  warned  ket.  is  weakened  by  the  gravitation 
..  ■  '  t-u  f  ■  help.  that  if  Canadian  stations  could  to  America's  capital  resources  the 

Znit?Il?witLan7n7Te777c  this  item  was  a  com-  not  provide  something  better  Export  Import  Bank  of  Washing- 


introduced  after  Korea  with  ^  through  British  Columbia,  they.  official  tender.  This  is  expected  high  —  will  prevail  for  many  I  News  th^  the^ovenimenl  was 

partly  to  raising  revenue,  partly  to  permission  to  store  water  ‘0  set  a  new  industry  on  its  way  „Lths  rl 


than  what  was  the  routine  fare  I  ton  and  the  World  Bank, 
on  American  video,  then  it  would  |  Political  Conflict! 

not  be  good  enough.  He  thought  i  ntfiiraie 


reduce  consumption  and  save  scarce  .  ..  v*  *  ♦u  r*  «  the  price  of  gold  to  $52.50  after  he  *,11  w  u-  ui  $  *  ui  aneaa  wjin  tne  bt.  L*aw- 

Materials.  The  association  believes  '7  Zl'  had  talked  things  over  with  Mr.  Ttn  such  L  "  ""  "7  n  1“®  ^°-®  rente  waterway  might  have  seem- 

Tbat  the  special  conditions  which  ^7®  Churchill  next  spring.  7,  ''  aggre^iveness  when  the  re-  ed  like  too  much  optimism  two 

th^c  imnosL*  no  longer  r®h®ve  the  Pacific  Northwest  ..  ..  ‘*'®  Premium  on  com  closer  action  to  the  abolition  of  the  credit - 

i.  f  SSerTr.  wer7‘°re^^^^  Confm.n,  by  .  mmm,  restricfio™  w..™  of.  Bu,  w„.  _  ,  .  ^ 

ly  dl9crimfn.,ory”  .nd  had  an  -qy  Somm.ra.  U.S.  ir.,.raa,f  b.va  bean  ,'"”7  On.  Third  Frr,  Mark,,  >-«  dish*'  tl>»"  avrr  b.-J  001711111011  SlIlCO  0060$  FlfSt 

’.rS  :L"  Sr„a';V."tlnd  r."  rcreab  ’b..’  a  b„  3..,  abba,  .„e  lb, id  o,  Can.daa  “^"1*  C-_  J  OI-. 


News  that  the  government  was  41.-*  some  nf  the  mmeHv  «nme  ^®licate  political  questions  are 
®  inai  some  01  the  comedy,  .some  ...  n  *¥*1.  ^ 

going  ahead  with  the  St.  Law-  .u.  *^®  *8®“*^*  '''®U.  The  Con- 

or  the  old  movies,  ^nd  some  of  ?or0n/*o  le  4a  4$...  4.4$^  o 

rente  waterway  mieht  have  seem-  .i..  Terence  is  to  redefine  the  title  of 


the  models  were  a  bore. 
(Continued  on  Page  10.) 


I  the  Sovereign  to  take  account  of 
the  member  republics  of  India  and 
I  (Continued  on  Page  10) 


"in'Thb  “l952“‘Se77ome"o7the  Kootenay  river  to  build  up  power  ‘“at  is,  it  will  refresh  him  a  bit  .ju.si  aocut  one  tnird  of  Canada  s  consumer  ourchases:  'A  Pla-inf  In  WHERE  TO  FIND  IT 

special  Korean  excise  taxes  had  for  the  Libby  Dam  in  Montana.  without  saving  his  life.  A  higher  goW  production  is  presently  sold  of  the  consumer  7odsl^^i®^^  ^000  F  lanf  111  VoailOCla  j  I 

been  whittled  down;  on  cars  and  Vancouver  businessmen  who  have  subsidy  was  only  one  of  the  de-  O"  e  ree  mar  e  .  ®  ®  ®®'  ggies  have  been  made  from  over-  -  .  — “ 

electrical  household  appliances  from  been  trying  to  facilitate  the  pipe-  mands  submitted  recently  by  the  present  about  U.S.  $37  f.o.b  Dorval  dealers’  inventories  rather  Canada  s  only  silica  producer  of  land  located  near  sidings 

25%  fo  15%;  on  soft  drinks  from  line  scheme  feel  that  the  minis-  industry  to  the  Minister  of  Finance.  ®r  a  on,  w  ic  correspon  s  o  from  the  manufacturer.  Cloth-  equipped  to  supply  glass  sand  will  “*®  Canadian  Pacific  and  the  ment  . .7*7  9 

30%  to  15%:  while  the  special  15%  ter’s  declaration  has  retarded  rather  Others  were  to  the  effect  that  the  ®  price  of  between  sales  at  wholesale  in  Septem-  begin  production  next  week  Do-  Canadian  National,  and  L*  close  by  Further  Growth  in  Canaiiian 

tax  on  some  household  goods  than  encouraged  the  enterpnse.  mines  be  allowed  to  sell  fine  gold  $37.35-$37.4d.  Gold  com  sales  would  j2  per  cent  higher  than  ‘he  Lachine  Canal  a.-  well.  Second 

(stoves,  washing  machines,  refrig- Mr.  Sommers’  statement  was  sev-  abroad  instead  of  22  carat  industrial  ‘•®‘®®  ‘h®  volume  and  be  far  more  inventories  were  7  ^  Copeland,  vice-president ;  what  Common  Shocks  are' * 

erators)  was  abolished,  these  ar-  erely  criticized  by  several  Amer-  gold:  and  that  the  mines  be  allowed  pro  liable.  But,  even  if  the  export  jq  p^j,  Footwear  Lachine,  will  use  quart-  and  general  manager,  who  has  had  j  Favoured  by  Mutual  Funds?. .  7 

tides  being  again  taxed  at  the  j^ans  interested  in  the  program,  ‘o  sdl  gold  coins,  which  are  fetching  of  coin  from  Canada  should  remain  gales  were  higher  by  33  per  cent  ^H®  deposits  at  Bellerive,  in  the  extensive  experience  in  the  silica  Another  New  Refinery  in  West 
“normal”  10  per  cent).  notably  Henry  Gellert,  president  of  a  niuch  higher  price  than  bar  gold,  prohibited,  gold  producers  claim  inventories  were  lower  bv  Laurentians,  north  of  Montreal.  business  in  Canada  ai  d  the  United  Marketing  of  Oil  Out- 

However  sound  the  argument  in  gggttle  Gas  Co.  who  represents  the  There  was,  and  perhaps  still  is,  ‘hat  the  Canadian  "Christmas  p^^  sales 'were  Dominion  Silica  has  been  organ-  States,  told  The  Financial  Times  Population  Should  Make’ Manil 

favour  of  eliminating  the  special  j,jggggj  potential  buyer  of  Peace  some  hope  that  these  demands  may  present”  market  could  provide  them  jg  p^^  inventories  25  *^®d  answer  to  the  steep  rise  in  that  some  $900, (MX)  had  been  ex-  Jpld  Boom  on  the  Prairie* 

excise  taxes  discriminating  against  be  acceded  to,  although  it  is  known,  with  nice  extra  earnings  for  some  p^^  September  Canadian  industrial  consumption  of  pended  on  facilities,  including  min-  Diverrified"  Mining  Industry 'in  " 

certain  manufactures,  the  P^^P®®*^  Mr.  Gellert  pointed  out  that  the  of  course,  that  the  International  time.  picture  pertains  at  ^and  which  has  grown  mg  development  costs.  Manitoba  and  Saskatchewan 

today  are  rather  that  this  level!  n.^^  Monetary  Fund  would  raise  its  eye-  Whet,  sold  to  the  mint  at  U.S.  Department  stores  P®®  ®®''‘  *'"®®  *®39.  Mr.  Copeland  explained  that.  Come®  of  Age  .  IJ 

*’7t7e°7enerol  sale!  tax  Or  a1  power-were  two  separate  things  brows.  Australia  recently  an-  $35.  gold  fetches  at  present  $34.43  ^p  September  Hitherto,  most  of  Canada’s  needs  while  the  glass  industry  is  expec-  With  DiverlifiwtiJn  15 

of  the  2^  ■  b  and  should  be  so  treated  rather  "ounced  that  her  gold  mines  will  Can.  La.st  year  in  November,  u  jo  per  cent  in  October  while  have  been  supplied  from  the  United  ted  to  be  a  major  consumer,  very  - 

l?;7rar7les  tax  which  i^”  levied  ‘han  bargained  for.  one  against  an- h®ll  H"®  gold  on  the  free  market;  was  still  $36.65  and  two  years  ago  ^be  end  of  August  (which  State*  and  Belgium.  Officers  of  substantial  quantities  will  be  sold  Asbeto*  c?rn  Gr.in  , 

fht  hpadin?  of  Old  Age  Se-  other.  He  added  that  he  did  not  and  the  I.M.F.  had  to  bow.  $38.50.  At  its  lowest  in  September,  ,be  jatest  available  figure)  were ;  Silica  estimate  that  there  to  the  abra.sives  manufacturers,  Aumaque  G.M.  9  lModel%ils° 


tVoerarLks  tax  which  is  levied  ‘han  bargained  for.  one  against  an-  ®®11  Hne  gold  on  the  free  market;  was  stui  $36.65  and  two  years  ago  ^be  end  of  August  (which  I  State*  and  Belgium.  Officer*  of  substantial  quantities  will  be  sold  Asbeno*  c?rn  Grain  , 

Lder  the  heading  of  Old  Age  Se-  other.  He  added  that  he  did  not  and  the  I.M.F.  had  to  bow.  $38.50.  At  its  lowest  in  September,  ,be  latest  available  figure)  were ;  Silica  estimate  that  there  to  the  abra.sives  manufacturers,  Aumaque  G.M.  9  iModel  Oils 

euritvTax  like  the  suggestion  of  “do  this  or  The  loss  involved  in  the  present  the  price  was  down  at  $33.54  Can.  ,5  p^^  below  the  year  ago,®'’®  consuming  Indus-  some  of  whom  combme  silica  with  ieiiekeno"  M?n  9  NecW  G.^Dro*  9 

The  reason  lies  in  the  disastrous  else”  which  appeared  in  Mr.  Som-  procedure  under  which  the  Cana-  Evidently,  the  increase  in  the  sub-  tries  for  silica  sand  in  the  provinces  coke  to  produce  silicon  carbide,  or  iu^j/p^odSets  7  lN%l?k?^fon 

deficit  showing  up  in  the  opera-  mers’ statement,  and  that  the  ques-  dian  mint  will  refine  gold  first  to  sidy  will  in  no  way  compensate  for  This  rapid  deterioration  of  in-  Quebec  and  Ontario  alone,  more  familiarly,  carborundum.  Bulolo  Gold  10  iwirand.  M. 

- - - -  tion  was  one  that  should  be  settled  24  carat  and  then  debase  it  to  22  the  loss  of  over  two  dollars  which  ^entories  in  the  U.ce  of  rising  [Th®-'®  us®rs  embrace  not  only  the  Silica's  inert  properties  are  indis-  cw!  ConierfeT'  2  iprcifif*Nickri*^‘  * 

rAltinanV  FarninriC  0“  »  economic  basis.  carat  is  estimated  to  amount  to  35  the  appreciation  of  the  Canadian  ^ajes  spells  an  upswing  of  manu-l^'a^s  industry,  centred  in  Mont-  pensable  in  a  number  of  applica-  3  i Queb^r  • 

\.UIIipdiiy  tommya  Threat*  or  Coercion  cents  per  ounce;  an  entirely  un-  dollar  has  meant  to  the  industry  facturing  activity  in  the  consumer  f®®*’  •’“i  ®i*°  i^®  abrasive,  steel  tions  in  the  steel  and  foundry  Canadian  Salt’ lo  lR«dwater  Utu  * 

(000orSttcd®)*''Ea"rned  Charles  Gueffroy.  president  of  necessary  loss,  the  industry  claims,  during  the  past  12  months.  industries  which  should  be  foundries,  and  the  build-  business  and  roofing  makers  use  a  cS?by  3  * 

19S1-52  1950-51  per  *h  p^^tiand  Gas  &  Coke  Co.,  was  also  Coins  Minted  In  Switzerland  The  government  now  proposes  to  jq-g  ing  product  industries.  large  amount  of  silica  in  combina-  oSm’^Text^'*  3  ISh^wt”"* 

Previous  44,404  50,^  critical  of  the  Briti.sh  Columbia  But  more  would  be  gained,  pay  the  mines  a  subsidy  equivalent  Defence  OutUy*  To  Rise  The  new  plant  has  a  capacity  of  tion  with  asphalt  to  produce  Dow'  Brewerl**  7  Sllver^tlfllU' 

BSSk”of  N.S’.  .:  2:5M  2:428  LTi  attitude,  and  said  that,  though  the  obstacles  are  greater  to  one  half  of  the  cost  of  production  g-be  third  factor,  r.sing  defence  of  various  types  of  asphalt  siding.  GrahTm  VulJS.  9  T'*rTns*Mount*in  12 

Island  Tub  .  i*?u  lU.oo  _ _  _  CIO  _ _ _ _ _ l _  r\^ _ _ -a  _  Unah  MaUrtiA  • 


Previous  total  44,404  SO.Doo 
Imperial  Bank  .  1.319  1,2M 

Bank  of  N.S.  . .  2,5M  2.4.8 

Island  Tug  .  130  223 

Corby  Distil.  . .  792  1.319 

N  &  P-  Grain  .  273  127 

B.  of  Montreal  .5,M9  5,355 

B.  of  Commerce  4,511  4.023 

Total  to  date  .  N,63ff  M,774 


Ellesmere  Oils  9  jsteetlev  Co.  s 
Graham  Bousq.  9  Trans  Mountain  12 


I  then  gas  from  some  other  «ource[in<  i»  an  established  tradition,  I  $22  and  the  ceiling  $11.50. 


ontinued  on  Page  10)  ISilic*  ha*  teven  and  aihalf  acre*  I  Wight  is  aecretary-treaaurer. 


MacDonald  M.  9  iWeedon  P^ito 
I  Malartie  G.  r.  0 ',W**tMl 


THE  FINANCIAL  TIMES.  NOVEMBER  28,  1952 

DIVIDENDS  DECLARED 

And  Other  Official  Notices 


BANQUE  CANADIENNE  Canada  permanent  ' 
NATIONALE  l  MORTGAGE  CORPORATION 

QUARTKRLV  UIVIDKNU  |  Niaici-  i.s  licrt-by  siven  that  a 
■  Noficp  is  heifby  yiveii  that  a  Uiviiletid  of  hifty  CenUs  per  share 
dividend  of  two  per  eeiil  lias  on  the  paid-up  Capital  Stock  of  the 

been  declared  by  the  Uircetois  of  fo,  poration  has  been  declared  for 
©anqne  Canadienne  Nationale  on  .  oarter,  and  that  the 

4hP  paid-up  capilal  slock  of  the  ^  ^  ui 

Bank  for  the  quarter  endinf!  on  the  same  will  be  pavable  1 1  iday,  the 
30th  day  of  November.  1952.  This  Second  day  of  January  next,  to 
■dividend,  bearing  number  274,  will  Shareholders  of  record  at  the  close 
be  payable  at  the  Main  Office  or  at  business  on  the  Fif  eenth  day 


the  branches  of  the  Bank  on  or 
after  the  1st  day  of  Deccmbei,  19.52. 
to  the  shareholders  of  record  on 
November  14,  at  the  close  of  busi¬ 
ness. 

SPKCIAL  niVIUKNU  OF  !% 

A  special  dividend  of  2'„  has  al-o 
been  declared  on  the  paid-up  capi¬ 
tal  stock  of  the  Bank.  This  dividend 
.will  be  payable  on  the  1st  day  of 
December  to  shareholders  of  record 
on  November  14. 

By  Order  of  the  Board. 

ULRIC  KOBFKt'.K. 

Genci  al  Manager. 


of  December.  1952. 

By  order  of  the  board. 

J.  W.  ROSS.  JR., 

Secretary. 

Toi'onto.  November  19tn,  1952. 

CANADIAN  CELANESI 
LIMITED 

Montraal,  Qua. 


- - -  IMPERIAL  TOBACCO 

§  COMPANY  OF  CANADA, 

LIMITED 

—  DIVIDKND  — 

NOTICE  IS  HEREBY  GIVEN  that 

an  Interim  Dividend  tNo.  200)  of 

THE  SHAWINIGAN  p*-'' 

WATFR  AND  POWFR 

TT  A  I  tK  AINU  rWTTtK  Company  has  been  declared  payable 

COMPANY  on  Wednesday,  the  .list  day  of 

,  December,  1962  to  shareholders  of 

NOTIt'K  is  tiereby  siven  that  divl-  ,  .  r  1.  ; 

dends  have  been  declared  on  the  record  at  the  close  of  business  on 
no  par  value  common  shares  of  the  Monday  the  1st  day  of  December, 
Company  as  follows; 

RE(;i’l..\l(:  Thirty  cents  (30c)  per 

share  for  the  quarter  endin)-  Order  of  the  Board 

l»ei  ember  31.  19.52.  payable  aet  01  tot  dooiu. 

February  -.5.  19.53.  to  share-  H  E.  JACKSON, 

holders  of  record  January  13,  „  . 

19.53,  Secretary.! 

SPKlT.^I.:  Twenty-five  cents  (?.5c)  Montreal,  P.Q., 

per  share  payable  Oerember  oOth  November,  1952.  I 

,30.  19,52.  to  shareholders  of _ | _ 1 


I  MaeKINNON  STRUCTURAL  THE  LAPRAIRIE  COMPANY! BRITISH  COLUMBIA  FORESTi  ^ ^ - 

STEEL  CO.  LIMITED  INCORPORATED  PRODUCTS  LIMITED  I IBOnttltlOn 

!  niVIOEND  NOTICE  KtXUk  CO. 

NOTICE  IS  HEREBY  GIVEN  cents  i$1.50i  per  share  has  been  NUMBER  18  ,  limitrt 

that  a  dividend  of  one  and  one-  clPclffed*  on  the  6'5r  Cumulative  j,  tneeiiiig  of  the  Board  ofj 

jquartfr  per  cent  has  been  PreferrM  Stock  of  this  nirectoraS  a  Quarterly  Dividend  ofl  Nottc»  of  ^rmf^rr^d  Stock  DirirfpnH 

jderlarrd  on  the  5*'^  Cumulative < Company  ^^'^  Qtiarter  ending I'p^,.,  Centa  (10c)  per  Share  on  "el  a  dividend  of  One  end  Three- 

aSinking  Fund  Redeemable  Prefer- ; Decerriber  1952.  payable  J^^'iLssiied  Ordinary  Capital  Stock  of  rv  Quartern  per  renf  ft h«t  beea 

Slock  of  MacKinnon  Structural ! 2nd,  1953.  to  sihareholders  ofl^^is  Company  was  declared  payrble  I  y?* 

steel  Co.  Limited,  payable  Decern-. I'PCfrd  business  De-  jn  Canadian  Funds  on  February  ’ 

ber  1.5.  1952.  to  shareholders  of  rec-  cember  15th,  19o2.  2nd.  195.3.  to  shareholders  of  record  '  mnbrr.'iqsa.  payable  ISth  January.  I9S3. 

Old  November  28.  1952.  i  n..  Order  of  the  Board  iaf  close  of  business  ca  Decern-  to  ahareholdert  of  record  IJth  Deermher. 

^  oj  vnuer  oi  wit  DUdiu.  .  „„ 

!  By  Order  of  the  Board  of  Directors.  WM  TAYLOR.  .  rv  »r  .h. 

I"  view  of  the  Company  .*  recent  |  By  order  of  the  Board, 

J.  G.  SCORISR.  Secretary-Treasutei  ^^j^jj,j„,j  R.  P.  ARCHIBALD. 

Secretary.  November  2.5t'h,  1952.  ;of  issuing  bearer  share  warrants  |  Montreal,  November  I9th, 

,,  ,  - - —  and  to  require  all  holders  of  such 

Montreal,  November  20,  19.52.  -  ' 


8^  iiominton 
P  tKexttlt  Co. 

limitrt 

A^ofir#  of  Prmf^rrt'd  Stock  Diridpnd 

A  DIVIDEND  of  One  vnd  Three- 
^  Quartern  per  renf  (\M%)  hat  be« 


Limited,  for  the  quarter  endifig  3tiT  Df- 
cember,  1952.  payable  15th  January.  1953. 
to  thareholdert  of  record  15th  December. 
1952. 

By  order  of  the  Board, 

R.  D.  ARCHIBALD. 
Montreal.  November  19th.  1952. 


record  Dereiiiber  3,  1952. 
By  Order  of  the  Board. 

J.  I..  T.  MAKTI.V. 

Sevrelar 

Montreal,  .N’oveinber  lA.  I9.>2. 


LA  LUZ  MINES  LIMITED 


Melchers  Distilleries, 
Limited 

DIVIDEMI  NOTICE 

Trcferrcd  Cumulative  Dividend 
No.  32 

NOTICE  IS  HEREBY  GIVEN  that 
a  dividend  of  thirty  ceiils  '.300  per 


Silamsood  l)!airies.£uniiedl 

Class  “A”  Dividend  No.  23 


li*fj  Joliiis-Manville 

aijl  CORPORATION 

DIVIDKM) 

The  Board  ol  IhieutoiN  declared  a 
dividend  of  j.'ic  per  nIiuic  on  llir 
rommon  Slock,  and.  in  addition 
rbereto,  a  year-end  dividend  of 
51.3.5  on  the  (oniinoii  Sto«k.  both 
payable  DeceinhiT  13.  I9.'i3.  to 

holders  of  record  Dei'eiiiber  I.  I?i,'»3. 
ROriKR  H.\I  KNKV,  TrcaMirer 

NATIONAL  STEEL  CAR 
CORPORATION  LIMITED 

NOTICE  OF  DIVIDEND 

Noiico  is  hfifby  gitcn  inal  .. 
dividend  of  lhirly-.*t‘vcn  and  oni- 
half  cents  i.JT'iC  per  .share  has 


Montreal.  Quo.  DIVIDE.M  .  o.  .  ^  dividend  of  thirty  ceiils  '.300  per 

notice  IS  HEREBY  GIVEN  that! share  'being  at  the  rate  of  fili  per 
'I  he  Bo.ird  of  Directors  has  Ill's  day  ^  dividend  of  Five  Cents  i5ci  per  annum!  has  been  declared  for  tiie 
taken  t  he  following  action  w  ith  respect  ^as  been  declared  by  the  six  months'  period  ending  on  the 

to  Dividends:  Directors  of  La  Luz  Mines  Limited  31st  day  of  December.  1952,  on  the 

PKKFKKKKII  sil  5KK.S,  $1.75  SKKIKS  pavable  in  Canadian  funds  on  De-  6%  Cumulative.  Pai  ticipating.  Pi  e- 

cember  17.  19.52.  to  shareholders  of  ferred  Shaies  of  this  Company, 

roll v-lhree  anil  lhrce-t|uarler  cents  ,.e,_.„,.d  at  the  close  of  business  on  pavable  on  the  31st  dav  of  Deccm- 

(4,>i,c)  lar  slijie,  which  shall  1«  Doe-ember  3id.  19.52.  ber.  1952,  to  Shareholders  of  record 

dcein^  to  be  lor  I  lie  three  inonihs  Older  of  the  Board.  'at  the  clo.se  of  business  on  '29111  day 

|Hr"Kllr..i"U"ola-rl,l'>52ioDe>eiii-  ■  viii  ton  "f  November,  1952. 

l>rr.ll,  lias  Ih*mi  iinlared  pav-  rUl.TON. 

able  Drcrnilx-i  .11 .  19.52  to  the  lioldei's  .bocietaiy.  By  Order  of  the  Board  of  Directors 

"I  record  a  I  ihr  close  of  liu.siness  on  Luz  Mines  Limited.  g  M.^RC11.^ND. 

DrceiiilM-r  5,  19.52.  loremto.  Ontario,  j  Secretary. 

November  2l.st.  1952.  ' 


I  Montreal,  wovenioer  /u,  ivoz.  warrants  to  convert  them  into  regis- i 

_ '  CiLi-w^whI  ,  tcrPc*  Share  certificates,  holders  of 

I  bearer  share  warrants  will  be  able 

TUB  \A/ADACCA  ^/bTXAkl  *  Class  **A*’  Dividend  No,  25  obtain  their  dividend  only  by 

I  HE  TVAOAaav  \0\jt  ivn  ,  converting  their  share  warrants  into 

rnAAPAMY  L lAAITED  '  Notice  is  hereby  given  that  the  reg- ;  j-egi.stered  share  certificates.  Regis- 
COMPANY,  LIMITED  uiarquarterl.v  dividend  of  ..hare  certificates  can  be  ob- * 

NOTICE  OF  DIVIDEND  ‘  {h^  oiitatanding  C*8ss*^  'A"%h*  re*  of  tailed  hy  sun  endering  bearer  share 

.  .•  I  wi.  n,.>  •he  Company,  payable  January  2ncl.  w-arrantA  to  the  Company's  transfer 

A  qiiartarly  dividend  of  twent.vfive  shareholder*  of  record  a*  at  agents  as  follows: 

cents  1 2.5c  I  per  share  has  been  declared  the  close  of  business  on  November  28th.. 

on  the  Capital  Stock  of  The  Wabasso  1 1952.  ITie  Canada  Trust  Company,  ' 

Colton  Company,  Limited,  payable  on  ria««  lllvidrnil  No  19  I  Howe  Street, 

the  2nd  January  1953.  to  shareholders  |  Vancouver,  British  Columbia, 

of  record  as  at  close  of  busine.ss  on  the  Notice  is  also  given  that  a  dividend  ,  Canada; 

..U  10S9  9f  T*"  cents  (10c)  per  share  has  been,  ,  ■  , 

8th  December  1952.  a...i.,«a  iw.  n.,i.t,nriine  ri..,  --n-'or  Nationa  Trust  Comoanv  Limi  cd. 


Bomtnion 
textile  Co. 


■B”  Dividend  No.  IS 


agents  as  follovv-s: 

ITie  Canada  Trust  Company, 
I  4.55  Howe  Sti'eet. 

Vancouver,  British  Columbia, 
Canada; 


of  Ten  cents  (10c)  per  share  has  been:  «  r  .  j 

declared  on  the  outstanding  Class  "B-’  or  Nationa)  Trust  Company  Limited 


By  Order  of  the  Board, 

H.  W.  CAPEL. 

Secretary-Treasurer. 

Montreal.  Que. 

20th  November  1952. 


Fori  V- 1  luce  ami  llirce-quarlcr  cents  .  p.-n.-ri  at  the  clos 
(4,>'-,i)  idT  slijie.  wliicli  shall  1«  Dwember  3rd.  19.5 
ilcciiicvl  to  be  lor  llie  three  inonihs  d.,  r\  ^  e  u, 
,K-ri.Kl  Iroi.iU.  loU-r  1, 1952  lo  De.ci.i- 
licr.ll,  1952,  has  la-cn  ilcilareil  pay- 
!  able  Dccciiiljcr  .11 .  1952  lo  the  hohicrs 
ol  record  ai  the  close  ol  bu.*iMC>s  on  I-** 

i  Dcieiiilx-r  5.  1952.  Toionto,  Ontario, 


shares  of  the  Compan.v  payable  Jan- 
uary  2nd.  195;i.  to  shareholders  of  re- 
ord  November  28th.  1952. 

I 

Class  “B"  Dividend  No.  20 

I  Notice  is  also  given  that  a  special 
dividend  of  Fifteen  cents  (15c)  per 
share  has  been  declared  on  the  out¬ 
standing  Cla.s.s  "B"  .Shares  of  the  Com- 


20  King  Street  East, 

Toronto.  Ontario,  i 

Canada; 

or  National  Ti'ust  Company  Limited.' 
255  St.  James  Street  West, 
Montreal.  Quebec. 

Canada. 


limiteb 

(Votfc.  of  Common  Stork  Dtridontf 


-s.  per  share  for  the  quarter  ending  .5t,f 
December.  1952,  ha,  been  declared  on  the 
Coalmen  Stock  of  DOMINION  TEXTILE 
company.  Limited,  payable  2nd  .Tanuary . 
1953.  to  sh.reliolder,  of  record  5th  De* 
eemher,  1952. 

By  order  of  the  Board, 

R.  D.  ARCHtBALD. 

Seeremry. 

Montreal,  November  19th,  1952. 


that  outlook  for  the  balance  at  this 


of  November,  19:52. 

By  Order  of  the  Board  of  Directors 
I  S.  MARCIIAND. 


pany  payable  December  1.5th.  1952,  to  Before  .surrendering  bearer  share  year  and  for  the  firet  nneetee  of 

shareholders  of  record  November  28fh.  ^,ar„nLs.  the  holder  thereof  should  T95V  is  fa vourable  ^ 

1952.  to  compensate  for  dividend  redur-  .  ,  .  '*  '"vouraoie. 

tions  on  Class  "B"  Shares  In  the  pre- ;  coupons  numbered.  - 

vious  two  years.  1  to  15  inclusive  as  these  are  valid  ^  ,  ...  . 


By  Order  of  the  Board. 


FKI.M.KKKD  .SIIAKI..S.  $L*«  .Sl;RII'..S 

rwriity-tivc  cciiis  (2.5c)  jier  share, 
wlili  li  sli.(ll  lie  ilcciiicd  lo  lie  lor  the 
llurr  iiioiillis  iK'i  iovi  Iroiii  Oi  lolier  1, 
l‘).s2  lo  Deicuibcr  .11,  1952,  ti.is  been 
ilcil.iiril  p.ivable  Dccciiiber  .11,  1952 
lo  tbr  lioldrcs  ol  record  at  I  he  close  of 
business  Oil  Deceiidier  5,  1952. 

COMMON  .STOCK 


WESTEEL  PRODUCTS 
LIMITED 

UIVinKMI  NO.  J1 


PRESTON  EAST  DOME 
MINES,  LIMITED 


(No  Personal  Liabilit.^) 

no.  4» 

I 

Notice  is  hrifby  given  lhat  a  lialf- 


l...  f.n  I  >fi.  «.iiilMfr  ^  Notue  is  hereby  given  that  a  quarter* 

Notice  U  luMeby  uufii  inai  ..  ii  i  r  .j,  .  .  diNidend  of  iwentN-live  i‘enl.«5  per  Notice  is  heiebv  given  that  a  lialf- 

of  lhirly-.<evt‘ii  hiid  out-  COMMON  .vrOiJA  J^hare  and  an  extra  Dividend  of  forty  yoarly  dividend  of  Four  Cents  <4c> 

Viflif  c^Tits  r37‘2C»  per  .'ihnrr  has  /  x  i  •  ‘ hecn  declaird  on  the 

hfion  rirriai  pri  for  thr  oiiarlrr  ond-  .Nixfv  cents  (hOv)  i»er  Alhjre.  in  res})erl  out.«  anding  is.siieri  Capital  Stock  of  the  Compan>. 

rnrn-embm-  31,  l9.52."y.ayablc  on  ol  the  lour.t.  qiiar.er  ol  1952,  ha*  becij  ?3s‘"nn  ,‘he  "f.Mr'^^rD-erh'eT  %3‘7  ^:raSe:ro"f%  elrd^^ 
.lanuary  1.5.  19.5.3.  to  .shareholder.*  of  declared  pavable  Deceml«>r  , 'll,  19.s2  ,p,  m  Shareholders  nf  record  at  the  Jhe  'elo;e  of  li.^lne  1.5th  dav 

reeerri  at  the  clo.se  of  business  to  ihe  holders  ol  record  at  the  i  lose  jl's'^  ef  business  on  November  -Rth.  December.  19.52.. 


December  1.5.  19.52. 

By  Order  of  Ihe  Board. 

H  J.  FARN.\N, 

Secreta  r  V. 


of  busine,ss  on  Decemlter  5,  1952. 

A.  G.  ALLAN. 

Sfcrftnry. 

November  19,  1952. 


Bv  Order  of  the  Board, 

P.  r.  FOWt.F,. 

.Secretary-Treasurer, 
November  I9th.  1952 


iBy  Order  of  the  Boar.d 

L.  I.  HALL. 
Secretary-Treasurer 
3’oronlo.  .Vovomber  I7th.  19.53. 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  resprrtive 
.smoiinls  per  share  set  out  be¬ 
low,  have  been  declared  pay¬ 
able  .laniiary  1,  1953.  to  share¬ 
holders  of  record  at  the  close 
of  business.  December  I,  19.5-’. 
on  the  follo55-ing  outstanding 
shares  of  ABITIBI  POWER 
*  PAPER  COMPANY  LIM¬ 
ITED: 

Preferred  .37 '-jc  per  share 
Common  2.5e  per  share 
B  Order  of  (he  Board. 

L.  B.  POPHAM.  Secretary. 
Toronto,  November  1.3,  1952. 


I.ondon.  Ontario, 
November  19lh.  1952. 


L.  R.  GRAY. 

Secretary. 


for  immediate  payment. 

By  order  of  the  Board. 

T.  L.  DANIEL.S. 

!  Secretary 

Vancouver.  B.C.. 

November  18th,  19.52, 


QUEBEC  POWER  COMPANY  _  _  year  ago  and  48.,3.30  in  the  previous 

I  NOTICE  is  hereby  given  that  a  . .  ^  ,  Ca  i  E  i  .u  o,  -oo  . 

dividend  of  twenty-five  cents  (2.5c)  Unifed  Stcel  EomS  fn  'he  month.  2.5.,b8.3  tons  vi-ere 

per  share  has  been  declared  on  the  S4  fnr  9  MAtitk*  I  mined  on  Vancouver  Island  and 

no  par  value  common  .share.s  of  the  ^  *  24.954  tons  at  McLeod.  Alberta. 

I  Company  for  Ihe  quarter  ending  United  Steel  Corporation  Ltd.  The  10  month.*  cumulative  total 
December  31.  1952.  payable  Febrii-  reports  net  earnings  for  Ihe  9  wa*  478.030  ton.*,  compared  with 
ary  25.  19.5.3.  to_  .shareholders  of  months  ended  September  .30,  19.52,  corre.*pondina 

record  Januarv  15.  195.3.  equivalent  to  $I.,54  per  share,  on  Pttfiori  of  19.tL 

I  Rv  Order  of  the  Board  common  Stock  Compared  with  .  7  ^  . 

$1.22  per  share  for  the  correspond-  Inlernalionla  Nickel,  at  its  plants 

I  J.  L.  T.  M.ARTIN.  mg  period  nf  last  year.  5t  Copper  Cliff.  Ontario,  operates  a 


October  Production 
Con.  Collieries  Down  . 

j  Vancouver —  Canadian  Collierie.* 
y. .  ( Dun.smuir)  Ltd.  reports  coal  pro¬ 
duction  for  October  at  50.537  tPn.3, 
as  compared  with  72.8.38  ton.*  a 
-.year  ago  and  48.,3.30  in  the  previous 
month. 

I  In  the  month.  2.5..58.3  tons  were 

I  mined  on  Vancouver  Island  and 
24.954  ton.*  at  McLeod.  Alberta. 

1.  The  10  months  cumulative  total 


rreorri  Januarv  15.  195.3. 

I  By  Order  of  the  Board. 

I  J.  L.  T.  MARTIN. 

!  Secretary 

Montreal.  P.Q. 
j  November  25.  195'2. 


Inlernalionla  Nickel,  at  its  plants 
at  Copper  Cliff.  Ontario,  operates  a 


I  T.  J.  Dillon,  president,  slates  railway  .system  75  mile*  long  w-hich 
that  there  is  a  substantial  backlog  handles  2.O00.000  tons  nf  ore.  slag 
of  orders  on  hand  at  this  time  and  ard  supplies  per  month. 


IMPERIAL  BANK  OF  CANADA  EXECUTIVES  ADDRESS  78th  ANNUAL  MEETING 


Reversal  Of  Inflationary 
Trend  Greatest  Achievement 
Of  Canadian  Economy 


Increased  Population  Through 
Immigration  One  Of 
Canada^s  Greatest  Needs 


Eiicoijrag:oiiieiil  Of  Saving  Sboiild  Be 
Major  Ecoiioinic  Policy 


Toronto,  Vovemher  26:  The  78lh  .\nniial  Meeting  uf  Imperial  Bank | of  the  record  year  1915,  Fxrellrui 
of  Canafla  wa*  held  tiwiay  at  Ihe  Mead  ollice  in  Toronto.  .Mr.  1.  K.  autumn  weather  ha*  made  ir  possthle 
Johnston,  President,  in  his  address  to  the  ms‘elin)>  staled  that  the  harve*!  w  iihmii  damage  Canada  « 
Bdvantage  we  have  gained  over  inflalionarv  forces  is  perhaps  the  '"SHe*!  wheal  i  rnp..  t  c  iirrent  pru 
^  ^  7  ■  1  .1  .  ihi*  '("p  1*  worth  well  o\er  $t,2.''0 

greatest  achievement  of  Ihe  (.anadian  economy  in  the  past  year. 

Mr.  Johnston  also  pointed  out  that  since  the  main  source  of  | 

Investment  capital  is  slill  Canadian,  encouragement  of  saviii)t  b\  Kesuurctl  Development 
Canadians  should  become  a  major  ol>jeciive  of  economic  policy.  |  ,  .  .  . 


Mr.  Juliiision,  reviewing  current  coiuliiions  In  Canada  and  'Jcirluiminii  lias  coiiiiimcil  ami  urn 
Ehroad,  said  in  part:  «|m'i  kmnl.  Fr..jr.  i>  iimitr  way  w  In  n 

[1  spiiLe  a  \rar  a);o  hair  birii  pushed 
\  lyniiiiisU  lowarilcoiiiplelion. Olliers, 

The  |u.-t  \rar  lia#  been  one  ot  |  terms  of  trade.  F.xport  price*  are  ,,,  d,,.  'l,||„  |,i  inl  -i.ige  llien  are 

great  pr()s|a'rlt\  in  t  anadj.  l'.inpl<i\  - 1  i elj 1 1\ elx'  stable;  \oliinie  lia-  yrnwn  n-.iltlli  -.  .New  nr  prosiiec- 

meiil  is  ainnot  eM-r\  w  hrir  al  high  simn  w  lial  and  so  \  aim-  lolaK  are  up.  |  i  it  e  nnderlakin);.>.  I'nni  iniie  In  a|)|a-.ir. 
level*.  As  llie  rise  nl  prive- hasieii-ed  '  I  lie  ivl.ipsc  nl  wnrljl  inmiiKKliiv  j  |  I,,.  appinxalnl  I  lie  de\  elnp- 

the  cniuimied  grnw  ill  nl  I  lie  naiiniial  prices  limn  the  e\lra\ag.ini  heigliis  ;  I  ^,|  d,,.  Si.  I.awirncr  (inwer  by 
income  inean.s  a  grealer  milpnl  <;l  |  "I  ihe  )s>st-l\urea  linnin  has  Mil.- j  die  I  iiiernal iniial  Jnini  ( 'nniinissinri 
gooiis  and  .serx  ices  pill  al  I  lie  <lispn-i- ;  si.inl  iall\  reilncfd  I  In-  pi  ii  es  w  e  (ia>  i  pcjiiiise*  an  earix  si.n  i  mi  llial 
tion  ol  llie  t '.inadi.i  ii  |«-nple.  I  lie  |  Ini'  ini|Hirls.  1  Imiigli  llieii'  xninme  i' ;  pinjeci.  I'lie  inosi  <|llticiill  (laris  nf 
1952  rise  in  llie  gins-  nalinnal  mili.iil  llierelme  rising  ilieir  Inlal  xalne  Ini'iji,  ,,j|  pj|jeline  In  llie  I'acilic  toast 
means  iin.ie  gn..il>  axailal.le  Ini  die  eiglil  inniitlis  itj  .\n^nsl  l'!52  i-  haxe  been  x'niiipleleil  ami  a  gas 
goxenniieiil,  Im  prixale  capital  in-  liel.m  I  lie  same  period  ..119,5 1 .  |ji,r  Inlinw.  1  c.iild  inenllnii 

vestmenl,  Inr  tl.e  cxp..il  trade  and  inanx'  nlbers. 

for  llie  I  an.id.aii  cnnsiiiner.  l  lie  ExchUIl^e  \  allitt  W  Idle  oiir  posiiioii  is  basically 

•dx'anl.igr  we  liaxe  gained  oxei  j  tilt!  CmiUiiiuil  IJollur  sniiinl  in  llie  l..iig  rnn  llie  markel iiig 


Toronto,  November  26:  — Mr.  I,.  S.  Mackers.v,  Vice-President  and  I  will,  when  completed,  be  one  of  tht 
General  Manager  of  Imperial  Rank  of  Canada,  speaking  at  the  78th  ;  world's  largest,  if  not  -the  largest. 
Annual  Meeting  nf  Shareholders  held  in  Toronto  today  expressed  ... 

the  view,  as  did  the  President,  thst  one  of  Canads's  greatest  needs  '  -''hipmeni  nf  iron  ore,  despite  tha 
Is  a  further  increase  in  population  through  Immigration.  i  recent  .steel  strike  in  the  United 

!  States,  has  been  heax  ier.  Develisp- 
Mr.  Mackersy,  commenting  on  copditions  and  developments  in  menf  of  the  iron  ore  deposits  of 
Canada,  said  in  part:  I  Quebec  and  l.ahradnr  continue  Sg- 

I  gressix  ely.  Kxen  now  the  develop- 

the  record  year  1915,  Fxrelleni  On  the  whole  the  oast  vear  ha*  i  well*  hut  in  further  inlen*lfied  prox  iding  large  scale  em- 

liimn  weather  ha*  made  ir  possible  |.  K.  JOHNSTON  L.  S.  MACKERSY,  M.C.  |,ecn  one  of  iindoiilned  piosperilv  e.\ploralion  in  all  lour  of  the  W  estern  Pl."> "  "• 

harxes,  wiih.mi  damage  Canadas  l/,V-  and  ilex  el., pmeni  lor  Canada.  \\  hile  prox  inres.  " 'T  ^"bstantial  a-H  to  th* 

4gesi  w  heal  .  top.  At  nirrent  prices  President  ViCe-PreSident  Ii'ilo.  innate  o.ilbreak  of  fool  and  |  1  he'  coinpleiion  and  use  of  the  of  t  anada. 

IS  crop  is  worth  well  oxer  $t,-,s0  General  Manager  inomh  .li-ease  resnlied  in  the  l.w*  of  ■  piiteline  lo  th(>  head  of  Lake  Superior  ,  Bnsine.ss  generallx  has  continued  at 

I  •  lIxr-liM'k  niarkeis,  ii  iioxv  ap|)ear.*  has  resulted  in  an  im|V)ilanl  |>ei- '  ^  blgh  lexel  wilh  the  possible  excep- 

Uo.u>iirc^  novelonment  '  ceriain  lhai  the  epidemic  has  been  !  cei. (age  red.iciion  in  (he  import  of  ,he  textile  and  allied  trades, 

ixcnuilicc  ...  I  i-  f  f  Inlly  piddiraiufl  ami  M  is  |  rrmle  oil.  I(  is  qinie  iMlhin  ihe  realm  In  regard  to  the  lalier  there  hcfii 

III  19,52  the  paxe  of  le-onive  '’i""  f“M'"i'l  to  e.xjiecl  iesuin|)lion  of  ex()ons  lo  !  ol  |K.ssii,;iii y  dial  in  (he  nol  Km  di.«- | ;,  ,|e(Vi,iie  npliirn  in  the  recent  past. 

\  rlupiitriii  ha:^  Oftiliiiui'd  ami  even  I^'lDilalioii  Mil*vtaiiltall\ .  ()iii  i.i*>oiir  n)arkfl«  inakfv  an  ciil.ti'^CMiPiii  ol  the!  niied  Si«iie«  in  ihe  o>niparaii\e- j  Uiil  htliire  (anatU  will  he  self- I 

i\  ketie*l.  Piujei  i>  under  wa>  when  *'''***  iiitrea-ed  tf»  meet  the  ,,iir  doine'-tic  market  iiiipf-rat  i\ e.  K  near  Intiire.  j  stiHieienl  in  this  imporianl  t>i«Mliiet.|  One  of  I'anada’s  greatest  need^is* 

.pole  a  \  ear  ajju  ha\  r  l.<en  pushed  8"''<  demands  likely  |.e  niade  This  i*  ....  I  ime  (o  lei  I  he  appear-ince  'This  year's  Caiiadiaii  w  heat  crop  Uieie  i«  no  change  for  (he  lielier  fin  (her  iin  rease  in  population  ihroiigh 


L.  S.  MACKERSY,  M.C. 
Vice-President 
and  General  Manager 


lone  nmsi  be  in. .eased  to  meet  the  domestic  market  i 

gic.,1  dema  nds  likely  („  |,e  made  This  is  I  i.ne  K,  lei  I  he  : 
iipi.ii  It.  Ihe  high  earning*  xxhich  ,  .  .  ■  .i  ■ 

'  I  .  I  ol  nneinplos  i.ieiil  in  In. 

txeii  new  lx -atrix  ed  iinmigraiils  can  .  '  .  . 


sl  ry  I  of  988 


bushels  represents  an  { '"  mining  indiistrx ,  while  iminigiai Ion.  1  staled  last  year  that 


a^hlex™idbrirJa'!n!!'^^^^^^^^^^^^^^  region  dixerl  i.s  from  seeking  unp.ece.lenled  >ield.  exceeding  by  Icrr/.us  melal  pnalnelion  has  lo  these  welconje  i.eweomers  had  been 

a  I  d  .m  he  nxh^  ^••'"'1'  '^"SO  "f  suitable  -’0^^  ''>e  Pi'evious  record  establisheti  ''y*-  'h'*  sl'di'l.v  '•head  ol  readdx  absorbed  and,  m  'his  connec 

rffMiMion  u»  ine  i)ii\iiiji  t)owoi  <>i  me  i  -  n  .  ig>o  the  same  peruxi  Idst  year.  Ahimininii  itoii,  it  i?  rele\ant  to  note  tnar  in  9 

floinesiM!  market.  I  he  iincortamty  of  .  pe(»ple  liotii  olhci  ( les.  I  .  ,  .  .  ,  production  is  up  rioiueahly  and  will  refent  sur\ev  the  number  of  tin- 
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1  ItO  utniniJdiil  iiiipptv  ut  Ainerii'. 

Assets  And  Deposits 
At  Record  Level 


.  .  .  ,  prodiirtioii  is  up  noticeably  and  will  reieiil  siirxey  the  number  of  tin- 

1  he  iiicoiiip  from  agrii'idl lire  should  ,),,p  eoiirse  be  siibstaiiliallv  in-  employed  persons  seeking  employ 
e.xeeed  that  ol  lastx  ear  s  lerord  of  xx  hen  the  Kitimat  proiecl  meni  was  approximately  lT'2%  of  th* 

approxiniaiel>  5.  ,(KK)  niillinn.  completed.  .Additional  finds  of  total  labour  force,  and  to  all  intents 

Canada's  oil  industry  continues  to  uranium  deposits  are  xxorthy  of  coni- ,  and  purposes,  therefore,  it  is  correct 
adxance  not  onl\  in  number  of  actual  j  ment  and  the  refinery  noxx  being  built ,  to  say  that  there  is  full  employment. 


and  the  fiirllier  pnrsiiancy  of  our 
policy  of  nioderni/ing  and  improxing 
our  braiiciies  and  prox  iding  ihein 


Business  Prospects  Bright 


ul  ihe*  piiHlmi"  lil  tjtii'  i>*Miurv<*^  isi'l'ornrito,  November  2G:  Mr.  I*.  S.  Mat'ker»>%  Vice-PreRiHent  and  with  ihe  iiiosi  iip-lo-dHie  eqiiipmeiu  j  Toronto,  November  26: — Mr.  I.  K.  ■  'llie  growth  of  our  exports  td 


or  Ij^I  .M^ri 


inR.  It  rirsiirr  iiijw  ihaiiit  wur  then  mai  kf-i  Vd  lo  ihe  hj^ti  uie  ol  ihr  v\  riike-iie^l.  Gj-e  uieKd'*  are*  {Bank  Premises.  i  Bank*8  78th  Annual  Meetlnj^  shf>ilage  is  not  relieved.  In  this 

that  the  hall  in  ihe  iipw.iu!  iiio\r  I  anadi.tu  d«>ll.ii.  I  ito  Mippl\  gojdu  1,aw-i  p,  I,*#*..  Aiiil  ^old  miue^  I  |  *  i  pointed  out  that  the  tasks  before  e\ ont  the  hijth  uompetih've  power 

nieni  ol  pi  ive^  wlm  h  u>ok  plave  m  mainUined  ihiuovh  vonii.iual  l>or-  j,,  ,„aJe  even  -  \Ve  now  liave  before  us  the  '  <feposits.  however.  <ierrea<rd  $2,070,-  Shareholders  and  Branches  *** ‘***”*"<*  *he  maiimum  output  j  we  posse«  in  mos(  export,  fields  w'ill 

the  las  lull  $.1  1^51  wa^  mU  -  I  '  ^7  7  U  p.ov.m-.al  ,u,k-..Ii  by  ihr  h.^h  Nalue  -I  |  Wn.  v- Ki^hi  h  Annual  Siatemcni  of  ;  0:12  1ml  this  was  more  i  han  offsei  by  ,,  .  .  ^hlch  the  j^rowlng  (Canadian  avail  ns  liule.  The  dollar  srarcity 

ni..me..  ...\  pjiisr  bill  a  irxci...il  ol  a  4i.xJ  ...iii...  ipjl  );ox  ri.imriii.x,  11.1011^1  ii,,.  i  j,u,iun  Ili.ii  '"ir  ,  |,e  a„<l  I  xx  oidd  like  K.  spend  a  I  an  increase. >f  $16, .572,458  in  Pro-  ,  {-I!''  “"w  number  ;  working  fore*  is  capRble.  can  be  greatly  rediired  if  all  roiintriej 

nmst  dangciu...  Irc.id.  .S.i.xr  J.dx  il'c  mtl.m  ul  Ai.icn.ai,  capiul  lu.  p,ud.'Ce.=  l.axe  boll,  ll.r  m.l.alix  e  ,  .j,,,,.  ,.„n,n,enli.ig  on  I  he*e  x  incial  Coxernme.it  deposits  It  is  -^.’'9  "huh  is  an  ...crease  of  82  for  i  .  ,  w  ,  choose  the  path  of  greater  freedom 

19.51theM..lcxul  ll.ccurlul  lixi.i.lias  dncct  i.ix  esi  ...nil  and  ...  cu.ilraM  and  laill.  in  ti.ri.  abilllx  lo  meet  ’  f  .tes  which  show  Total  Assets  of !  again  gralifving  to  mne  that  the ‘'“'‘I  T'*''' 'c  k  of  trade  and  increa.sing  competitive 

Ihe^Ion  !^  I  1  o’''",  '“o,  r,  balaf  V  ■'  I*’'.''*'''*":  'leu-v'slraled  $586,54(l.90,5_'l'his  is  ?  new  high  and  ’  gfealesf  proportion  of  onr  total  gain  i  t  '  efficiency  rather  tLn  further 

the  uompaisiblr  Amrukuii  imlfx.  Uv  fi  ,  r\p4»i  I  ujlaiuc*.  ;  mgiiiN  i  I  iifed  meiii  ion  only  I  he  iv  :4ii  iiurpiiwp  nf  tSO  Ol-t  S61  Htirino  1«  in  dprwixiii^  l»v  i  Iip  miMir  whiuh  is  sesen  le>s  than  last  year,  said  Ifl  part:  v  reslnVlion 

this  periiKl  wl..,lc.alc^  pruc-  l.axc  tb.  .  e  uibci  hand  the  l.i,h  xalne  ,,,,.,1.,,.  in  tl.r  . . .  in-  i  i;;’; P"'-'"-  _  Dining  the  past  year  xxe  opened  ^  !  '^%“ed  vigilance  in  the  ant!- 


that  the  hull  in  the  n|*W2iul  iitosr 


Bank  Premises. 


the  compar.ible  Aniri  ikun  imie 
thi«  peruMl  wljolesjle  piue* 
fallen  by  8"/^  in  1 4impui'is(j(i 


Jk  tr  ,  e\pi»i  l  bjUiu'e.  ;  uuiin  lime.^.  I  need  iiienlion  only  (he 

lta\e  lilt  the  ulhri  lund,  the  hi^h  '^hie  e\pan^i^Ml  in  llie  iiiiiiintf  in- I 

ill  a  ol  ll.c  I  aiiadian  .lullai  lias  rn.  oni  |  j„,,, , ,  \\l„.,|,r,  il  br  oil  and  gas. 


fail  ol  blit  -1%  In  tlie  I  lilted  Stale-.  i  ayed  llir  ^j|r  ul  t  anadian  -ccin  li ir^  j  p, ...j,,,  ,  j,,„  j,,  .\||,ri  ia  ur  zinc  in 

To  the  belle,  balance  bei w re..  |  In  id  bx  '"in  icaio.  Il  II  xxere  nul  lu.  j  and  il.e  .Mal  lliines,  uia.iiinn 

supply  ami  «Jemaud  whivli  llii-  ini  iho,  ihr  upward  pressure  uu  ihelj,,  Su-xUauhew jn  or  iron  4>re  in 
plies  ciedil  i e-l i  li  I  loii»  lia x  e  made  .in  !  x  alne  ul  llir  I  anadian  dullar  « '"dd  I  (),iel>ec,  I .abi  ad.n' and  al  Sii-e|j  Kuck , 
impoilaiil  cuniribiiliun.  Il.e  iinp.ux  e  liaxe  been  yiraiei.  !  t'lniaiiu’,  llie  iiiux  iiie  ul  a  xx  liule  niiiu 

ment  in  tl.e  silnatm.i  is  sl.uw  n  i.ul  '  Gne  ut  llie  ^leal  adxanijgef  of  a  j  luinim.i.llx  inanx  ii.ilex  ll.iu.igli 
Onix  by  tailing  (.neex  bill  bx  llie  ,  lice  niai  kri  in  exchange  is  llial  „  il,lri  neis  lu  l.xnn  l  ake  in 

•lability  ul  the  lulal  luans  ul  1  lie  j  inux enirnl s  in  llie  rale  lend  lo  l>e. '  !\i jniiuba  ui  liaie  metal  expaiisiun 
chartered  lianks  »tiice  the  le.sli  II  liuiir.  sell  Col  iei  ling.  Iliiis  llie  pre^enl  j  tJrili-li  ('uhnnbij,  I  lie  slur)  is  one 
were  siisi^nded.  Ipieminm  on  llie  I  ai.ailian  xiollar  |  j„||f  j  ^ 

'ihe  shilling  of  labour,  plant  and  j  make-  ii  liaidrr  lor  exporters  lo  sell  I  Thr  great  promise  ..I  laiiR- inn  ease* 

•qilipment  lo  delence  piodiiciiun  and  abroad  and  is  iiii  lined  lu  reduce  total  |  Ju  prialnclix  ilx  tioin  the  irsonrce 


Investments 


Qiiebr,  and  llie  .Mjiiliiiies,  iiraiiiimi  PfOtitS  I  Our  iiixtslmeuis,  iml  exceeding 

III  Sa-'kaicliew  ail  or  iron  ore  in  _  ^  inarkel  x  aliii  ,  now  tul.d  $222,545, 105 

kjneliec,  l.abiadui' and  al  Sleep  UiS'k,  1  Belure  prox  ision  for  depreciation  ■  ,o,  incre.i-e  ol  $2.5,77(i,804.  Short 

Dniai'io,  the  mox  nig  ol  a  xx  hole  iiim-  i  and  taxes  ihe^piolils  foi  the  xcai'  lerm  ( lox  ernineni  ot  t'.inad.i  Secur¬ 
ing  xomimimlx  inanx  miles  lliroiigli  j  "ne  $4.099,'>X7  sliowingan  iiicre.ise  |  Ji I,..  ^Iioxx  a  siib'l.iiili.il  incre.ise  of 
llie  xx  ildrrness  lo  l.xnn  Take  in  ;  x*'  $2.i»,9,s7.  i'rox  ision  lor  deprecia-  $.58,67.5,544  lint  long  term  ( ioxern- 
Mamluba  oi  bjsr  juridl  ^*.^p..^u^it»4l  j  whti'h  was  $4‘1*G^*^2,  hli^lilK  i,f  Canada  de«'r(*a>f-il  $12.41*1,- 

iii  Bnli'^h  (  tjliiinbu,  iln*  is  oii^  I  ll*aD  X^ar,  and  lur  ( ativrrnmrnl  ;  ^  uf-l  jucitxase  ttf  $20,25.S,*M4. 

ul  Vuitl  lulled  tJ^N  piupniMit .  I  siiiatia  ami  ittAinvi.il  Gixrs  ami  .M  imiripal  (iuNrrii- 


ihe  past  xrar.  21sS  of  onr  shareholders  I  Commentlnjl  further  on  future  ^f  iriid#  «ndl  rnmrMirrrfve 

are  resident  in  the  I'nited  Stales  business  prospects,  Mr.  Johnstonj  "f fit 

which  is  seven  Ie>s  than  Iasi  year,  said  In  part:  v  !  reslrirlion 

During  the  past  year  xxj  o^ned  !  Continued  vigilance  in  the  anti- 

six  new  biani  hp,  one  of  w  hich  was  a  ^  careful  anuraisal  siiesest*  that  ! '"•^'*•'<*9  struggle  is  neressarv.  'The 
Mill  bram  h.  One  siiib-bianch  was  appraisal  ‘  imuard  rrenVl  of 

olat’etl  on  a  full  lime  liisis  ami  one  (anadian  eronomv  will  maintain  ^  r*^'<^rhing  ot  the  npwarn  1^7*1 


r\  :  .  .  t  J*  on  54  lull  liiii*.  Qii/I  me  V  anadian  eronomv  will  maintain  **  .'.‘'  VV 

Onr  ■"  ij.'l  eNC.-ed.ny  .H^^  i,,  Wealthy  balance  In  the  i  Pn.-rV  ‘‘'-‘S' ff t.' 

.ti  kel  valm*.  m>v\  luud  $222.n4.S.  1(15  ‘  “'I  li me  liiaml  liet  ame  a  sn l>-  ,  U'onsiderable  rise  m  ner.sou^l  .^avi 


i!ron  h*  One  Mib-br  (imli^aiui  (me  fiill  ‘  liitnre.  There  seems  no  pi'tjspccl  !  considerable  rise  m  personal  savings 


Thr  ^reui  |>rlinll^e  «if  lai  ip*  inn  eJ^e‘'  whitli  wnr  $l,,kI1,(KM) 


yet  K***^'*'*’  S|>eiidii»^  on  irruttu r  I  r\},Jui  I  lrt'elpt^.  liiipunrrs,  tmdin^ 
dex elopiijcnt  lias  brrn  sniouihl)  |  goUilf  ullcrrd  llieni  al  luwrr  pru’es, 
Si'hiexed,  Ihe  puckei^  ul  nurmplux  -  [  air  ruiuuid^'rd  U»  bn\  muir  and  5.0 
ment  ol  late  1*^51  atid  rarlx  IV.^2  I  luiirj-^r  uur  paxuirnis  lo  uihrr 
have  lai v*ely  dijMpprai rd.  CmmU  irs.  Sm  h  ailjiuUnrnis  le^ium 


rtl  lu  ledm  e  toi j|  I  lu  prodm’iixiiy  hum  the  irsoiirtr 
iiiporlris,  timlmj^  i  dr\ rlupmeul  prugi'din  merits  the 
1  at  lower  pi i*'*“s  !  c.ireiiil  piuxi.siuii  lor  its  con- 

bit)  mote  anil  so  |  |i,|,  progress 


,ce  "1  $I8I.<MIU  Irll  $1 .5 1 8,9'Xi  wliiili  is 
the  .590  mure  titan  last  )e.ir.  Out  ol 
uii.  tills  we  paid  dix  iilends  at  the  rale  ol 
ess  $1 .20  ))er  share  anionni  ing  lo$840.00l) 


nienI  S-t  iirilles  ilet  teased  $.505 ..5 7 9  j  1 
and  Other  Hoinis  det  ie.iseil  $17.5,750. 


'  *  '  ■  ’  high  and  plainiiiig  for  fiilDre  iiix'esi-  ihiclion  and  imports  is  an  important 

iiieiil  e\(>endilures  conlimies.  Much  •"  nsing  priees  but  there 

oi  the  great  growth  in  public  iililitie.*,  |  ‘-‘'"hi  t>e  an  oflset  in  a  rising  tide  of 
I  xxelcome  this  opportunity  to  '  a  led  liy  a  rapid  rale  of  |  "Pfjt'hng  by  consumers  well  stocked 


depe.nl.  heax  ilx  on  the  imaglnalion  and  prox  ide.l  for  pax  men,  o,  a  b-.inis  I  Our  total  loans  are  now  $246,951 .  j  i  ™ ho":^r  Joi  n  !  Thl^uhH  w.^of  onr"  „ 


Bank  Pretni-ses 


ench  month  has  shown  an  excess  ot  |  Canada.  In  the  s(»iing  fanner.*  saxed 
•xporls  over  iiiiporls  in  our  trade  l,K)  inillioit  bii«hel*  ot  last  )ear'» 
••ith  all  countries.  For  this  welcome  crop  that  had  been  left  on  the  field* 
eesulf,  so  sharply  in  contrast  xxilh  unthrashed.  .Mimidani  rain*  ihi* 
Sioet  of  1951,  we  haxe  mainly  to  j  summer  produced  an  axerage  yield  of 
thank  a  fax’oiirable  change-  in  Ihe  I  26  tinshel*  an  acre,  w  hich  equals  that 


and  eneivx  ul  xmr  bnsines.  men  as  ol  20i-  per  share  totalling  $  1 4t).tH)0  ]  S',  a,,  ‘increase  of  $1%76  845  I  scienlions  hard  work  of  the  memlier*  '  ai'complish^.  W  ifh  housing  still  in|  1  he  solid  wall  of  our  prosperity  hai 

well  as  n,sm  the  skill  of  the  xxorkets.  which  lelt  a  balat.ce  ol  $.5.(8, 9.)(,.  Om  i„,rent  l.oatts  inc.easetl  $r,5,07.i„58.5  I  o*  'he  ''o  have  made  possible  ,  short  stj^pply  in  term*  of  rKipnlaltpi. ,  many  buttresses.  Knormons  under- 

Cid  muic  than  in  many  fields,  i,  also  "1  this  an.om.l  xxe  haxe  written  ,i.,d  (  all  l...ans  increased  $1.24  >.,i(,9  "e  show  n  by  the  Statement.  I  high  natmnal  income  restdenl.al  |  taking,  now  ...  progre.ss  will  give  ui 

deiiends  on  a  w  i,e  public  policv.  I  $J00,(KM)  urt  Bank  Premises  accoini.  |„„  u.  IVox  in.  i.d  ( iox e.  ..Hienls  ^  attentmi.  has  lieen  g.xeii  ,  h'.nd.ng  could  rpdiy  take  up  rjinch  I  more  non  ore  steel  nlCKei.  copper. 

Sunnd  conserx.il.m  practices  ade-  leax  ing  $l.58,9q(,  lo  lie  added  to'  .l.-nvased  $27M,9()  and  loans  ...  |  lo 'he  dexelopme.il  ol  onr  siafl  train- |  *"her  form,  of  s-apKal  ex- 1  al.im.nl.m,  ...I,  rubber,  chemicals 

Miia.e  depleliui.  pruvlslm.s,  and  ap- ,  l'r..ti,  and  I  .oss  .Vcoiml  w  hi.  I,  in.ikcs  '  Cl, Towns‘'and  \I  imlilpaii.  ies  ! '"S  7.  “‘“J  is  resulting  I  f-''''hlures.  An  enco.iraging  leat.ne|and  man . .  Jhev  mean  .mmens* 

taopila.e  lax  alluwa.ices  lo.  dex  elop-  I  the  balance  in  ll.al  acc.mni  $1,214,  |  creased  $  I  ,.579,o,(').  \\e  now  haxe  !  !“  mcrea.sed  ett.c.e.icy  and  !  coU''i  ti'J'pn  piC.ne  has  been  I  sums  of  money  d.stnb.iled  m  wage* 

...eni  cusi-  are  essenllal.  Onr  public  1741.  We  tins,  .hat  >on  will  cuusider  (  „..,enl  Loans  elsewhere  ll.a.i  *'d  the  public.  Our  |  "'v  leyellmg  oil  in  K-e*  •'•  b.i.ld.i.g  ■  and  lor  gomls  and  nmre  jobs  tha„ 

policies  in  greal  (mH  haxe  heeii  i  this  is  a  salislaciui  y  show  ing.  I  anada  ol  $2  l.i.420  w  lieieas  xxe  h.id  1 V*'*'''*  many  •‘•«'oiak  |  we  liax  e  men  to  till.  I  he  tasks  before 

snmid  Iml  we  nm-l  be  exer  un  the  rndhing  in  this  category  last  year.  I  .  •  r  us  demand  the  max, ...urn  output  of 

den  lu  iinpiuxr  iheiii  or  lu  iiMwIilx  ^  t  >  J  ii.eii  xx  ilh  luresiglii  ol  the  liiilire  w  hu  I  e  xport*,  the  oilier  basis  of  our  j  w  hit  li  the  grow  mg  (  anadian  working 

■.hem  . IS.  ill, ims.ancrs  change.  j  DcpOSltS  BlUlk  Premises  ar«  willing  to  dexole  their  tale.ils  | ‘""•■■.1  prosja-rily  present  a  ...ore  lorce  i»  ca,«.ble.  I  w  t.uld  like  to  give 

I  and  eneigx  to  the  serx  ice  ul  the  Bank.  I  ^pbering  oiilltMik.  Tor  the  moment  ,  this  all  Ihe  eniphasts  possible.  In- 
Immiliratiun  Deposits  at  $5.59, 7<l.5, 6.57  slmxxlng  Bank  I'reinises  .V-coiinl,  inclndliig  V\e  should  ail  do  onr  iilnmsl  to  bring  :  •'’‘■■ig  export,  in  a  lew  fields  have  t  reaseil  priMliiclion  will  keep  oiir 

“  _  I  an  ini  rea.se  ot  $55,0.51,591  establish  a  fiirniliire,  fixtures  and  ei|iiipiiienl , -J  these  fad*  before  suitable  young  men  offset  sharp  restriction  in  other  lines. '  economy  in  balance,  keep  its  fronri 

Fur  the  first  time  in  onr  history  new  a  IT  I  ime  high.  .Nun- interest  iiear-  I  now  stands  at  $8,248,485  an  in-  j  to  w  horn  you  woiild  be  doing  a  serx  ice  I  he  xaliie  of  total  export*  of  grain,  pricing  onr  n  lai  ni  tact  ii  red  goods  out 

most  of  the  imiiiigranls  w  ho  hax  e  ing  deposit*  increased  $1.5,748,577  j  crease  of  $287,891  -  despite  the  fart  j  as  well  as  to  the  Bank.  I  would  like  to  iron  and  non-ferroii*  metal  products,  of  highly  competilive  foreign-markets, 

rrceiiilv  coine  to  IIS  slay  ill  Canada,  and  inleresi -hearing  deposits  in-  that  we  hax  e  made  a  sfiei  ial  xx  rite-off  thank  inv  execiilix  e  associates  at  have  risen  more  than  enough  to  help  to  counteract  inflationary  ten- 

I  he  ease  wilh  which  they  haxe  !  creased  $27,000,588  a  total  ini  rease of  in  this  account  of  $200,000.  'The  Head  Office  for  their  loyally  and  coiinleract  reductions  in  animal  dencies.  It  rerpiires  the  best  axailabte 

lieen  absoiiied  suggest*  »liongly  that  i  $40,749,165.  Government  of  Canada  I  continued  growth  of  our  business  i  support  during  the  past  year.  product*  iii  the  first  9  months  of :  niachinery  and  the  fullest  co-opera - 

■  •  -  1952  as  compared  xxilh  the  same  |  tion  of  luaiiagemeiit  and  labour.  I 

_ _ _  _  _  _  period  of  1951.  An  iiicrease  of  $J56  believe  that  Canadians  are  well 

T  H*  I  ^  M  M  If  A  BP  A  T  T  /  k  T^T  A  'H  'V  A  million  in  the  value  of  exports  was  endowed  with  imaginative  and  enttr- 

■  Wl  ■<(  I  M  im  W  16  IB  M  I  ^  I  mi  ^  I  ■  m  fp  of  a  $l.50  million  rise  in  prising  leadership,  are  a  disciplined 

I  Wl  1^  I' I  III  Lm  I  I  II  /-m  I  B  Im  ■  m  I*  ■  ,  Lm  I  m  lA  I  I  Zm  sales  to  the  United  Kingdom  and  an  and  responsible  people  and  that  if  w« 
JLxTJL.1.  M.\/ Mu  JLm.  M-W  A  m.1.  1  -I-IL  l  AM-MJ  am.  increase  of  $248  million  to  other ,  use  fully  the*#  qualities  we  hav* 

countries,  offset  by  a  fall  (*f  122  -  sound  ground  for  confidence  in  our- 
million  to  the  United  State*.  '  selves  and  our  future. 


a  mo.st  wchoiiie  x  oiilribiiliuii  b.a  |  Ihrx  L«-cume  rxlrnnc.  1  hr  nmiiri  jr>  |  are  c^^enl  1..1.  <  )iir  piil.lic  '  "4  I .  W  c  I  rust  I  h.il  >  uii  w  ill  .■uii>i.|ci  Imri-iil  l.uaiis  elsewliere  than  j„  ;  ' 'x'*'  '.o  'he  pub 

Canadian  capital  will  conimne  lo  br  I  anihuiHirs  can  ilu  this  wiihuiit  a  |„  ,,.,,1  1,.,,^  irt-m  j  this  is  a  salislaciui  y  show  ing.  I  anada  ol  $2  l.i.420  w  hrira?  xxr  Inxj  1 

our  iiiain  rrliancr  l■.n.■unragrmrnl  ul  I  irl.irn  lu  rxclia.igr  cunl.ul  by  s,„„„|  |,„|  .xr  nm-l  br  rxrr  thr  iioll.i.ig  ill  llii.-  cairgury  last  y^jr.  i  'V  P"'"“;"o"  • 

•a^  l>y  (  alld(^Ml1^  UiMr  ;  jikIk  iuii^  ul  uiir  1$,  iuip(u\r  iliriii  (»r  lu  iiMniil)  •  •  aicii  wilji  luifMjjhl  ul  liaf  lai 

fore  lie  a  major  ulijrclixr  ol  rcunumii  and  rxchangr  rr-rrxrs.  Ilismx  Imiie  i hrin  ix  i  in  nmsi jner*  cham-r  DcpOSltS  Btlllk  Premises  wiil'ug  to  ilrxole  ihrir 

policy.  To  an  o.i.plish  this  1  hu, art  hal  ll.al  Ihr  tan.i.llan  dullai  will  nut  ^  .  ...  w.w  n.  •  •  wiwincs  |  and  ri.ergx  lo  the  serx  icr  uf  li 

rising  tax  rrvrinirs  Iruiii  nuiioniic br  allowed  lu  rise  miicli  br)uml  Illimilirtltion  I  Deposits  al  $5.59^79.5,6.57  simwing  Rank  I'rrinises  .V'coiinl,  iiiclndlitg  V\e  should  ail  do  onr  nl  most 

grow  ih,  togrlhrr  w  ilh  r.\acliiig  St  rii  rrirnl  Irxrls.  .  *  .  .  ;  an  ini  rra.-r  ol  $55,0.51,591  establish  a  fiirniliire,  fixtures  and  ei|iiipiiirnl , -J  these  lad*  before  suitable  yoi 

tiny  of  e.xpeiidil tires  by  all  goxern-  For  the  first  time  in  onr  history  new  all-time  high.  .Non-interest  lira r_^  j  now  stands  at  $8,248,485  an  in- |  to  w horn  you  would  be  doing : 

nienls,  will  soon  make  snbslanlial  I  Record  Wheat  Crop  most  of  thr  imiiiigranls  who  haxe  ing  deposits  increased  $T5,748,.577  crease  of  $287,891  -  des|iile  the  fart  j  as  well  as  to  the  Bank.  I  wuiil 
tax  cuts  pofcsiblr.  I  X’  1  .  I  1  1-  11  recenllv  come  to  IIS  slay  in  Canada,  and  interest -hearing  deposits  in-  that  we  hax  e  made  a  sfiecial  xx  rite-off  thank  inv  execHlix  e  associ 

j  \  ery  gi^  weather  and  iiighlx  ,  i',,,.  »hich  they  haxe !  creased  $27,000,588  a  total  ini  rease  of  in  this  account  of  $200,000.  'I'he  Head  Office  for  their  loya 

Improved  Terms  ot  Trade  |  a.^ont'lif  g  re."b'."^llc  '*e  "’jP*  |  absorlied  suggest*  ati'ongly  that  .  $40,749,165.  Government  of  Canada  continued  growth  of  our  business  1  support  during  the  past  year 

Sinye  our  last  .Auiilial  Meeting,  !  w  heat  growing  regions  of  Western  I  _ 


IMPERIAL  BANK  OF  CANADA 


'The  Hnancial  'iTmes 


Bond  Offering  New  Muni  Bond  Issues  xiIE  TDEMH  /ir  me 

R  C  ElPCtvic  Co  THERESE  SCHOOLS  1  ll£l  1  Kljll  U  THE 

VM.,  Commissioners  for! 

- -  town  of  Ste.  Therese,  Quebec,  to '  r%  ffl  ^  M  i  IT  HP 

«'  f'l  STOCK  MARKET 

Purpost  ot  Finoncing  tx*  cent  serial  debentures.  Price  paidil  |' 

PfMPMpn  97.65  for  164.000  of  4’s  of  1953-62  i  r»  J  f  »  I 

pantion  rrogrom  1963-72.  On  I.  /fy  J  11/7 /V«/ 

■  !  this  basis  co.st  of  loan  to  commission  !  i 

Public  offering  was  made  this  i  is  4.623  per  cent.  A  grant  of  $132.080 ' 

week  of  an  issue  of  $1.5.000.000  I  for  loan  has  been  given  by  the  Pro-!  The  gold  mines  provided  this  week's  feature  although  the  spurt 
British  Columbia  Electric  Co.  Ltd  vincial  Secretary  for  the  loan.  Four  j  vi-as  brief  and  actually  lasted  only  about  half  an  hour.  That  was 


first  mortgage  bonds.  4%'rr  series  j  others  tenders  were  submitted  for 
"H”.  at  $99.25  and  accrued  interest  issue, 
to  yield  4.80  percent. 

Offered  by  a  syndicate  of  Cana- ,  LAC  MAGOG  SCHOOLS 
dian  investment  dealers  headed  by  !  a  total  of  11  bids  were  submitted 


between  three  and  three-thirty  p.m.  on  Monday  when  the  an¬ 
nouncement  of  an  increase  in  gold  subsidy  was  announced. 

The  bull  move  did  not  carry  through  on  Tuesday,  after  a  clo.'icr 
dian  investment  dealers  headed  by  !  a  total  of  11  bids  were  submitted  look  had  convinced  traders  that,  while  beneficial  to  quite  an  extent. 
Nesbitt.  Thomson  &  Co.  Ltd.  Wo^  for  an  issue  of  $76,500  fifteen-year  i  jj  reason  whv  gold  shares  should  rise  in  the  averages  bv  2 

Gundy  &  Co.,  Ltd.,  and  Societe  de  serial.  4-4*/s  p.c.  debentures  of  the!  ...  ^  -n  j  j  j 

Placements  Inc.,  the  bonds  will  be  School  Commissioner.-  for  Petit  Lac  I  A  small  shaving  off  followed  on  Tuesday,  and  Wednesday 

dated  December  1,  1952,  and  will  Magog,  Quebec.  Issue  was  awarded:  trading  did  not  bring  an  improvement. 

mature  December  1.  1977.  They  will  j;®  .  What' the  bonus  means  in  other  words  is  that,  although  it 

the*^^omMnv  1n*Vho^le”ft'“any  Um^  '  1953-62  and  ^13,^’  of  "4t'l,'.s  of  carries  considerable  weight  with  the  mines,  bringing  the  end-price 

or  in  part  from  time  to  time  on  '  1963-67.  Net  cast  of  the  financing  of  the  industry’s  product  to  close  to  $38  per  ounce,  means  nothing 

thirty  days'  notice  at  1007r  of  the  a.s  a  vehicle  on  which  to  run  a  market  operation, 

principal  amount,  together  with  a  Gold  speculators  and  gold  investors  have  been  trained  to  think 

premium  of  4%  in  the  first  five;  ,  i  i  c)f  something  really  good  only  in  terms  of  a  big  increase  in  the 

years,  and  decreasing  thereafter  on  i  Sold  to  Credit  Interprovincial. !  .  i  ,  ,  .w  .  x  .u  »o  u  i  , 

•  graded  basis.  ILtee  during  past  week  was  an  issue  Pr«ce  o/  the  metal.  The  fact  that  a  further  $2  bonus  means  life  for 

Dealing  with  the  purpose  of  t.heiof  $350,000  twenty-year,  serial,  companies  which  might  otherwise  have  died  makes  no  impression, 
i^sue.  prospectus  issued  in  connec-!4-4%  cenl^  debentures  of  the  although,  we  suggest  that  it  should.  The  improved  feeling  was  even 

1946  ^com^nv  ‘’and^lt^^subsidiaHe^  Mont-Jo°r  Que'bec.  '’price  more  short-lived  in  New  York  where  the  movement  was.  of  course, 

have  been  engaged  on  an  extensive  P«l«  3  ^0  strictly  in  sympathy  with  the  Canadian  Monday  market, 

expansion  and  betterment  prograrn  ;  thl^’bLis  net  cost  of’  Enthusiasm 

which,  due  to  continuing  load  i  ^g_,  4312  p.c.  A  grant  of.  The  industrial  markets  cannot  be  said  to  have  been  carried 

growth,  is  enlarged  from  time  tO|j27i,600  has  been  given  by  Provin-|  away  with  the  inspiration  that  came  to  the  golds.  While  a  bit 
time.  The  purpose  of  the  present  icjgi  Secretary  for  loan.  Five  other;  .  j  u  ,  .  ,  j-  . ■  .u  .  ■ 

i.«ue,  it  is  stated,  is  to  enabie  com-!tenders  were  submitted  for  the  sponger  and  with  somewhat  greater  trading  activity,  the  gams  in 
pany  to  finance  in  part  .such  pro-  ^  issue.  I  early  part  of  this  week  have  been  strictly  modest  in  nature. 

gram  and  capital  expenditures  in  - -  emphasizing  an  absence  of  bad  feelings  rather  than  the  presence 

the  normal  course  outside  of  such  VARENNES  SCHOOLS  great  enthusiasm. 

’'The'' prospectus  .shows  that  con- . of%^grenn^c"'^Sbee^h^ve^so^^^^^  somewhat,  but  the  changes 

jcolidated  earnings  for  the  12  months  i Credit  Interprovincial  Ltee  an  issue'  "'ere  minor  in  almost  every  instance.  The  oils  appear  to  have  settled 
ended  July  31,  1952.  after  deprecia-  of  $255,000  twenty-year  4-4'/^  p.c.!  down  for  the  winter. 

lion  but  before  parent  company  in- !  serial  debenture^  price  paid  being  prorating  of  production  now  likely  to  become  progressive, 

come  faxes,  amounted  to  $12.023.- 1  $97.19  for  $146,d00  of  4s  of  1953^0  .u  .  ...  ...  .  c  •  ^  ■ 

0.32  or  2  49  times  the  annual  interest  and  $108,500  of  4>/i's  of  1961-72.  On;  I.v  smaller  from  month  to  month  until  next  Spring,  the  impetus  of 


llU.S.  Dollar  Discount  jlShowinigan  Again 

Va  of  a  Cent  Wider  ^  ^  q  0  a  'Poys  25c  Extra 

,  In  a  much  more  quiet  but  still  I  Announcing  declaration  of  a  *pe» 

fairly  erratic  market  the  discount  of  eial  dividend  of  25  cents  on  the 

the  U  S.  dollar  widened  again  over  tna  "o  P®'"  value  common  shares  and 

,  the  week  —  from  1  15-16  to  «.  9-16  i  fUtii  usual  quarterly  dividend  of  30 

on  Wednesday  or  by  5-8  of  one  cent.  !  cents.  J.  Fuller,  president  of 

Demand  for  Canadian  dollars  is  Ifini/rT  DIAPC  'be  Shawinigan  Water  and  Power 
reported  to  have  come  mainly  from  HinK  U  11  I  Kl  fll  T  Co.  states  that  special  payment,  the 
outside.  Transfer  of  proceeds  of  $2.i  successive  years,  was  made 

million  bond  ussue  of  Province  of  po5^':ibIc  by  an  extra  dividend  of 

Quebec  in  New  York  is  believed  $1  a  share  paid  to  tne  parent  com- 

to  have  been  completed — $5  million  pany  this  year  by  Shawinigan 

are  of  course,  to  serve  the  refund-  With  the  month  drawing  to  a  Chemicals  Ltd.,  a  wholly-owned 
ing  of  an  issue  called  February  I.  dos??  ttie  bond  market  was  turn-  sub.«idiary.  and  by  an  improvement 
;  19.5.3 — and  no  longer  a  factor  in  the  j„j,  slower  again  and  trading  in-  in  earnings  from  power  operations, 
'echange  market.  tercsl  pretty  well  confined  to  the  In  19.50  and  1951  tne  extra  divi- 

During  the  week  ending  Novem-:^.  ^  grades  However,  all  .sections  dend  paid  by  the  ciiemicals  com- 
,ber  19,  that  is  at  the  time  when  the  ^^owed  a  firm  undertone.  Price.s  for  Pany  was  $2  per  share  The  amount 
!  Canadian  dollar  nosedived,  the  cg^g^ia  j,onds  >liowcd  hardlv  a  was  halved  this  year,  it  was  ex- 
Bank  ot  Canada  appears  to  have  _  _ _  w,,.  ...hot  plained,  because  nrotits  have  been 


Bank  ot  Can^ada  appears  to  have  week,  but  what  plained,  because  protits  have  been 

.been  a  net  buyer  of  U.S.  dollars,  ,hp_„  tcnrieH  uoward  lower  and.  at  the  same  time,  sub- 

its  portfolio  of  foreign  exchange—  •  nrnvineials  some  demand  -'lantial  amounts  are  being  invested 

I  which  includes  sterling  as  well  -  '""uerf  a  fel  P‘=’n‘  expansion,  including  the 

showing  an  increase  of  $12  million  for  discount  bo"^s  raised  a  fcA  (...tablishmcnt  of  two  companies  in 
to  $.i9  million.  The  figures  which  quotations  fractionally  notably  fm  Chamicals  has  a  .50  per  cent 

would  show  that  Ottawa,  rather  Quebec  s.  Ontario  Hydro  4  4  196,  jnteiest— B.  A.  Shawinigan  Limited 
than  bolstering  it  was  pressing  on  gamed  another  quarter,  being  bid  g^,^  St.  Maurice  Chemicals  Limited. 

I F.  PHILIPPE  BRAIS.  C.B.E..  Q.C.,  the  Canadian  dollar  at  the  time,  at  1001,2  among  dealer.s.  Both  of  those  new  companies. 

I  who  has  been  elected  a  director  must  be  taken  with  reserve,  how-  Books  were  closed  on  Tiic.-iday  building  plants  at  Montreal  East 
of  Canadian  Fund.  Inc.  and  Cana-  9ver,  inasmuch  as  the  transactions  ^n  Prince  Edward  Island's  $1 '2  mil-  and  Varennes  rcspeciivelv.  are  ex* 
idian  Investment  Fund.  Ltd.,  two  of  the  Foreign  Exchange  Fund  are  i  on  414  1967  vfiich  had  been  rath-  peeled  to  begin  production  next 
;  mutual  investment  companies  un-  J'Ot  reported.  Monthly  overall  fig-  pr  slow  moving  at  the  vield  of  spring. 

I dcr  Calvin  Bullock  management,  is  lures  in  whih  the  Fund's  transac- ,  4  30^  percent  tliev  offer.  Bv  con-  The  Shawinigan  Water  and 
jsenior  partner  of  the  Montreal  law'tions  arc  included,  are  published  trast.  the  $25  rtiillion  New  York  Power  special  dividend  of  25  cents 
jfirm  of  Brais,  Campbell  &  dc  i  quarterly  only  offering  bv  Province  of  Quebec  of  P^r  -'hare  is  payable  December  30 

[Grandpre.  and  president  of  Gen-  Sterling  in  New  York  is  firm  st  g.i^/bondii  maturing  in  1972  went  shareholders  of  record  Decem- 


requirements  of  $4,830,443  on  the  I  this  basis  cost  of  loan  to  commis-i 

company's  first  mortgage  bonds  out- j^'PP  [f  P-C- 

»1andin»  including  the  nrc'cnt  is-  tary  has  given  a  grant  of  $138,074 
s.anain.,,  including  me  pre.cni  1.  ,  tenders  were 

_ _ _  'submitted  for  issue. 

Ont.  Steel  Products  xherese  parish  s/c 

Poys  30-Cent  Extra  School  Commissioners  for  Parish 

Declared  by  directors  of  Ontario! of  Ste.  There/L®' 

Steel  Products  Ltd.  is  .a  regular  ®f^*^fioq"noo  twentv- 

......t.,..!..  „„„„„„  ILtee  an  issue  of  $129,000  tweniy- 

quarterly  dividend  on  common  ^  serial  debentures  at  a 

stock  of  company  of  20  cenU  a  i^Hce  ofWoO.  On  tnis  basis  net  cost| 

share  and  regular  of  $1.7o  a  share  financing  to  commission  is  4.6161 
on  preferred  stock,  both  payable  ipp  Provincial  Secretary  has  given' 
February  16th  to  .shareholders  of  g  grant  of  $68,236  for  i-ssue.  Two, 
record  January  15th.  .Also  declared  I  other  bids  were  submitted  for  the 
is  an  extra  dividend  of  30  cents  a  loan. 

.share,  payable  January  8th  to !  - - - 

shareholders  of  record  December  sT.  EUSTACHE  SCHOOLS 

,  .  f  1 ,  School  Commission  of  St-Eus- 

Paymen  on  account  of  f^al  g  ^e-Lac  has  called  for 

hrin'if  toLl  hn?inn\  ^O-year  serial 

brin^  total  distributions  1  bonds,  interest  rates  from  three  to 

count  Pf  f952  operations  to  $1.1^0  a  4,^  g  ooot  Tenders  will  be  re-! 

share,  which  compares  with  $1.00  a  :  ?  J  „  , 

fhare  distribute  on  account  of  1951  !  ,  .  .  j  i.  lu 

operation^  on  the  basis  of  the  exist- 1  TendeTs  have  been  called  by  the 
Ing  stock.  Shares  were  split  5  for  School  Commission  of  St.  Joyitc  on 
1  in  January  of  this  year,  $325,000  of  20-ycar  serials,  with  in- 

_  '  terest  from  three  to  4'2  per  cent-. 

»  1  .  ^  f  Beau'iarnois  School  Commission 

Asbestos  ^Orp.  I  O  lias  also  called  for  tenders  on  $206.- 

Poy  25-Cent  Extra  ,000  of  20-ycar  serials,  with  interest 

'  ,  ,  ,  .  .  .  rates  from  three  to  4'2  per  cent. 

Declared  by  director.' of  Asbestos  I  Tenders  on  the  latter  two  issuesj 

Corp..  Ltd.  IS  a  regular  quarterly  ^.jl,  be  received  until  Dec.  9. 

dividend  on  company's  stock  of  25 '  _ 

cents  a  share  plus  an  extra  of  25  ...  .  .  t  ».  • 

cents  a  share,  both  payable  Decern- 1  Victory  MonutOCturing 
‘"Shareholders  of  record  Poyj„g  StOck  Dividend 
November  28th.  '  ^ 

This  compares  with  final  distri- ;  Directors  of  Viceroy  Manufactiir- 
bution  for  1951  of  25  cents  a  share; ing  Co.  Ltd.,  have  declared  a  stock! 
plus  an  extra  of  10  cents  and  brings  dividend  of  one  preferred  share  of  I 
total  payments  for  1952  up  to  $1.25  I$1  par  value  for  each  four  common; 
s  share.  Last  year  company  paid 'share  held  .  Al.so  declared  was  the; 
$1..50  a  share  plus  .50  cents  on  for-, regular  quarterly  dividend  of  15  i 
mer  stock,  which  was  split  3  for  1. 'cents  a  share  on  the  common  stock,  j 
and  25  cents  plus  10  cent.'  on  exist-  Both  dividends  are  payable  Decern- j 
iqg  stock,  making  a  total  of  $1,012  3  ber  15  to  shareholders  of  record' 
a  .'hare  on  basis  of  latter.  December  1. 


MARKET 

AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 

Util. 

Ind. 

Comb. 

Bks. 

Papers 

Volume 

Nov,  ta  . 

89,3 

204.9 

166.3 

31.43 

692.88 

.325,348 

Nov.  1!)  . 

89.3 

206.8 

187.7 

?1.48 

700.68 

.311.9.35 

Nov.  20  . 

89.3 

206,9 

167.7 

31. .36 

703.61 

237,060 

Nov.  21  . 

89.8 

207.3 

168.0 

31  34 

707.70 

233.864 

Nov,  24  . 

90.0 

207  6 

168  4 

.31  30 

708.88 

257.147 

Nov  25  . 

90.1 

209.4 

169  6 

31  38 

712.51 

262.799 

Change  for  week 

..08 

^4  S 

-3.3 

—  .05 

^  19.63 

1952  High  . 

90.1 

232.3 

194.0 

31 .66 

810.05 

1952  Low  . 

81.4 

191.1 

1.55.2 

28.88 

647.66 

TORONTO  STOCK  EXCHANGE 

Ind. 

Gold 

R.M. 

w.n. 

Volume 

Nov.  18  . 

318.43 

82.40 

17.3.97 

1 15,29 

1 ,707.000 

Nov.  19  . . 

.120.8,1 

82.16 

174.43 

1 15.60 

1,793.000 

Nov.  29  . . 

121.01 

81.38 

17.5..59 

I1.5..57 

1  a  ■  ■ 

1,460,000 

Nov.  21  . 

.121 .84 

81.87 

176. .38 

115.74 

•  1  I  •  •  1 

1.174,000 

Nov.  24  . 

321.90 

83.92 

177  06 

116.39 

1.567.000 

Nov.  25  . 

,121.19 

83  75 

176.74 

115.64 

1.783.000 

Change  for  week  .  . 

i  2.78 

-  1.35 

4  2.77 

4-0  .33 

•---St 

1952  High  . 

143..50 

95..54 

203.30 

157.56 

19.52  Low  . 

.109.34 

79.62 

168.81 

113.47 

NEW  YORK  STOCK  EXCHANGE 

INDUSTRIALS 

RAILS 

High 

Low 

Close 

High 

Low 

CInse  . 

Nov.  18  . 

279.03 

274.20 

278.04 

103.40 

101.76 

103.14 

Nov;  19 . 

281.18 

277.78 

280.05 

104.16 

10.3.16 

103.86 

Nov.  20  . . . . . . 

280.80 

278.02 

279.50 

104.29 

103.13 

.  103.93 

Nov.  21  . 

280,31 

278.16 

279.20 

104,89 

103.71 

104.17 

Nov.  24  .  . 

281.59 

278.67 

281.08 

106.01 

104  48 

106.79 

Nov.  25  . 

282. .32 

279.99 

280.90 

106.48 

105.15 

105.66 

Change  for  week  . . 

-2.86 

-^2  52 

1952  High  . 

281.08 

105.79 

19.52  Low  . 

256.35 

82.03 

UTILITIES: 

High 

Low 

Close 

Total  Voinma  London  S.E. 

Nov,  18  . 

51  .(-6 

.50  94 

51. .59 

2.250.000 

1 15.3 

Nov.  19  , . 

51.87 

.51  .,33 

51 .66 

2.350,000 

113.4 

Nov.  20  . 

51 .67 

51  29 

51.47 

1.740.000 

tl5.3 

Nov.  21  . 

.51  70 

51.24 

31  49 

1,760.009 

115.3 

Nov,  24  . 

51. .53 

51.17 

31. .38 

2.100.000 

115.5 

Nov.  25  . 

51 .61 

51.23 

51 .37 

1,9.30,000 

115.6 

Change  for  week  . . 

—2.0 

1952  High  . 

51.66 

121.3 

19.52  Low  . 

47  53 

10,3.1 

strictly  in  sympathy  with  the  Canadian  Monday  market. 

'No  Great  Enthusiasm 

The  industrial  markets  cannot  be  said  to  have  been  carried 
away  with  the  inspiration  that  came  to  the  golds.  While  a  bit 
stronger  and  with  somewhat  greater  trading  activity,  the  gains  in 
the  early  part  of  this  week  have  been  strictly  modest  in  nature, 
emphasizing  an  absence  of  bad  feelings  rather  than  the  presence 
of  great  enthusiasm. 

Base  metals  and  oils  have  slipped  somewhat,  but  the  changes 
were  minor  in  almost  every  instance.  The  oils  appear  to  have  settled 
down  for  the  winter. 

With  prorating  of  production  now  likely  to  become  progressive¬ 
ly  smaller  from  month  to  month  until  next  Spring,  the  impetus  of 
rising  production  which  has  carried  the  strong  market  earlier  this 
year  will  be  lost. 

Strength  in  the  oil  markets  from  here  on,  until  possibly  March 
or  April,  will  have  to  depend  on  careful  study  of  the  changing 
position  of  various  companies,  the  drilling  progress  on  wildcat 
ground  rather  than  in  proven  fields  and  on  .such  unforeseeable 
happenings  as  mergers  to  be  announced  or  finances  to  be  re¬ 
plenished. 

See  New  Oil  Financing 

The  Street  expects  confidently  that  there  will  be  a  fair  volume 
ot  new  financing  in  the  oil  industry  during  the  next  six  months. 
This  will  serve  to  put  companies  into  strong  positions,  enabling 
them  to  expand  their  searches,  their  programs,  their  facilities  for 
production  and  refining. 

Outsiders  begin  to  admit  that  there  is  nothing  much  that  is 
haphazard  about  the  oil  development  out  west.  The  management 
appears  to  be  overwhelmingly  good,  rather  than  inadequate  and 
that  is  important.  It  will  become  more  important  as  time  goes  on. 

Next  year  will  see  the  first  big  addition  to  the  production  flow, 
when  the  Trans  Mountain  Line  gets  into  operation,  probably  on  a 
basis  of  not  far  from  100,000  barrels  daily. 

Good  management,  strategic  placement  of  productive  properties, 
things  like  that  will  count  much  when  next  year's  oil  share  values 
are  made  by  the  market.  ■  * 

Oil  investment,  as  far  as  the  eastern  buyer  is  concerned,  should 
from  now  on  not  be  regarded  as  of  a  short  term  nature.  One  can 
not  see  much  reason  for  violent  fluctuations  on  which  pfofits  can 
be  made  between  now  and  Spring  next  year.  To  buy  oil  stocks 
now,  in  the  hope  of  making  a  killing  before  Christmas  would  not  be 
the  best  of  policies.  On  the  other  hand,  for  investors  in  the  longer 
term,  from  six  to  eighteen  months,  oil  stocks  right  now  look  as  good 
as  any  other  group.  But  they  still  have  to  be  bought  as  individual 
stocks,  and  must  be  appraised  on  that  basis. 

No  More  Easy  Profits 

Corporation  reports  which  now  begin  to  arrive  at  an  augmented 
rate  and  which  will  hit  flood  level  between  January  and  April, 
show  clearly  that  for  the  majority  of  industries  and  companies, 
the  time  for  easy  profits  is  no  longer.  For  one.  the  heavier  tax 
imposts  are  leaving  a  mark  on  the  net  available  for  dividends.  For 
another,  the  revaluation  of  inventories  against  a  year  ago  may  in 
many  cases  show  inventory  losse.'  large  enough  to  offset  any  gain 
in  working  earnings. 

It  is  obviously  a  time  for  .stock  taking  on  the  part  of  the  in¬ 
vestor  who,  true  to  the  principles  of  merchandising,  does  not  object 
to  sacrifice  sales  of  dead  kittens  when  it  gives  him  a  chance  to  get 
into  .something  that  stands  up  a  little  better. 

The  New  York  market  offers  littie  by  way  of  a  pattern,  unle" 
one  refers  to  the  great  strength  which  is  shown  from  time  to  lime 
by  the  utility  securities. 

This  may  reflect  a  particularly  .American  situation;  the  change 
over  from  the  idea  so  long  prevalent,  that  government  must  auto¬ 
matically  be  antagonistic  to  public  utilities.  It  was  true  of  course  for 
twenty  years  and  any  change  now  will  be  for  the  better. 

But  it  may  also  reflect  a  growing  realization  that  good  iiiilitie.'s 
are  good  investments,  that  they  offer  a  great  deal  of  stability  and 
fair  returns  while,  in  many  casc.s  there  are  also  substantial  chances 
for  long  term  growth. 

We  may  well  enter  another  cycle  of  popularity  for  highgrade 
utilities  equities;  actually,  according  to  some  observers  who  may  be 
re-garded  as  knowledgable  such  a  new  cycle  is  almost  overdue. 


leral  Theatres  i  Quebec i  I.td.  He  is ’2.80  3- 16- '  4. 

a  director  of  Canadian  Pacific  - 

i  Railway  Co..  Sun  Life  .As-'iirancc '  ^7 
Co.  of  Canada.  Montreal  Trii.st  Co.,  rj  f  4 
!  Quebec  Airways  Ltd.,  and  other*** 
Icompanies.  f  f  £ 


H.  Corby  Net 

Ip  ri  Sharply 

lEarnings  Drop  .  n.v 
Is  Reported  By 

C.  F.  Investment  lms  on  Exchange  Con- 

-  I  tributes  to  Reduction  in 

Remittance  of  Profits  from  |  Earnings. 

Brazil  Prohibited  and  Out-  ^  - 

look  Obscure.  | 

_  $ 

A  1  ,  ,  ^  J  T-  Gross  Inrnme  .  2.48S.018 

Annual  report  of  Canadian  For-|xet  Earnings  792.247 

eign  Investment  Corp.  Ltd.  for  year  Karn.  Per  Share  '(l'71 

ending  December  31st  shows  a  wide  ,  8.717.844 

-f  •  4.  •  2  Llirrpnt  R<iiio  8  .i-1 

drop  in  net  earnings  a.s  compared  Annual  report  of  H.  Cor 
with  previous  year  at  $206,259  til lery  Ltd.  for  fiscal  yea 


like  hot  cakes.  Priced  at  98.  thev  bfi-  Th"  regular  3C-cent  dividend 
are  trading  at  a  premium  of  f"''  the  quarter  ending  December  31 
point.'  over  the  offering  price.  The  >•!  "7  Feoruary  25  to 

credit  tlic  piovince  is  enjoving  | -'harcholdcr.s  of  record  January  15. 

U.S.  investor  circles  would  seen- '  DELIVERIES  FROM  ARMENA 
to  justify  Its  optimi.'m  in  rcdccmins  ^  , 

$.5  million  of  47  U.S.-pay  bonds  Calgary— Oil  deliveries  from  the 
which  would  have  matured  in  1938  Armena  field  wells  ot  Western 
only  Homestead  Oils  Ltd.  and  North 

.Another  borrower  in  New  York  Canadian  Oils  Ltd^  totalled  36.470 
was  Citv  of  Vancouver  with  $3'i  barrel.'  worth  $8.7.38.3  during  Octo* 

bcr.  This  brings  the  rumulativA 
..  total  to  220.534  barrels  worth  $503.- 
Thus  far  this  vrar.  up  till  No^  ^3^  September  output  was  .37.000 
vember  3.  Canadian  provinces  had  pg- 

only  borrowed  $72  million  in  New - -  -  - - - 


5'ork  as  against  $240  million  last 
flsral  years  ended  Aiic.  21  .'ear  during  the  same  period:  mun- 
I9.’i2  19.41  iripalitics  onlv  $28  million  as  rom- 

le  •>48fini8  1(148  499  million.  However 

"792.'247  jiJt9!4fii  'bis  lag  had  been  more  than  made 


terms  than  they  enuld  have  had 
in  October.  In  other  words,  muni* 
cipal  bond  yields  showed  a  down¬ 
ward  trend. 

The  general  bond  market  in  Nenv 


equal  to  $2.81' a  share  on  stock,  as  1  August  31  reflects  a  period  of  dif-  •y'^untain  Pipeline.  Slierrit  Gordon.  treasury  bill  issue  has  been 

compared  with  $.588,814.  equal  tn  j  fi^„„  St.  Lawrence  ^rporatinn  accmin:  hiclicst  since  19.3.3. 

.$8.02  a  share  Company  controls  1  panics  as  a  group  with  a  marked  ‘"r  T  : -  - — 

Brazilian  Portland  Cement  Co.  ofidrop  in  gro.ss  income  as  compared ! ."P  "f  «  R''",'"  ""mber  ■  , 

Sao  Paulo.  Issuance  of  report.  it|.,vith  preceding  year  and  net  carn-'"‘  smaller  is,sne.s.  largely  in  con- |h  'i 


uired  from  Brazil.  It  j,  pointed  out  in  report  that  d^vs  ‘'$n'’'milli 

Report  states  that  a  Hividonrt  dr-  charges  include  unrealized  ^Eioctric  4‘'^t  197*^  first 


is  stated,  was  held  up  by  delay  in  after  all  charges  lower  bv  ,. 

obtaining  ncco'^.'^ar'’  information  re- ■  about  40  per  cent  '  A  good  deal  of  corporation  fin- 

quired  from  Brazil.  It  pointed  out  in  report  that 

Report  states  that  a  dividend  de-  charges  include  unrealized  ex-'p^.  4.i  1079  fir-t  nmri- 

clared  by  the  cement  company  siib-;changc  loss  arising  in  the  consoM- j  u'  j..  poos' 

sidiary  in  May.  19.51.  and  'he  ' b^'ion  of  accounts  of  Robert  Me- ^ 

remainder  of  dividends  declared  In  Nish  and  Co.  Ltd.  .sub.sidiary  in  a 

19,50.  have  been  held  in  Brazil  bv  Scotland.  OH  Tnd  ReLln^  a^^ 

rulings  forbidding  remission  to  Depreciation  charge  for  the  Per- !  bond'  of  Str-Uv 

non-resident  shareholders  and  that.'nd  under  review  was  higher  a';rnmnanv  nf'  which  $ii-.  million 
tK»  - ,4- - $'29,908  comnarort  with  17  fiso  "  bich  S  '-  million 


'the  outlook  for  receiving  them  , ‘^—9,908  compared  with  $117.6,52  last j  q;, 

, -during  the  .  foreseeable  future  ;s  e  Provision  ; 

not  too  bright."  .Amounting  'o  ‘"''"I  at  $1,214,628  against ;  g,;  „  I 

;  more  than  .$236000.  the.se  unremit- i  Earned  surplus  at  the  end .  bonds  at  par.  carrying  a  bonus  of 

I  ted  dividends  have  been  employed  'be  .vear  amounted  to  $6,098,952;  common  shares  for  ea'"h  $50n 
!“fomnorarnv"  in  Rra,H  ac  forthoj'’.'  Compared  with  $6.029.4.50  as  at  i  „ 


■  - ...  i  iftii  nnna.  rooks  on  nu>'Kv  viosrn  oo 

lloans  to  the  cement  company.  to|-^*i-u-"  '  Mnndav  w«ierrps  cond  recentinn  is' 

!  facilitate  increase  in  operatingj  Eabi'ice  sheet  .shows  "'oi'kmg  B  C.  Electric  and  Steet- 

I  capacity.  Such  loans,  with  accrued  sli^htlv  higher  than  at  end^l^y 

!  interest  at  5  per  cent,  now  'f>taL"‘  brcv’.ous  year.  .  ,  A  rumour  is  ov  erhanging  t'v- 

I  $704,624.  I ,,  b"t  conversion  of  that  a  new  C.P.R.  convcrtibl-  , 

I  All  of  net  earnings  last  year  were  !  MeNish  "oL'idfa^rv^'f  Robert ;  vvas  to  come  before  Christmas 

[transferred  to  surplus,  as  'vas  $221- |  '^'^7'  ‘‘”"1  sterlin.,  Ihi  While  it  could  not  be  substantiated. 

1734  in  1950  after  payment  of  a  total  '  /  a  inclusion  in  outstanding  C.P.R.  convertibles  re-' 

Tj-1-  .  cu.!.  ♦  u  t  p^f'nt.  of  H.  Corby  Distillery,  Lim-  ing  n?*ice  of  IO.t  on  Tuesdav  to  103 

!  ,  2  40-%,9  '  a  the  parent  company,  resulted  on  Wednc.-'dav  morning. 

I  ?nai  D""e"'ber  31.  in  a  charge  against  consolidated  Straight  corporation  and  util- 

1951.  after  addition  of  1951  earning'!  profit  and  loss  of  $28.5.142.  This.ities  were  dull  owing  to  lack  o* 

I  and  deduction  of  $11,3,500  for  pay-;  charge  is  the  result  of  the  weaken- j  offerings.  The  feature  was  .Algoma 
;  ments  made  to  ccrlam  officers  of  jng  of  sterling  in  terms  of  Canadian  Central  5  .i9  which.  ex-di\’idend 
[partly  owned  subsidiary  company  i  currency  during  the  fiscal  year.  i  <;2.50.  were  at  one  half  point  i 

j  for  special  services  rendered  to  this:  The  assets  in  Scotland  arc  sub-  higher  than  la.«t  Wednesdav.  Sen-' 

I  company.  Total  investment  in  the .  jeet  to  foreign  exchange  resfric- ’  tember  added  another  $100,000  toi 
Brazilian  Portland  Cement  Co.,  in- '  tions.  The  net  assets  in  Scotland  net  profit  over  19.51.  to  the  effect 
eluding  loans  and  advances,  is  set  |  included  in  the  consolidated  bal-  'bat  9-monlfis  net  profit  is  running 
'  at  $3,436,302.  ance  sheet  presented  herewith  $700,000  ahead  of  last  year. 

■ - — -  amounted  to  $2,670,229.  Net  earn-  A  fair  amount  of  middle-sized 

OWar  Rrsnrle  /"if  ‘"S®  attributable  to  operations  in  *"^1311  municipal  offerings  ha.=  ' 

Vyiiei  DUllUd  Ul  I  that  country  amounted  to  $104,733  been  marketed  this  week. 

‘b"  f'-'cai  year  ended  August  31.  "Ebough  it  would  be  hard  to  prove 
OTeefly  Ot  LOnadO  1952.  compared  to  $139,885  in  the  on  any  one  particular  i.^sue.  under- 
I  '  ,  'prior  years,  exclusive  of  unrealized  "'■“"I'-"  'ba'  nrmnicipalitics  diir- 


'  at  $3,436,302. 


Offer  Bonds  of 
Steetlyof  Conodo 


Governmenl 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TOnONTO  WINNIPEG  VANCOUVEH 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


Montreal  Bond  Traders 
Hold  Annual  Dinner 


•  i  ‘j-  £  II  if  f-  I  foreign  exchange  loss  arising  in 

jUDSiaiary  ot  U.l\.  Com-  consolidation.  The  transfer  of  such 
pony  Finances  for  Estab-  eai'b'fiSs  is  subject  to  foreign  ex- 
change  restrictions;  however,,  dur- 
I  lishment  of  Plant  ing  the  year  ended  August  31.  1952. 

,  dividends  of  $7,884  were  received 

'  Public  offering  was  made  this  ‘7"’  Scotland 

week  by  a  syndicate  headed  by  L.  compared  to  $8.74(1  in  the  previous 
;G.  Beaubien  &  Co..  Limited  and  W.  .vear. 

:  C.  Pitfield  &  Co.,  Ltd.,  and  includ-  ~ 
ing  Equitable  Securities  of  Canada,  U|iicLe\/ 

Ltd..  Ross.  Knowles  &  Co..  Bankers  nUblvy  WII 

Bond  Corporation,  Ltd.,  and  Harri-  rN_L,_  i,  i  i 

;  son  &  Co..  Ltd.,  of  an  issue  of  .$1..5  ueoenTure  issue 

I  million  ST.  per  cent  10-year  first  ,  j 

mortgage  bonds  and  $1  million  .5T2 '  a-  £•  u  w  j 

per  cent  general  mortgage  12V2-year  1  C.  Pitfield,  Wood 

bonds  of  Steetley  of  Canada  Ltd.  j  q  Qff 

The  first  mortgage  bonds  arei  '  v  u  ^  ^  «.# 

priced  at  98  and  accrued  interest  '  Million  of  S Vi's 
;  to  yield  over  5%  per  cent.  The  |  _  ! 

I  general  mortgage  bonds  are  priced  |  .  .  ! 

at  100  and  accrued  interest  to  yield  j  .'^f '"Ting  is  being  made  by  a  syn- 


ll^c  past  fortnight  goi  better 


Offer  Husky  Oil 


W.  C.  Pitfield,  Wood 
Gundy  Group  Offer  $3 
Million  of  SVz's  ,  , 

- • -  i 

Offering  is  being  made  bv  a  svn- 


also  include  all  of  the  local  as-i'J''^  P"*'  cent,  and  carry  a  bonus  of  jb'^cate  headed  ^V  Wf.  C  Pitfield  A- 
sociation's  pa.st  presidents,  all  butil”  common  shares  with  each  $.500  y"-  ^nd  Wood.  Gundy  &  Crv 


three  of  whom  are  still  connected  bond. 


The  25th  annual  dinner  nf  the  !'''''b  financial  affairs. 


Steetley  of  Canada  Ltd.,  which  j 
will  produce  and  sell  dolomite,  a  ;^y 


Ltd.,  a  new  issue  of  $3,000.000 1 
Husky  Oil  Refining  Ltd. 
sinking  fund  debentures,  .'cries  “A," 


iionireai  Dona  iraaers  A.ssocia- ,  tRANSVISION  T-V  OPTION.S  j  beat  resistant  material  used  in  fur-  incorporated  in  1947  as  a  whollv. 
r.J'"  'he  ballroom  t  Transvision-Television  (Canada) '  industry,  was  in- , Lbsidiary  oMhe  Husky  Oil 

of  the  Ritz-Carltnn  Hote  on  Fri-i,,,  -j  ,u  ,  _  .  u-  corporated  in  Canada  in  September  rnmnanv  of  Cnriv  Wvnmint.  ih*. 

day  of  this  week  at  7.30  L'd.  advises  that  an  agreement  has  this  year.  It  will  con.strucl  a  leompany  was  organi^^^^^ 

Mayor  Camillien  Houde.  C.B.E..'been  entered  into  with  Romaine  $2,000,000  plant  near  Hamilton,  and  gp^  operate 'the  parent  cornnanv's 

will  be  guest  of  honor  at  the ;  Management  Ltd.  whereby  the  lat-  Canada  Crushed  &  Cut  Stone ;  Canadian  properties.  It  is  primarily 
gathering,  at  which  Andrew  Arm- 1  ter  will  purchase  forthwith  100,000 1  J^imj'cd  and  Dolomite  Refractories ;  engaged  in  the  refining  nf  "black" 


S"'’’?' 'shares  of  caoital  stock  at  10>4  cents  "'“7  i"r  a.sphalt  base  crude  oil  and  in 

Ltd.,  the  associations  president. ;  ‘  "®ce.  01  capital  siock  at  lu.-z  cents  The  Canadian  Steetley  Company  the  marketing  nf  refined  nrnduet= 

will  be  in  the  chair.  '  per  share  and  will  be  given  options,  will  be  a  majority  controlled  sub-  and  T  i^s  a  leading  producer  of 

It  is  expected  that  some  3.50ito  purchase  75.000  shares  at  I0>2|  sib>ary  of  The  Steetley  Company ; "black"  crude  oil. 


Limited  will  become  subsidiaries. 


members  of  the  financial  commun- :  cents  per  share  on  or  before  Jan-  Limited,  of  England. 


Refinery  at  Lloydmin.ster  has  a 


ity  will  attend,  including  the  presi-|u3ry  24.  1953  and  75.000  shares  at  figure  in  its  field  in  the  world.  The  j  daily  capacity  of  5.000  barrels  for 
dents  of  the  Toronto  and  New  York  1  lO'/i  cents  per  share  on  or  before  English  company  will  invest  $1,000,-  fuliv  processed  cride  oil  runs'  and 
associations,  the  president  of  the  I  March  24.  1953.  There  arc  1.718,136  000  in  the  Canadian  company  j  lO.OOO  barrels  a  day  when  produc- 
Quebec  Association  and  many  of!  shares  outstanding  and  781,864  through  purchase  of  preferred  and:  ing  fuel  oil  only.  A  leased  plant  at 


their  members.  Those  pre.scnt  will  shares  are  in  the  treasury 


common  stocks. 


B«iter  Investmexit 

Pertfolios 

No-mattef  whatyoor  investment  policy  may  be 
or  what  type  of  securities  you  prefer,  expert 
advice  before  buying  often  results  in  a  more 
balanced  portfolio. 

Similarly,  the  periodic  review  of  existing 
portfolios  by  trained  analysts  will  assist  in 
maintaining  uniform  high  quality  in  your 
holdings. 

You  are  invited  to  consult  with  us  at  any  rime 
on  all  matters  pertaining  to  the  investment  of 
funds. 

Eslxtbltsked  tPOS 

Wood,  Gundy  &  Company 

Liinlte4l  — — 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
Victoria  London.  Eng.  Chicago  New  York 


DOMINION  SECURITIES 


CORPN.  LIMITED 

Dominion  and  Provincial 
Government  Bonds 
Municipal  Bonds 
Public  Utility 
and 

Industrial  Financing 


COMPANY 


Mfmhtrs .  THE  TORONTO  STOCK  EXCHANCB 


WHITE  &  HALDENBY 


MONTRE-4L  STOCK  EXCHA.NCE 
MONTREAL  CURB  MARKET 


Esttthlished  1901 


! Vermilion  has  a  daily  capacity  of 
I.OhO  barrels  of  fuel  oil.  The  re- 
;  finery  is  served  bv  both  CNR  and 
'CPR. 

In  the  Lloydminster  area  the 
company  has  proven  developed  re¬ 
serves  estimated  at  12.000.000  bar¬ 
rels  and  varying  interests  in  over 
378.000  acres,  only  a  .small  part  of 
which  has  been  tested.  Holdings  in 
other  areas  nf  Alberta  and  Sa.<rkat- 
chewan  are  more  than  3,000.000 
gross  acres. 

The  proceeds  from  the  sale  of 
this  issue  will  be  used  for  general 
corporate  purposes.  Net  -iangible 
assets  as  at  .\ugust  .31  amounted 
to  .$3,686  per  $1,000  debenture 
.Average  annual  consolidated  earn- 
I  ings  of  the  company  and  i>s  subsi¬ 
diaries  before  depreciation,  deple¬ 
tion  and  interest  on  bonds  and  other 
,  loaas  for  the  two  years  and  eight 
months  ended  August  .31,  1952.  were 
6.4  times  maximum  annual  inter¬ 
est  requirements  of  thi.s  issue. 


{  T.S.E.  SHORT  SALES  UP 

Semi-monthly  report  of  short  I 
,  positions  of  the  Toronto  Stock  Ex-i 
[Change  as  nf  November  1,5th  shows 
:lhe  aggregate  short  position,  elim¬ 
inating  odd  lots  on  the  books  of 
member  firms  at  .570,030  ftiares  of: 
193  issues,  compared  with  464,010 
I  shares  of  187  issues  on  October  31st.  i 


I’m  NQI 

a  "Jack  of  all  Trades’’ 

’'I'm  a  specialist  in  my  own  line  an(j 
when  I  want  something  in  some  other 
fiekl,  I  just  naturally  go  to  a  specialist  in 
that  particular  line  of  work.” 

"So  when  I  managed  to  sa'c  a  tidy  sum 
and  wanted  to  buy  some  securities,  I  went 
straight  to  an  expert  on  investment 
matters.  I  asked  a  leading  investment 
dealer*  for  advice.  After  considering  my 
requirements  for  security  and  income, 
they  recommended  a  number  of  bonds 
and  stocks  for  me  to  buy.  I  took  their 
advice  and.  as  a  result,  my  investments 
have  turned  out  very  well  indeed.” 

hen  vou  are  thinking  about  buying 
securities,  write  or  telephone  us.  ^  c 
have  specialized  in  investments  for  nearly 
thirty  years  and  we  believe  you  will  find 
our  experience,  knowledge  and  facilities 
helpful  in  deciding  what  to  buy. 

*  Mr  Lend,  I’ounff,  If  fir  A  Company 


McLeod,Young,Weir  &  Compamy 

IIWITID 

276  St.  James  Street  West, 

Montreal 

T«l»p(ien«i  HArbeur  4261 

OAcmi  Tafente,  HamWan,  laa4aiL  Oliawa,  Wlimlpaf,  Mantraat  Naw  YaA 


THE  FINANCIAL  TIMES,  NOVEMBER  28,  1952. 


B.  of  Commerce 
Reports  Wide 
Gains  in  Year 


Sovingt  DepesiH  Near 
Billion  Dollar  Mark  —  $5 
Million  Added  to  Reserve  j 
Fund  I 


,,..,1.  \Miram  Walker 

YOUR  LIFE  INSURANCE  Earnings  Down 

EVERYDAY  PROBLEMS  On  Sales  Drop 

DISCUSSED  AND  Higher  Tax  Rates  Also. 

ANSWERED  Factor  in  Lower  Profits  for' 

Post  Year 

By  Charlie  Pike  ri»c»lyear»rml*d  AusuM  J1 


Covering  The 

INSURANCE  FIELD 


BY  OUR  INSURANCE  EDITOR 


trucking  industry  throughout  Can- 
'ada,  particularly  for  his  activities 
iin  charge  of  National  Roadeo.  He 
i^  also  familiar  with  the  motor 
'transport  industry  from  the  stand- 
i  point  of  actually  being  in  the  op- 
lerating  business  as.  in  addition  to 
'his  duties  with  Goodrich  from 
'to  1944.  he  owned  a  large  .share  of 


a  transport  business  operating  as  e 
contract  carrier. 

The  average  cost  per  kilowatt 
hour  of  domestic  electric  servici 
was  lowest  in  1950  in  Manitoba 
•  Sl.l.'i),  followed  by  Ontario  ($1.22). 
These  figures  compare  with  tha 
national  average  of  $1.91. 


Replacing  o  British 
Welfore  Plan 


Sales  . . 

Oper.  Profit  .... 
{  Net  Earnings  . . . 
Earn  Per  Share 
Work  Capital  . . 
Ciirr.  Ratio  . . . 


A  k.  ia>aA«r  M  I  Prnlt»<  for  At  its  annual  dinner,  held  in  the  went  to  the  window.  There  on  the 

ANSWERED  rrorin  TOr  Carlton  Hotel  during  the  past  ground  below  lay  the  new  nolicv- 

Pait  Yeor  week.  The  Insurance  Institute  of  holder.  He  had  fallen  22  feet  when 

- - -  :  Montreal  celebrated  its  25th  year  of  a  rung  on  his  ladder  broke.  The 

Rw  ^“hfirlip  Pike  Fiscal  years  ended  Ahsus*  ll»t  operations — or.  as  the  chairman  put  window  cleaner  broke  both  ankles 

_  _  IS.S?  IMI  it  in  his  presidential  address,  "25  and  suffered  bruises  and  shock. 

— Fiscal  Yrs  end.  Oct. , list —  [  S  *  i  years  of  educational  services  ren-  Acent  Harris  was  worried  when  he 

T«c.i  ai  a»i  nsniss  ami  n«  Bie  . . .  S****  A  „  ...  to  the  general  insurance  realized  that  he  had  not  yet  sent 

A”»its ’lAlZJSMM  *1^  Reolacina  a  British  |  SSr*  Earnings  "  Wi’m  «DP>i«tion  to  The  General 

Toul  Deposits  i.;os,S3o.854  i,si5.o«9.2.ii  ixepiocing  a  pririsn  i  «  n^  ^^  ^  7.23  ibcc).  1  Accident  Assurance  Company  of 

Dem.  Deposits  S49.l7S,4t4  «04.092,*07  DImh  Work  Capital  I1*,I5«,I97  n9,732,782|  As  chairman  of  the  dinner.  Paul  canada. 

rirr®&  welfare  Plan  Crr.  R.?Io  ...  .V33-l  «'»>-|iFiHon.  pre.sident  of  the  institute  for;  ^fter  seeing  his  client  mto  hos- 

Net  Earning  liotslvi.s  „„  42  vears  of  age.  married. 'of  the  DOlicy.  olus  the  dividends |  submitting  annual  report  of ,  t^he  current  *  pital  Harris  phoned  feverishly  to , 

_ •  with  two  sons  aged  two  and  eight, that  had  accumulated,  would  totaljHiram  Walker-Gooderham  &  Worts  of  ^t^he  l^^t.tule^  an^e  General^  fha  when  the  Su 

Financial  statement  of  The  Can-  and  a  daughter  aged  four.  I  was'2.^°^j,^^,^y”™  ,.„mpany  grouo  life:^^'^'  ^"/'“■''‘  pointed  oiit  tha^he  first  institute  cation  was  received  by  them  it : 

adian  Bank  of  Commerce  for  fiscal  transferred  to  Canada  three  months,  plan  to  bc^  designed  as  a  method  ofi^’*‘*  '«'h>ch  shows  a  fairly  sharp,  was  }"  would  be  underwritten  in  the  nor-' 

year  ended  October  31st  shows  new  ago  bv  mv  firm.  'continuing  your  present  income  to  decline  in  net  earnings  as  Scotember! 

records  achieved  in  total  assets,  de-  m  England  there  are  certain  med-  -Vour  family  for  a  year  or  so.  It |  pared  with  preceding  year.  Howard  able  he  had  no  worries, 

posits  and  net  earnings.  Highlights  .  .  .^oenses  which  are  paid  ®  rhflTcriH '  Walton,  president,  states  that  Dealing  with  the  growth  of  the,  The  first  payment  on  what  looks 

of  statement  are  a  climb  in  sav-  e’^P^nsf's  themselves  to  their  changed,  attributel  prin- i  institute,  he  recalled  that  at  the|l‘><e  a  pretty  substantial  claim  ha.s 

ings  deposits  to  within  striking  dis-  through  taxation  and  .soecial  contri-  circumstances.  arop  in  profits  is  attributed  p  1927- ,  been  paid,  with  a  warning  to  agent 

tance  of  the  billion  dollar  made  and  butions  universal  to  most  workers.  v  .  •  cipally  to  lower  sales  and.  to  a  ics-  gg  ggs  acive  members  were  regis- 1  Hams  that  even  so  enterprising  a 

transfer  from  surplus  of  $5  million  The.se  are  partly  taken  care  of  here  3.  Your  youngest  son  is  two  years  ser  extent,  to  increased  costs  and  tered.  “For  the  time.”  he  said,  ‘this  a*  he  must  not  offer  one  free 
to  rest  account,  bringing  it  up  to  through  my  company's  group  insur-  of  age.  h  will  be  at  least  15^o_r  higher  income  tax  rates.  For  each  was  a  remarkable  membership  The  accident  to  future  pro.spect.s. 

$.35  million  as  against  capital  of  ance  plan.  '  dollar  of  1952  net  income  he  stales,  ''•'■thusiasm  which  usually  marks  - - .  ,  _ - 

j.a.T'wr'ii’ou'i’U"!  conodion  ficu 

nno  higher  than  a  year  ago  after  „^f'’‘±"v7or  eaeh'^rar  of  service three  things  -  (a)  provide  her  ,  report  state.s,  the  financial  slate- ,  our^^member^h  '!oiir 'membership  hasj  New  York:  Announcement  is 
providing  .$4,330,000  for  government  g,  Additinnallv  the  olan  '''^'th  a  regular  monthly  income  of  iments  are  expressed  in  United  ,  3  of  „,ore  than  a  I  made  by  George  Gallowhur,  presi-; 

of  Canada  taxes.  $1.32.5,000  more  returns  mv  contributions  if  I  -50.00  until  the  childrcTi  grew  up;, states  currency,  while  the  accounts  thousand."  (tent  of  Gallowhur  Chemical  Corp.. 

than  in  1951.  and  $1,369,99,5  for  de-  before  pension  age.  whereas  the  't**,  then  give  her  $10,000  in  cash,  Argentine  subsidiary,  due  "I  do  not  know.”  Mr.  Filion  went  of  the  acquisition  of  the  chemicai 

prcciation  on  bank  premises,  .\fter  British  plan  gives  my  widow  a  ocn-  '"vest  continuing  stringent  exchange  on  to  .say  ' of  a  better  gauge  of  I occupied  by  StCTOid 

paying  dividends  of  $3,600,000  to  sion  for  her  lifetime,  equal  to  wbat|!,'l^‘  .  controls,  have  been  omitted  from  arnount  of  work  imposed  upon  the  Laboratories,  at  Grenville.  P.Q.. 

over  1.5,000  .shareholders.  ,$910,641  t  had  earned  for  my  years  of  ser-  a1  ace  65  $^0  OM  olu^  divi  ‘he  consolidation.  t  m  7 J 

carried  forward  to  nrofit  and  vice  ."P  Sio.0''u.  Dm.s  ■.  j  o.  ,  c  A/r..  waiinn  1  mation  papers  .submitted  by  the  stu- :  Canada.  Ltd.  has  been  organized  to 

W  amount  ”  ‘  T  Ur,,  n  »van,oi.-  if  I  wa«  ^r  as  a  pension.  The  In  the  United  States,  M.  Walton  1  According  to  available  re-loperate  the  Canadian  plant. 

10..  account.  I  will  quote  an  example,  if  I  vj as  annual  premium  deposit  for  this  .says,  the  program  of  building  up  ♦up  fi*.ci  written  examina-i  «« 

The  expansion  of  Canadian  busi-  to  receive  a  pension  of  $240.00  a  would  be  about  $610.00.  inventorie??  was  completed  and  jippc'took  pla'^e  in  1929-30  and  that  I  ' 

ness  during  the  year  is  reflected  month  ai  65  for  thirty  years  em-  4  You  still  have  $80.00  or  so  prom-  production  is  now^  on  a  replace-  ^  :  216  naoers  were  submitted.  I 

in  an  increase  of  $87  million  in  ployment  and  I  died  after  «0  years  jnm  left.  This  I  would  hold  in'ment  basis.  Production  in  Canada  Cast  vear  a  total  of  1.716  examina-r^^^*  reaction  building  is  fully 
total  assets  to  a  new  high  figure  of  my  widow  would  get  reserve  to  pay  for  a  mortgage  pol-iwas  maintained  at  a  high  level  .•  naners  hao”  tc  be  marked.  With  most  modem 

.91. 621  million.  Total  deposits  of  $160.00  a  month  for  life.  jpy  jn  (he  event  you  bought  a  and  satisfactory  increases  in  ma-  ^  up-to-date  .student  registra-  reaction  equiprnent  to  carry 

$1.70.5  million  represent  an  increase  I  am  being  given  $900  a  year  in  house,  etc.  tilling  whisky  inventories  "'PPPiijon  of  569  this  year,  our  task  willi-u  **  lyPPS  of  reaction  processes, 

in  deposits  by  the  Public  of  $9R  mil-  increased  salary  to  make  up  for  the  ❖  ❖  achieved.  In  Scotland  production  i  3^^^  easier.  T"®  f,  ”  '(’(‘‘(’"C-''  I"*' 

lion,  with  a  decrease  in  other  bal-  difference  in  pensions  and  the  loss  Locate  a  competent  life  in-  was  well  in  excess  of  sales  and,  ..j^,  spite  of  the  fact  that  all  edu-  Podbimiac  extractor  and  a  new 
anees  of  .$7,000,000.  I  have  taken  bv  cashing  in  my  Brit-  surance  representative;  tell  him, further  progress  was  made  in'^^tjonal  work  has  been  and  is  still  | "''y®''  *  separate  4-story 

The  balance  sheet  reflects  a  policies.  What  policies  do  you  the  complete  story  and  ask  him  to  building  up  inventories.  .done  benevolently,  the  institutes' ““‘‘“‘"S'  * 

■sound  condition  with  cash  amount- , ],  ®  detailed  progr^am  for  Currency  Changes  budget  last  year  was  six  times  that,  Commenting  on  this  acquisition 

Ing  to  $176  million  being  10  03'7  'o-"-  .  .  R.  F.  C.  you  to  look  at.  In  all  probability  f-frecis  ot  currency  c  g  reported  in  1929-30”  'Mr.  Gallowhur  points  out  that  thts 

of  total  liabilities  to  the  public,  and  V*  program  will  vary  from  my  sua-  if  the  procedure  followed  in  the  So  far,  it  was  pointed  out  the  in-jis  the  first  step  in  implementing  hus, 

total  quick  as.sets  of  $1,073  million.  ^  don't  think  that  I  want  to  rec- ,  f  ^stions  in  its  details,  a.*;  he  will  1952  financial  statement  had  been  ^titute  has  granted  final  certificates:  new  plant  expansion  program  to 

being  S\^'r  of  total  liabilitie.s  to  the  <'>mmend  ooliciec^  to  replace  the  se-jhave  a  much  more  complete  picture  adopted  for  1951.  report  states,  net  to  140  fire  graduates.  91  casualty ! enlarge  and  expand  the  facilities  of 

public,  a  slightly  higher  ratio  than  curity  you  feci  you  have  lost.  The  upon  which  to  work.  earnings  for  the  1951  year  would '  graduates  and  10  Inland  graduates: :  the  company. 

last  vear.  basic  aivsumption  in  that  line  of - have  been  $19,970,821  in  United  this  last  section  having  been  or-.'  Grant  McKenna  has  been  ap- 

rtf  flrtirornmrtrtf  rtf  I'^asoning  is  that  what  has  proven  ,  i  Slates  currency  as  compared  with  ganized  independently  from  the  .pointed  production  manager  of  Gal- 

•  Ho  JnvArnmpn't  ^5''  ''"V  /i'll'/ Octobor  Pu  D  ,$21,816,722  in  Canadian  currency ,  c.isualty  course  only  in  1949.  Among;  lowhur  Chemicals  ot  Canada,  Ltd 

<570  million  com'  ^  7.  t'  'P  before  unrealized  foreign  exchange '  these  graduates  some  have  reached  and  William  Grey  as  plant  super- 

naloH  with  9338  mill7n  in  77'  I  i<-f  irt  rt  lirt  *  lo.sses  Of  $944,.532.  However,  if  re-  the  position  of  company  branch  intendent.  Mr.  McKenna  was  plant! 

Call  1,nd  IhnrMLi^  uerc  $45  mil  ''(W'’>'y  rrOuUCflOn  Up  suits  for  19.52  had  been  computed  managers  and  assistant  managers,  and  process  engineer  at  the  Ossin- 

ll^nn  as  - - -  on  the  basis  followed  in  previous  that  several  others  arc  at  the  head,  i^g  ^jant  of  Gallowhur  Chemicals 

^''^ur/enTlo  fan^r^  ^°W?v“'^o77a1^.e^"fh‘'1^V.1at.on  as,  Output  for  10  Months  StUr^^^  reig^n^'Sanr^,sscro7 . Spaii^ SJ' th^/^&rrn^^il!r"p"^^l 

a^7;'^c^rea^e  o/$5rmdlion'  SW,  Decline  from  h\v1i"t1n ‘71.^92^'^  ^^lor'gYnVa^^caT^n^rive^^Trr:  S 

S^SrVny  ^’I'lLTcIp’a"  __  c;?ng:^'5fusTrnrM67li64‘=rn!"^  were  presented  at  dinner  ,  "’j” 

merits  iinvf»«f  -change  adjustment  of  in  -  rrizcs  were  prcscnica^  loVi  fseture  the  Purasan  line  of  quarter- 

,  ...  _ AV,...  _  _  n,.lrt  rtrrt/4iint7rtn  in  P  a  n  al^a  i  TOl  3  tion  tO  net  CamingS  for  the  for  highest  standing  during  l3.Tl-a2  ammAninm  nrtmrwMinrle  anH 


public,  a  slightly  higher  ratio  than  curity  you  feci  you  have  lost.  Ihe  -upon  which  to  work.  earnings  for  the  1951  year  would '  graduates  and  10  Inland  graduates: :  the  company. 

last  vear.  basic  aivsumption  in  that  line  of - have  been  $19,970,821  in  United  this  last  section  having  been  or-.'  Grant  McKenna  has  been  ap- 

UrtM^nac  rtf  flrtirornmrtrtf  rtf  I'^dsoning  is  that  what  has  proven  ,  -^1  Slates  currency  as  compared  with  ganized  independently  from  the  .pointed  production  manager  of  Gal- 

•  Ho  =nrf  7r«1wiTi  Jm.Arnmprn  "Z'* /”'/  /lH'/ Octobef  Pu  D  ,$21,816,722  in  Canadian  currency ,  c.isualty  course  only  in  1949.  Among;  lowhur  Chemicals  ot  Canada,  Ltd 

million  com'  ^  t'  'P  before  unrealized  foreign  exchange '  these  graduates  some  have  reached  and  William  Grey  as  plant  super- 

naloH  with  9338  min7n  in  77'  I  i<-f  irt  rt  lirt  *  losses  Of  $944, .332.  However,  if  re-  the  position  of  company  branch  intendent.  Mr.  McKenna  was  plant 

Call  1,nd  «hnfML7  uprc  943  mil  ''‘W'’*'''  rrOuUCflOn  Up  suits  for  19.52  had  been  computed  managers  and  assistant  managers,  and  process  engineer  at  the  Ossin- 

ll^nn  as  ^  the  basis  followed  in  previous  that  several  others  arc  at  the  head, ing  plant  of  Gallowhur  Chemicals 

^''^ur/enTlo  fan^rco::^^  ^°W?v“'^o77a1^.e^"fh‘'1^V.1at.on  as,  Output  for  10  Months  Stiir^^^  reig^n^'Sanr^,ssc7‘o7 . aL^ Spaii^ T 

a^7;'^c^rea^e  o/$3rmdlion  SW,  Decline  from  h\v1i"t1n ‘71.^92^'^  ^^lor'gYnVa^^caT^n^rive^^Trr:  S 

S;^[SrVny  __  c;?ng:^'5fusTrnrM67li64‘=rn'!"^  were  presented  at  dinner  ,  "’j” 

ments  iinvpsf  ^  change  adjustment  of  $«.vw.tib3  in ,  i-rizcs  were  orcsemco  ai  oinncr  facture  the  Purasan  line  of  quarter- 

11 _ _ _  Based  on  this  aooroach  these  are  Ru'P  production  in  Canada  i  relation  to  net  earnings  for  the:  r  ig  e.  t  st  g  u  g  ..  -.  2  ^^3  ammonium  compounds  and 

B-,,  D  -A  I  mv  ;u«e.stions  ^  October,  according  to'year,  company  would  havejseason  in  mstitute  educational  Puratized  line  of  organic  mer- 

Blll  Permits  Lorgy  ,1.  a  koon  policv  with  all  premiums  (oontwy  wood  pulp  data  prepared  charged  this  amount  against  i British  which  have  proven  so  sue-: 

Royal  Trust  Board  'paid  bv  age  6.5;  This  policy's  pur-  by  Canadian  Pulp  and  Paper  ed  surplus  Mercantile  Ins.  Co.  Ltd..  General ' 

Quebec-A  private  bill  ha.s  been  oo.se  would  be  to  defray  funeral  Association  showee  a  substantial  Consolidated  h^nce  sheet  at  ^  Casualty  Branch  part  agent  in  paper  mill  opera- 

bmught  before  the  current  session  costs,  pay  outstanding  bills,  misccl-  Sam  over  total  for  September  and  August  31.  1952.  '‘f^'^'^^'V^hang  Branch  part  3;  and  Inland  Uon... _ 

of  the  provincial  Legisla‘ure  call-  lancoiis  taxes  and  estate  charges.;  was  well  above  the  figure  for, from  i ^‘‘anch  part  2.  ,  ii  u  . 

ins  for  an  increase  to  36  in  the  to  take  care  of  succession  duties. , -August.  For  first  10  months  of  this  currency  and  the  omission  of  the  p  ^  Barbeau.  Canadian  Under-!Blll  RuSSCll  tO  Head 

mithorized  maximum  number  of  *(’  leave  enough  for  a  back-:year.  however,  aggregate  pro-  accounts  of  the  Argentine  subsjd-  Association,  Fire  Branch  y  -L—  t  C_l... 

rtf  tho  Rnval  Trust  rn  The  ground  fund.  The  annual  premium  I  duction  of  all  pulps  remained  about  iary.  Working  capital  of  $116.1o6,-  2  FrucnaUT/  Canada  Sales 

rtl-osortt  1  anrt  artt.iai  '•('fx’s't  wolild  bc  approximately  3»'i  p.c.  below  the  total  for  corres-,197  compares  with  $119,732,782  at,  Wm.'  J.  Chapman.  Phoenix-Con-  W.  J.  (BilL  Rus.sel!  has  been  ap- , 

r,,/hs,-\  rtf  fh  hrta^a  is  30  $210.00.  (At  age  6.5.  the  cash  value  ponding  period  of  last  year.  .'Vugust  31,  1951.  Ratio  of  current ;  fjpgjpyf  CJroup.  Fire  Branch  part  3.,  pointed  vice-president  and  director: 

the  rt?L7wem  the  hill  whirth  .  ^“'P  production  in  October  | assets  to  current  liabilities  is  better  |  Frank  Higgins.  Prudential  Assur-  of  sales  of  Fruehauf  Trailer  Co.  of  , 

in,,7ve1  7ne7ess1rv  Lme/dment  rtf  ^'EW  SE.\GRAMS  DIRECTORS  I  amounted  to  767..594  tons,  up  from!  than  five  to  one.  The  changes  men-  gnee  Co.  Ltd..  Inland  Branch  part  3.  |  Canada,  Ltd.,  according  to  an  an- 
ihvplves  a  neewsary  amendment  of  rert.^e  a  Qirtsn  rtf  683.037  ‘""s  in  September,  andltioned  above  were  made  at  Sep-,  <-  ->  ❖  mouncement  iust  made  bv  Walter 

the  proytncial  incorporation  .statute.  All  grades  |tember  1.  1951  and  re.sulted  in  a  .\gent  G.  I.  Harris  of  General  Ac- gener7  manaLr 

It  IS  pointed  out  that  the  increase  ,  7  hlrd  7  rtT/rt^  Participated  in  this  increase.  Total ,  reduction  ot  $4,889,060  at  that  date  ,  cident  is  a  man  to  whom  odd  things ;  For  the  pkt  twentv7nc  vlars  Mr 

in  size  of  board  has  been  found  f 7iipr7  rrtr7rat!rtn^<Srt1  "utput  for  the  first  ten  months  o(;in  earned  surplus.  At  the  same  time  seem  to-happen.  What  occurred  re-|j,„„pi|  been  ass^iated  with  B 
desirable  "in  view  of  the  growth  toi.s  of  Distillers  Corpoi  ation-Sea-  7.349,397  tons  as  com-  the  appropriation  of  $2,.500,000  for  ccntly  is  an  example:  i of.hh  *  r '  rtf  r 

ef  the  business  of  the  compan.y  gram.s  Ltd.,  was  announced  fol-  g'^  2,623.054  tons  in  19.51.  contingencies  and  exchange  fluctu-  While  writing  up  a  new  prospect 7  j 

throughout  Canaria.  *  Tho  minimum  annua!  meeting  of  jahare-I  p^jp  exports  in  October  totalled  ations  was  transferred  to  earned  ;for  accident  and  sickness  insurance i wnom  ne  starten  in  1931  a> 

number  of  directors  is  to  be  in-  holders  this  week.  156.423  tons  as  against  152.597  tons  surplus.  At  A^ugust  31.  1952,  earned  iin  London.  Ontario,  he  said  “I  For  the  past  several  j 

ereaswt  from  1.5  to  20.  Mr.  Sloan  i.«  president  of  the  Blue  jn  September;  chemical  pulp  exports  i-surpius.  after  dividend  payment.^  of  i  wrote  a  policy  on  that  window  '(*  charge  of  fleet 

The  bill  renews  power  of  the  di-  Ridge  Mutual  Fund.  Inc.  He  is  a  3,  J34  142  tons  were  11.391  lon.s  $11,477,633.  or  $4  a  share,  totalled  I  cleaner  up  there  only  yesterday.”  .'ales  throughout  Canada  for  Good- 

fcctors  to  stipulate  the  qualifica-  member  of  the  board  of  directors  |  higher-  while  mechanical  pulp  $13.3.023.990  and  the  Company's  net  |  When  the  prospect  asked.  "What  rich. 

tions  required  of  shareholder.'  for  of  Goodyear  Tire  &  Rubber  Co.  p^oori'  increased  bv  1  890  tons  to  worth  was  $1.50,265.60.5.  window  cleaner,  where?”  Bob  Mr.  Ru.'.sell  i.s  well-known  in  the' 

•lection  to  the  board,  .subject  to  Middle  South  Utilities.  Inc.,  Great  7.§23  7n.'.  "  ‘  '  with  68%  of  net  current  a.s.sets  in  - - - - - -  - 

approval  of  shareholders  at  a  ‘"■■'('c^oce  Cornpany  and  xotal  pulp  exports  for  the  first  the  United  States  and  substantial 

•pecial  general  meeting.  It  also  an-  7®.  Steel  (jorporation.  He  is  alsojjpri  months  of  thLs  year  were  j  portions  in  other  countries  in  the 

thorizps  the  brrfrd  to  delegate  such  chairman  m  the  board  of  U.S.  1.37,3  154  tons  as  against  1.859.074!  form  of  inventories,  the  reporting  * 

powers  as  they  see  fit  to  an  exe-  council  of  the  International  Cham-  tons  in  1951.  .^s  compared  with|o(  accounts  in  United  States  cur- 

rutive  committee  of  not  less  than  "f  Commerce,  and  a  member  of  ;  1951,  chemical  pulp  exports  for  thelrency  and  converting  inventories  at 
three  ot  the  directors.  t3ic  advisory  committee  of  Banker?  year  to  date  declined  by  13.9  per!  rates  of  exchange  prevailing  at 

- Trust  Compan.y.  cent  to  1,361.616  ton.s  and  mechani-  dates  of  production  or  acquisition 

In  Latin  America's  total  trade'  Andrew  O.  Miller.  .Ir.  also  elected  :  cal  pulp  exports  were  off  by  22.8;  have  minimized  the  effect  of  fluc- 
Canada  ranks  in  fifth  place.  Brazil  ^  director  of  the  corporation,  has ‘per  cent  at  204.46.  tuations  in  rates  ot  exchange  dur-  1 

Is  the  continent's  biggest  buyer  of  been  associated  with  the  legal  firm!  Total  pulp  used  in  Canada  in  the  ing  the  past  vear.  The.y  should  like-  R... 

Canadian  goods.  Venezuela  the  of  White  &  Case.  New  York,  for,  first  ten  months  was  fractionally !  wise  minimize  the  effect  in  future 

biggest  seller  to  Canada.  the  past  10  years.  !  lower  than  a  year  ago.  years. 


"There's  more  to 
working  here 
than  meets  the  eye" 

Behind  the  amiJe  and  cooperative 
spirit  of  every  good  employee  liea 
something  more  than  ,just  a  pay-check. 
If  is  a  feeling  of  security  that  company 
supported  insurance  gives  him.  By 
planning  your  group  program  with 
confidence  in  Canada  Life  you'll  gain 
that  extra  something  that  makes  an 
employee  — a  good  employee. 


1«41 

►  113,18* 

INDIVIDUALS  % 


^4  1’SI 
226,089 

i'f  INOIVIOUAIS 


plm  uJilL  Cj^ihvyfju  uvl 

i  ^Ginada  Life 


These  preferred  shares  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only, 

1 

New  Issue 

175,000  Shares 

Industrial  Acceptance  Corporation  Limited 

{Incorporated  under  the  laws  of  Canada) 

5%  Cumulative  Redeemable  Convertible  Preferred  Shares 
Par  Y'alue  $30  Per  Share 


In  the  opinion  of  Counsel,  these  preferred  shares  will  he  a  legal  investment  for  funds  of  Insurance  Companies 
registered  under  The  Canadian  and  British  Insurance  Companies  Act,  1932,  as  amended. 

Price;  $30  Per  Share 

Subject  to  the  fyling  of  documents  and  evidence  of  satisfactory  distribution,  the  Montreal  Stock  Exchange  and 
The  Toronto  Stock  Exchange  have  approved  the  listing  of  these  shares,  when^  as  aad  if  issued. 


Greenshields  &  Co  Inc 
Nesbitt,  Thomson  and  Company,  Limited 
W.  C.  Pitfield  &  Cxtmpany,  Limited 
James  Richardson  &  Sons 
Cochran,  Murray  &  Co.,  Limited 


'  Wood,  Gundy  &  Company  Limited 
L.  G.  Beaubien  &  Co.,  Limited 
Midland  Securities  Corpn.  Limited 
Renf-T.  Leclerc,  Inc. 

Yorkshire  Securities  Limited 


Bank  of  Montreal 

'  Founded  in  1817 

CONDENSED  GENERAL  STATEMENT 

October  31st,  1952 


ASSETS 


Cash  on  hand  and  due  (rotn  banks  and  bankers  |  260,929,246.88 


Notes  of  and  cheques  on  other  banks  . .  134,379,684.34 

Government  and  Other  Public  Securities  (not  exceeding  market  value)  987,563,535.92 

Other  Bonds,  Debentures  and  Stocks  (not  exceeding  market  value)  ,  .  121,116,603.90 

Call  Loans . .  ,  48,687,581.07 

$1,552,676,652.11 

Commercial  and  Other  Loans  •  ,  663,492,265.37 

Bank  Premises .  21,104,694.76 

Customers’  Litbilits’  under  Acceptances  and  Letters  of  Credit  (as  per  contra)  46,726, 196, 14 

Other  Assets . 2,478,122.50 

B  $2,286,477,930.88 

LIABILITIES  ===== 


Commercial  and  Other  Loans  •  . . .  , 

Bank  Premises . 

Customers’  Litbilits’  under  Acceptances  and  Letters  of  Credit  (as  per  contra) 


Deposits . . 

Accepunces  and  Letters  of  Credit  Outstanding  . 

Other  Liabilities . 

Capital . . 

Rest  or ’Reserve  Fund . 

Undivided  Profits  ........ 


PROFIT  AND  LOSS  ACCOUNT 


$36,000,000.00 

53.000,000.00 

702,860.34 


$2,147,900,483.52 

46,726,196.14 

2,148,390.88 


89,702, 860..34 
$2,286,477,930.88 


Profits  for  the  year  ended  October  31st.  1952,  after  making  provision  of 
$922,283.74  for  Depreciation  of  Bank  Premises,  Furniture  and  Equipment 
and  an  appropriation  to  Contingencs  Reserse,  out  of  which  full  provision 
for  Bad  and  Doubtful  Debts  has  been  made . 


Provision  for  Dominion  Income  Tax  and  Provincial  Taxes  . 

Leaving  a  Net  Profit  of . . 

Of  this  amount  shareholders  received  or  will  receive  ,  , 

Amount  carried  forward . .  • 

Balance  of  Profit  and  Low  Account  October  31st,  1951  .  • 

Transferred  to  Rest  Account  •  .  .  «  .  i  •  • 

Balance  of  Profit  and  Loss  Account  October  3l5t,  1952  .  , 


$ 

ll,ie6,778..38 

5,918,000.00 

$ 

5,668,778.38 

4,500,000.00 

1 

1,168,778.38 

1,534,081.96 

$ 

2,702,860.34 

2,000,000.00 

$ 

702460.34 

Tanner  &  Co.  Limited 


B.  C.  GARDNER 
President 


GORDON  R.  BALL 
General  Manager 


BOARD  OF 
DIRECTORS 

H^norery  President 

HUNTLY  R.  DRUMMOND 
President 

B.  C.  GARDNER,  n.C, 

Viee-President, 
CHARLES  F.  SISE 
LOUIS  L.  LANG  * 
GORDON  R.  BALL 


Maj.-Gen.  The  Hoh. 

S.  C.  MEWBURN,  c.M.a. 
ROSS  H.  McMASTER 
NORMAN  J.  DA\J'ES 
L.  J.  BELNAP 
G.  BLAIR  GORDON 
The  Hon. 

CHARLES  A.  DUNNING, 
p.c. 

ROBERT  A.  LAIDLAW 
R.  G.  IVEY,  Q.c. 

I.  R.  PORTFOUS 
.10HN  A.  Macaulay. 

O.c. 

GORDON  C.  lEITCH, 

C.E.E. 

C.  G.  HEWARD,  O.e. 

G.  E.  BARBOUR 
R.  C.  BERKINSHAW, 

C.B.E. 

HENRY  G.  BIRKS 
The  Hon. 

CHARLES  .1.  BURCHELL. 

O.c. 

R.  E.  STAVERT 
GEORGE  SJT.  BOURSE 
RUSH  D.  PURDY 
NOAH  A.  TIMMINS,  nu 
WILLIAM  A.  MATHER 
Got.  The  Hon, 
CLARENCE  WALLACE. 
c.a.1. 

HARTLAND  de  M.  MOLSON, 

O.S.E. 

PRENTICE  BLOEDEL 
H.  GREVILLE  SMITH, 
c.a.E. 

R.  E.  POWELL 


Creneegl  Mnnegee 
GORDON  R.  BALL 

The  Bank  op  Montieai  spans 
Cinadt  with  582  brinches ;  it  has 
offices  of  Its  own  in  Londnn,  New 
York,  Chicaao  and  San  Prancisco. 
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B.  of  Montreal  Banker  Says  Tax  Relief  Would 
Again  Adds  To  Help  Finance  Development 

Reserve  Fund  Deposits  and  assets  have  reached  ,  goods  out  of  foreign  markets. 


\0ttawa  Surplus 
First  7  Months 
$287.9  Million 


I/C  A  UlcU  Deposits  and  a.ssets  have  reached  goods  out  of  foreign  markets,  help  JfllClIvfl 

,  new  highs  while  both  loans  and  to  counteract  inflationar.y  tenden-j  , 

—  .  1  showed  marked  increases  cie.«.  It  requires  the  best  available  *  *9  ij-ii* 

I  ronster  ot  during  the  year,  shareholders  of  machinery  and  the  fullest  co-opera-  Deficit  ot  $9  Million  in  ^ 

From  Surplus  Brings  Total  !  Bank  of  Canada  were  told  tion  of  management  and  labour."  October  Compared  with 

_  ......  'at  the  78th  annual  meeting  held  in  L.  S.  Mackersy.  vice-president  e 

To  $53  Million  iToronto  this  week.  |and  general  manager,  reported  that  $71.1  Million  Surplus  in 

- - -  :  The  president  of  the  bank.  1.  K. had  increased  to  the  highest  ^951 

—Fiscal  Yrs.  ^nd.  Ocl.  list—  Johnston,  in  his  review  of  Roi  banks  history.!  - •  ■' 

ToUl  ABSets  12, 28M77.930  $2,221,630,314  Deposits  VerV  also  atj  ^  MiCii  ot  million  in  federal 

rot.  Deposits  2,147,900.483  2,085,187,091  growth  of  Canadian  production  ca-.^^  high  reaching  a  total  of  government  accounts  for  October 

Cur,  LoatiB  663,492,265  618,221,161  pacity  this  year  would  likely  ex- 1 700  R07  r>rr%f{te  i**  j  wu  /s  «  u. 

Net  Eirnlna,  S.SS8.7*;  s.J.w.sn  „ed  even  the  unprecedented  fore- i  chlweH 

Earn.pers  are, - ..  •,  ca.ris  made  earlier  Because  the  j^jcrea-se  of  $2.17.987  relichingi 

Financial  statement  of  the  Bank  hulk  of  the  capital  for  this  purpose  53  099  937  Investment  account  brought  accumulated  surplus  for 

of  Montreal  for  fLscal  year  just  '^saSfX’uwVT  major ™co-‘  '’"f  the !  first  7  months  of  government's  fi.s- 

ended  reflects  another  period  .if  ,;omic  objective  To  accompli.sh  Acernm^,  $1.214  741  Value”  of  loa"n^‘'*‘ 

record  operations  of  Canada  s  this,  it  was  to  be  hoped  that  sub- i  was  .$24fi.9.i  1 . 1 89.  an  increase  of ' **  decrease  of  $218..'5  mil- 

institution  showing  loans,  deposits  slantial  tax  relief  would  soon  be  $12,876,845  ov'cr  the  previous  year. -lion  from  the  surplus  of  $504.4  mil- 

and  total  resources  at  all-itme  Pu*®'h'c.  .  ..  Record  Farm  Income?  lion  for  the  corresponding  period 

ana  loiai  resouivcs  uun.  Dunng  the  past  year,  he  .said,  ^ _ _ _ _  ^  j-  .  . 

peaks.  The  statement,  for  the  yeai’  there  had  been  a  marked  improve- 

ended  October  31.  records  a  net  ment  in  Canada  s  trade  position  and  i  unorMedented^'^r^^^^^rf^^^  Total  revenues  in  October 

profit,  after  taxation,  of  $5,668,778,  cur  export.,  were  now  well  in  crop  of  688  000  000  buX*"'*'"'’”"’*''^  ""  '"‘I 

an  increase  of  some  $300,000  over  "er.  Xed  Xheavy  bXTnXcaX  ,  ^PP^  "I  T'h  T'-' 

the  1951  figure.  For  the  second  year  the  increase  in  the  value  ot  the  “v  outbreak  of  foot  |  for  October  19.il.  Individual  in- 

running,  the  B,  ot  M.  has  made.  Canadian  dollar  on  exchange  mar-  LX®®*®  77''^  f","  PP^'-  come  tax  collections  for  the  montn 

from  the  year’s  earnings  a  further  *ccts.  This  burden  made  it  advis-"  .  ,  tho*\Tn'f  w  up  by  $17.3  million  over  same 

from  the  years  earnings,  a  lunncr  ^  exchanee  fluctuations  iP  *^  *,  United  States.  The  in-,  month  last  year:  corporation  in¬ 
substantial  addition  to  the  rest  or  before  thev  became  too  severe  andi®""!.®  '’SC'cultiire  should  ex- 1  come  tax  receipts  increased  by  $2.2 

reserve  fund,  which  now  stands  at  t^is  could' be  done  without  actual '  record  of  $3.000 !  million:  and  customs  import  duties 

$53  million.  exchange  control  by  judicious  man-  ,  ,wcre  up  $3.2  million.  Exci.se  du- 

The  traditional  strength  of  the  agement  of  gold  and  exchange  re-,,  the  mining  industry,  Mr.  Mac- ,  ties  were  down  by  $7  mil  ion  and 
bank  continues  and  is  manifested  in  serves.  Mr.  Johnston  expressed  the  ! fhcre  had  been  no  im-  excise  tax  ‘^*’*‘*5^'”.'??  .Tir 

quick  assets  totalling  $1,552  '  mil-  hope  that  the  Canadian  dollar  '  P”''**’"'  improvement  in  the  field  lion  as  compared  with  October  1951. 

lion,  equivalent  to  70.74  per  cent  of  would  “not  be  allowed  to  rise  muchiPf  ”  mining  but  non-ferrous  The  dccrea.se  in  exci-'c  tax  re¬ 
public  liabilities.  Cash  assets  alone  bE.yond  recent  levels."  metal  production  to  date  this  year  ccipts  i.s.  of  course,  accounted  for 

represent  18  per  cent  of  these  Cnnservation  Stressed  has  run  slightly  ahead  of  the  same  by  the  fact  that,  while  last  year  all 

liabilities.  -r.u  r  ■  ,  r.  period  last  year.  Aluminum  pro-  collections  from  the  10  per  cent 

Tn  artditinn  In  cash  assets  amount-  a  Imperial  Bank  pre.sident  duction  was  up  noticably  and  .sales  tax  were  credited  to  burl- 
in"  toXoimUHon^  th'Lia^L  '  ‘’P  P"’.’'^  to  should  increase  even  more  wheo  getary  revenues,  in  1952  only  8  of 

'•rsXlude  "oXnment  and  other  conservation  practices  in  the  I  the  Kitimat  project  was  completed,  the  10  per  cent  was  so  credited.  Jt^he 

public  securrTL  aLM87  mm^^^^^  program  of  development  of  a  new  uranium  refinery  now  be-  other  2  per  cent  aoing  in  o  the  Olri 

aLincreX  of  $10  rnillion  oX  the  X"?  SO'ng  on.  i  jpg  built  might  well  be  the  world'.s  Age  Security  /''O'!-  When  the 

XviX”Var-end^  figure.  Other  “fi^J^^-Xc  ca  ed^XeV  Xre'  '®''"®*‘  ^XT^o^rhe  ‘  tL  %xcX  XL;* 

bonds.  debentures  and  stocks  are ,  [b^gb  immigration  to^a^^  had  been  madr  The  great  «d(1ed  : 

$10  million  less,  at  $121  million,  but  gmwth  of  the  domestic  market.  cXador  were*beinL^-eX'^d  f^'IUen  in  collections  for  the 

•  ®  There  was  every  likelihood  that^LXX XLL.ftd  X LXe 
total  of  $48  million.  the  Canadian  economy  would  retain !  ".."1:,,  For  the  fir.>:|  seven  months  nf 

Bank  resources  as  a  whole  attain- '  its  present  healthy  balance  during  '  „  vvhen  nmriuef -^rt"®?'®!*  ,4®®®*  the  fiscal  year  revenues  amounted 
ed  a  new  record  total  ot  $2,286,000.-  the  next  few  months.  There;  "P'T^  ''X"  '^  ®“®''  *‘®®‘®‘^-  o  $2  m7  r^iXn.  if 

000,  nearly  $65  million  more  than  ^cenried  to  be  no  prospect  ot  any  .  Mr.  Mackersy  concluded  by  stat-  approximately  .55  per 

in  1951.  This  new  figure  represents  reduction  in  investment.  Develop-  i^5t.  "One  of  Canada’s  greatest  needs  I  of  the  total  forecast  for  the 

an  excess  of  assets  over  public  mept  of  resources  continued  to  *®  ®  further  increase  in  population  ypgr  as  a  whole  and  $204.8  million 

liabilities  amounting  to  $89,700,000.  require  huge  outlays,  investment  in  through  immigration.  I  stated  last  ’more  than  the  total  of  $2.1.59.9  mil- 

\ew  Deposits  Peak  manufacturing  and  public  utilitie.s :  y^sr  that  these  welcome  newcomers  hon  collected  durins  the  corre- 

was  continuing  and  the  shortage  of  hafi  been  readily  ab.sorbed  and.  inUponding  period  of  1951. 

Despite  some  softening  in  the  de-hnusing  provided  a  field  which,  this  connection,  it  is  relevant  to'  „ 

mand  for  credit  throughout  most  of  could  tak  up  much  of  the  slack  in 'note  that  in  a  recent  survey  the  Expenditures  ip  584  Minion, 

the  1952  financial  year,  commer-  other  form.s  of  capital  cxjjcnditure.s.  number  of  unemployed  persons  Budgetary  expenditures  for 
rial  and  other  loans  increased  over  The  main  job  of  Canadians  was.-fecking  employment  was  approxim- i October  amounted  to  $367.6  million 
the  year  as  a  whole  by  $45  million  jp  increa.se  productivity,  he  atcly  I’i";  of  the  total  labour  and  were  $84.1  million  more  than 

to  $663  millions,  the  highest  figure  ,  ^aid.  "Increased  production  will  force:  and.  to  all  intents  and  pur- i  the  total  of  $283.5  million  for  Octo- 

in  the  bank'.s  history.  keep  our  economy  in  balance,  keep  poses,  therefore,  it  is  correct  to  say  :  ber  1951.  This  wa.«  due  mainly  to 

Deposits  also  rose  to  a  new  rec-  from  pricing  our  manufactured  that  there  i.s  full  employment  '  i  increases  of  $58,8  million  in  suh- 

ord  at  !52.]47.900.nnn.  an  increa.se  of - - - - - .  - ,  ,ax  rental  payments  to 

over  $62,000,000  since  the  19.51  year-  .  £  T\  *  *  W%  1  '  provinces:  $44  million  in  defence 

“Afler  depr.cl.ti™,  4 gSCfS  Ot  UOmmiOn  BUnk  Pass  i’enirtm'™!.'™ 

of  bank  premises  and  equipment.  ..  .  ,  National  Defence  and  Defence  Pro- 

and  providing  for  contingencies,  f  If  I T  IR  II  II  duction— and  $2.6  million  in  those’ 

profits  for  the  year  advanced  to  £  ||g  iMUlT  DllllOTl  UOllQT  IfluTK  "f  tbe  Department  of  ’Veteran? 

$11,586,000.  compared  with  $10,356.-  .Affairs  (principally  for  dusability 

300  for  1951.  Climbing  taxes,  now  -  pen.sions  and  veterans’  allowances!  . 

close  to  $6  millioh  absorbed  $900.-  -Fiscal  Yrs.  end.  Oct.  Jlst-  ,pbpr  31  before  nrnvidino  tnr  A.  '  P*"'*  fj<'crea.sp  of  $25.1  j 

100  more  than  in  1951.  1952  1951  i '  „  ®  h  tavl?  Xl/ k  L- ^  in  old  age  as.sistancc  and! 

B.  of  M.  shareholders  received  a  Total  .\sspts  I  nl  ^  blind  persons'  allowances  (exclud- 

lotal  of  $4..500,000  in  dividend  pay- ,  J"*?!  205’73i’4l  210 726 431  Ihnr  aX?LeJ?e  "If*  ®<'"u'’>*y  payments  to, 

ments  during  1952.  Quarterly  divi-,  S7.’m9  1  persons  70  years  ot  age  and  over' 


ord  at  .$2,147,900,000.  an  increa.se  of - 

over  $62,000,000  since  the  19.51  year-  . 

After  allowing  for  depreciation  I /iooClfi 
of  bank  premises  and  equipme^nt.  __  _ 

and  providing  for  contingencies,  IL  IJ 

profits  for  the  year  advanced  to  £  lit!,  ££ 
$11,586,000.  compared  with  $10,356.- 
100  for  1951.  Climbing  taxes,  now 
close  to  $6  millioh.  absorbed  $900.- 
TOO  more  than  in  1951. 

B.  of  M.  shareholders  received  a  Total  .\sspts 
total  of  $4..500,000  in  dividend  pay-  Total  Oen'^'ts 
ments  during  19.52.  Quarterly  divi- 
■lends  of  25  cents,  p'us  an  extra  i  quick  Assets 
distribution  of  25  cents,  were  de-ivet  F.arnings 
dared,’  making  a  total  of  $1.25  per  Per  share 


Assets  of  Dominion  Bank  Pass 
The  Half  Billion  Dollar  Mark 


294.’4ii.’5is  224!6io!28S  S*3.000.  in  provi- 1  3yp  noy,  being  "paid  out  of 

1.I,5S,.5.5S  1.169.064  S'On.  for  depreciation  reduced  net  I  (be  Old  Age  Security  Fund).  ' 


1.67  profits  to  $1.1.58.000.-$in.non.  le.ss 


-  „  ■  ^  than  in  the  voar  i  For  the  first  seven  months  of  the, 

bhare.  five  cents  more  than  m  19al.  year  ended  October  31.  ,  expenditures  amounted; 

This  year’s  return  to  sharehold-i  Financial  statement  nf  The  Dorn-  ,  ito  $2  076  8  million  which  is  slightly! 

?r.s  is  equivalent  to  5.01  per  ccnt,j„jp,n  53^,^  for  year  ju.st  endfl!  Surplus  for  the  year  after  pay- 11^55  jhan  49  per  cent  of  the  total' 
■m  their  (-quity  in  the  bank  com-  ; greate.st  growth  in  the ' amounted  toi$4.270  million  foreca.st  in  the  bud-j 
pared  with  4.87  per  cent  in  19.t1.  ,•  ,  d  i  $.118.000.,  bringing  tlie  total  amountlget  for  the  fiscal  year  as  a  whole.' 

The  amount  remaining  after ,  hi.story  of  the  Bank.  ,  of  undistributed  profits  to  $l,1.5.9.. ;  At  this  date  la.st  vear  $1.6.5.5..5  mil-| 

iividend  ppyment.s,  $1,168,778.38,;  Total  a.'sets  are  at  a  record  level.  000.  app,oximatel,v  44  per  cent, 

added  to  the  1951  pr"Ut  and  loss  1  by  $.59  millions  during  the.  Statement  reveals  a  strong  liquid  of  the  total  expenditures  for  the 

oalance  of  $1,534,081.96.  jDroughtjygjjj.  about  $518  millions.  This  i.s  position.  Cash  assets  at  $101  rnil-lyoar  had  been  made. 


?r.s  is  equivalent  to  .5.iil  per  cent.j^j^n  Bank  for  year  ju.st  ended '  surplus  for  the  year  after  pay-|)e_s..,  than  49  per  cent  of  the  ' 
■m  their  (-quity  in  the  bank  com-  ; greate.st  growth  in  the ' amounted  toi$4.270  million  forecast  in  the  1 
pared  with  4.87  per  cent  in  19.t1.  ,•  ,  d  i  $.118.000.,  bringing  tlie  total  amountlget  for  the  fiscal  vear  as  a  wl 

[  The  amount  remaining  after ,  hi.story  of  the  Bank.  ,  of  undistributed  profits  to  $1, 1,5.9.- ;  At  this  date  last  vear  $16.5.5  5 


in  nrofit  and  loss  of  $702.-  urposius  I  i.MM.ci.  1;  vuduc  iia-, months  to  $147.9  million  wnicn  IS 

16014  ^  millions  to  $467  million,  bilitics.  c  *„o «««’  •  considerably  below  the  aver- 

Savings  deposits  accounted  for  $22,  An  increa.se  of  $.1,12,fmo.  in  invest-jagp  monthly  expenditure  of  $177,1 

—  - millions  of  the  increa.se  and  "on- 1  rn^t  bank  premises  resulted  i^’iUjon  for  which  Parliament  has 

interest  bearing  deposits  .$.1,t  mil-;  from  the  opening  of  nine  Pewi  j 
D<«mL'  Cisff  rUan/iae  lions  branches  during  tfic  year  and  Hie!  L  ^  .  ,  •  .  v  ' 

banK  Mail  l.nanges  commercial  loans  and  discounts  modernization  of  others.  Investment  .P"  substantial  increase  in  sub- 

—  - - — — - - -  declined  $5  millions  during  the  I  m.  bank  premises  now  stands  at  $7,8  i®’"’*’®  and  tax  rental  payments  to 

ROYAL  BANK  OF  CANADA  j  vear  to  $205  millions,  reflecting  the !  millions.  iproyincM  is  due  t(i  the  payment  I 

«;  r  Hall  to  be  manager  Melville  I  restrictive  lending  policy  adopted'  Security  holdings,  largely  Dorn- 'during  October  to  Ontario  of  the 
•ack®''  ”  '  manager,  aiei  anti-inflalionary ! 'Pion  and  provincial  bonds,  .show. two  quarterly  instalments  due. 

F  '.I  Miller  to  be  manager.  Wheatley,  mia.sure  Call  and  short  loan.s.an  increa.se  nf  $49  millions  to  $164  under  the  recently  signed  tax  rental' 

""d"  O.  Forsvth  to  be  manager.  York- .'^Tinst  '.securities  in  Canada  and! - jigreementjyUh  that  province. _ j 

on,  Sask.  abroad  rose  .s>harply.  however,  so , _  < 

a'.  C.  Finlav  to  be  manager.  Dunn-;  that  total  loans  at  $23.1  millions  are  t  i 

™  Canadian  Business  Index  I 


nLsL  OnX*"®  '*‘'""""’"••1  V-eClHCltllCin  Ol 

*w’  Brown  to  be  accountant.  Islond  Tu^  &  BorgC  , 

K.  Forsyth  to  be  accountant,  I  Earnings  Off  Widely  j 

’w.®  M.^jlques,  assistant  accountant  I  Island  Tug  &  Barge.  Limited.  Vic- :  finaNCIAL-D.B.S. 

tegina.  prpmoted  to  accountant.  toria.  B.C.,  reports  net  earnings  of  :  Bank  Debits— 9  month.s  . 

BANK  OF  NOVA  SCOTIA  $130,482  for  the  year  ended  July  31.  |  Chartered  Banks-Sept.  3nth- 

C  L.  Bowiby.  supervisor  of  branches  ‘^"'^"fToXTl/^ETrn^ngrrre  Savings  Deposits  . ! 

t  Saint  .Tohn.  N.B.,  to  be  a  supervisor  years  net  of  $222,731.  Earnings  Current  Loans . 

f  branches  at  general  office.  Tor-  equivalent  after  participation,  to ,  Life  Insurance  Sales — 6  tron^bs  . 
X  Paterson  to  he  assistant  suoer-  ®  share,  of  common  as  com-  FINANCE 

isor  of  staff,  at  general  office,  "For-  pared  with  $20..58  year  before.  Totalii  Revenue — 7  month,.  . 

nto^  The  forest  closure,  caused  by  naz- 1  Total  Expenditures  . 

E.  A.  Corkery.  to  be  inspector.  ‘ardous  fire  conditions  and  the  log-!  Surplus  . 

afhi!d  ?o°mrLeXlorVofifc^!°W?n^  strike  are  both  reflected  in  i  busi.ness  CONDI’I’IONS-D.B.S. 

jpeg.  the  annual  statement,  president  H.  General  Economic  Situation— 

A.  E.  McGourty,  to  be  inspector.  g  Elworthy  stated  in  report,  but  Index  of  Industrial  Production— 

Mle!^d"'to®"be'’msSr®,®°®‘.  favorable  contracts  originating  out-  July  !935-.39  equal,  100 

h!  P.  Noble,  to  be  inspector.  side  of  British  Columbia  and  sal-  Production  and  General  Business 

W.  L.  Pomeroy,  to  be  inspector,  vage  operations  including  the  sal-  Mineral  Production— 

W.  Warwick,  to  be  an  inspector,  at-  oe  Triton  lessened  months  .  Ounces 

ached  to  the  supervisor’s  office.  Saint  \ag*rig  ot  tne  S.ts.  iriion,  lessenea  Coal— 9  months  .  Tons 

ohn.  N.B.  the  effect  of  this  loss  of  revenue.  Cement— a  months  .  Bbl.,. 

E.  L.  Cullen,  to  be  assistant  in.spec-  Arrangements  to  purchase  Young  Asbestos— 9  months  .  Tons 

'’J  VI  Far.hin..  io  !,»  In  &  Gore  Tugboat  Co.  and  Northwest  Manufacturing  Production- 

plcmr  ‘"'  Towing  Co  have  been  announced  May  .  19.15-39  equals  inn 

E.C.  MaoRae,  to  be  assistant  inspec- ,  by  Mr.  Elworthy.  The  ‘^’O  com-  T^^ur-l  momh..^(a«^_^.  Bbls. 

hfc  A,  R.™,.., ™  "IL'’.'.".!’™'.''.,!',!'  KtSSSziToSj;’  Ton. 

Wood  Pulp — 9  months  ...  .  Tons 

Steel  Ingot— 7  months  ,  .  Sh,  Tons 
Pig  Iron — 7  months  Sh.  Tons 

Power  production — 9  months  H.P. 

Auto  Sales — 8  months  .  Units 

Paint.  Varnish  Sales — 8  months 

Crude  Oil.  8  months  .  Bbis. 

Refined  Petroleum — 3  mos..  Bbis. 
Manufacturing  Inventories— Aug. 
Construction  Contracts.  7  monthg 


'  '  ‘  jTug  &  Barge  as  a  wholly  owned  | 

F.  B.  Wilson,  to  be  assistant  inspec- ,  sutisidiary,  «named  Young  &  Gore  I 


A.E.  Young,  to  be  assistant  inspcc- 


Tugboats,  Ltd 

Both  fleets  are  being  materially 


B.  W.  Morin,  to  be  manager  at  Up- ,  strengthened  and  now  comprise 
,er  ■Town,  Quebec.  .  three  large  deep-sea  tugs,  .support- 

.T.  W.  Valhant,  to  be  manager  at  ,  ...  . _  _ .  v._ 


J.  W.  Valliant,  to  be  manager 
rincess  Street.  Kingston.  Jamaica 


led  by  20  tugs  of  various  sizes  up 


K.  M.  Winsor,  to  be  manager  at  to  800  h.p.,  a  large  fleet  of  barges  Manufacturing 

larenvilel,  Nfld.  and  scows,  floating  derricks  and  Construction  C 

t^RiiJer  H*e*^rt?“N!s,  ®  ^  !  dredges,  and  a  complete  marine  .sal- 1  FOREIGN  TRADE— 

M.  E.  Gale,  to’be  assistant  manager,  |  vage  plant.  j  Total  Exports 


tationery  department. 

C.  D.  Anderson,  to  be  accountant  at 


C.  U.  Anoerson.  lo  oe  accouniam  ai  ,,.,,  jFf«  r'  •  . 

padina  and  Dupont,  Toronto.  ;  MidlOnd  if  rOC.  (jraill  Trade  Balance  . 

R  B.  Price,  to  be  accountant  at  St.  _  .  i  i  i  U.S.  Balance  . 

iatherine  and  Peel.  Montreal.  EomingS  Up  Sharply  U-K.  Balance  . 

ifeen‘^an°®R®ver!®To^r®onto.®®“"‘®"*  ®‘  Midlimd  &  Pacific  Grain  Corp..  DOMESTIC  TRADE-D.B.S 

R.  W.  Franks,  to  be  accountant  at  Ltd.,  report  net  earnings  more  than  Chain  Store  Sales  .  9  months 

glniton  and  Castle  Knock.  Toronto.  rinnhlerl  those  for  nrevioiis  vear  at  Department  Store  Sales  _  9  months 

A.  W.  Dolling,  to  be  accountant  at  previous  year  ai  .  ^  months 

hilliwark.  B.C,  $272.9.il  in  the  year  ended  .Inly  Farm  Income  6  months 

H.  E.  LeGresley.  to  be  assistant  ac-  31,  and  1952,  equal  to  $2.73  as  com- I  Whole.,ale  Sales — July  ’35-39  equal  IDO 
ountant  at  Montreal,  pared  with  net  of  $127,224,  or  $1.27 1  «»•'  Carloadings  .  10  months 

D.  L.  Friesen.  to  be  assistant  ac-  ’  -p  .  ■  _ 


Total  Trade  .  8  months  5.435,900.000 

Trade  Balance  .  8  months  -r243, 100,009 

U.S.  Balance  . 8  months  —413,520.000 

U.K.  Balance  .  8  months  -t  309,300,000 


untant  at  Brantford.  Ont. 


SATISFACTION 


I  The  GENERAL  ACCIDENT  Group 

(Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 

(General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadion  Assurance  Corporation 
General  Accident  Building,  Toronto 

All  foffDs  ()i  /ntt/funi  ♦»  preepf  I’/t* 


PRICES— D.B.S. 

Wholesale  Prices  Sept.  '35-39  equal  100 
Cost  of  Living  S?ept.  '35-39  equal  100 
Ind.  Com.  Stocks  Sept  'IS-.IO  equal  100 
Ind.  Bond  Yield.s,  June  ’.35-39  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 

Wheat  in  Store,  Nov.  6th  (bushels)  .. 
EMPLOYMENT— D.B.S.— Aug.  1st: 

General  Index  . ■ . 

C.N.R. — September: 

Gross  Revenue  . 

Operation  Expenses  . 


19.S2 

1951 

Change 

$ 

$ 

* 

90,249.000.000 

80.894.000.000 

-f 

11.8 

.■).025.936.n00 

2.851.108,000 

4- 

14.2 

4.900.880.000 

4. .594.710, 000 

4- 

8,7 

2.978.709.000 

2.900.860.000 

4- 

2.7 

858.100.000 

782,900.000 

1- 

9.6 

2. .384. 711.000 

2.1,59,894.000 

1- 

0  5 

2,078.779  000 

1.8.5.5.536.000 

-1- 

35.4 

287.932.000 

504.358.000 

42.9 

1 

210.3 

208.0 

-f 

1 

1.3, 

2.900,427 

2.878.549 

4- 

0  8 

12,308,122 

12.932.907 

4.8  ' 

11.959.750 

11,407,783 

+ 

4.8 

892,176 

737. 395 

6  5; 

219  9 

231.9 

S  2 

1.943,274 

1 ,690,885 

4- 

14.8: 

23.833,085 

2.3,044.243 

■i- 

3.9 

4.760,2.39 

4  609.260 

4- 

3  3  ' 

4,257.448 

4.116,785 

“T 

34 

8,582.838 

8,807,908 

.3.3 

2,208.323 

2.099,293 

+ 

5.2 

1 ,559,306 

1.468,484 

+ 

6  2 

45,810,401,000 

42.488.230,000 

+ 

7.3 

288.764 

299,902 

.3.7 

‘72.879  468 

71.226,504 

J" 

2.3! 

.37.7.32;000 

30,230,000 

24.8 

28,527,000 

24,015.000 

+ 

18.8 

3,465.900,000 

3,443.000.000 

-I- 

0.7 

1,044,176.300 

1.505.128,700 

— 

30.6 

2,8.39,.500,nfl0 

2.494,700.000 

-1- 

1.1,8 

2.59d,400,000 

2.830,500,000 

8.3 

5.435,900.000 

5,325.200,000 

-i- 

2.1 

-r243, 100,000 

—335,800,000 

— 413,.S20.000 

—407,700.000 

4- 

1.5 

-(  309,300,000 

-f  88.000,000 

4-251.5 

724.503.000 

645,141,000 

12.3 

835.228,000 

.598,837,000 

ri- 

6.1  ' 

8.138,404.000 

7.634.827.000 

“t- 

6.8 

1,226,719.000 

1,251,909.000 

2.0 ; 

.3780 

,338.7 

-i- 

11.0: 

3.483.884 

3.502.185 

” 

0.5 

222.1 

2400 

7.5  i 

186.5 

189.8 

1.7  ' 

171  8 

170  8 

4  8  ' 

119!8 

105;o 

4- 

13.9 

248,004.000 

227.005,000 

i 

8.4  ' 

188.1 

184.3 

4* 

2.1 

Net  Revenues  . 

Nine  Months: 

Gross  Revenue.'  . . . . 
Operating  Expenses 


Net  Revenues 


C.P.R. — September: 
Gross  Revenues  . . , 
Operating  Expenses 

Net  Revenues  . 

Nine  Months: 

Gross  Revenue  . 

Operating  Expenses 


57.590,000 

50,711.000 

52,937.000 

49,018.000 

-1-  4.8.53.000 
-  1.693.000 

6.879.000 

3.919.000 

•(-  2,960,000 

501,562,000 

472,410.000 

480.245.000 

428.744,000 

-^41,. 117, 000 
-1-43,666,000 

29.152,000 

31,501,000 

—  2.349,000  ' 

.39,073,033 
.35, 968  283 

.^5, 970.028 
.34.027.027 

-1  .3,103,003: 
-)•  1.9392,56 

3,106.7,50 

1.943.001 

-f  1,163,749 

339.249,625 

320.444,348 

315,003,480 

299,977,172 

4-24,246.144 

4-29,467,178 

,  ini:<  r  11-*  AiXLilAL.  llRlErO,  fXLI  Y  £<iVlDCin  iiO, 


The  Canadian  Bank  of  Commerce 

HEAD  OFFICE  -  TORONTO 

STATEMENT  AS  AT  31st  OCTOB  ErL'i  952 


^ASSETS 

Cash  on  hond  ond  due  from  Bonks  and 

Bankers . . . 

Notes  of  and  Cheques  on  other  Bonks. . . . 

Government  ond  other  ^  I 

Public  Securities ....  <  Not  AgcaaHino  ^ 

Other  Bonds  ond  Stocks  /  . .  ) 

Coll  ond  Short  Loons  jfcLtr, 

Totol  Quick  Assets . 


LIABILITIES 


Loons  ond  Discounts  I*7;a5'':,rbrj7.b,r, 

Acceptances  and  Letters  of  Credit  for 
Customers  (s»«  control . 


Bonk  Premises. 
Other  Assets.  . 


S  211,997,632 
93,850,312 


645,773,027 

75,737,944 

45,397.949 

$1,072,7567864 

673,499,394 

44,919,820 

23,250,341 

6,604,336 


Notes  in  Circulotion. 
Deposits . . 


Acceptances  and  Letters  of  Credit  . . 

Other  Liabilities . 

Total  Liabilities  to  the  Public . 

Capitol  Paid  Up . 

Reserve  Fund . 

Dividends  declared  and  unpaid . 

Balance  of  Profit  os  per  Profit  and  Loss 
Account . 


$  18,708 

1,705,835,854 
44,919,820 

2,679,452 

$1,753,453,834 

30,000,000 

35,000,000 

922,865 

1,6544)56 


Total  Assets .  $  1 ,82 1 ,030,7^5 


Total  liabilities .  $1,821,030,755 


PROFIT  AND  LOSS  ACCOUNT 

Year  Ended  31st  October,  1952 

Profits  for  the  yeor  ended  31$t  October,  1952,  before  Dominion  Government  toxes  but  after  opproprlotions 

to  Contingent  Reserves,  out  of  which  full  provision  has  been  mode  for  bod  and  doubtful  debts . 

Less: 

Provision  for  Dominion  Government  taxes .  $4,330,000 

Depreciation  on  Bonk  Premises .  1,369,995 


$10,210,636 


Net  Profits  after  the  foregoing  deductions. 
Dividends . 


Amount  carried  forword . 

Balance  Profit  ond  Loss  Account  3 1  $t  October,  1 95 1 


Transferred  to  Reserve  Fund . 

Balance  Profit  ond  Loss  Account  31$t  October,  1952. 
JAMES  STEWART 

rjfSIOfNT 


5,699,995 

$  4,510,641 
_ 3,600,000 

$  910,641 

_  5743^415 

$  6,654,056 
_ 5,000,000 

$  1,654,056 


N.  J.  McKinnon 

C-fWf»4i  Mawacrr 


NEW  SERIES 


$15,000,000 

British  Columbia  Electric  Company 

Limited 

(Incorporated  under  the  laws  of  Briti.sh  Columbia) 


To  be  dated  1  December  1992 


To  mature  1  December  1977 


Principal  and  semi-annual  interest  (1  June  and  1  December!  pavahle  in  lawful  money  of  Canada  at  the  holder’s  option 
at  any  branch  in  Canada  of  the  Company’s  bankers.  Series  “H”  Bonds  in  denominations  of  $1,000,  $100  and  $100  register- 
able  as  to  principal  only,  and  fully  reginered  Bonds  in  denominations  of  $1,000  and  authorized  multiples  thereof. 

The  Series  “H”  Bonds  shall  he  redeemable  at  the  option  of  the  Company  in  whole  at  any  time  or  in  part  from  time  to 
time  on  thirty  days’  notice  at  100"^  of  the  principal  amount  thereof,  together  with  a  premium  thereon  calculated  as  follows: 
if  redemption  is  made  on  or  before  30  NovemLwr  1937,  the  premium  shall  be  4%;  if  redemption  is  made  thereafter  and 
on  or  before  30  November  1962,  tbe  premium  shall  be  3%;  if  redemption  is  made  thereafter  and  on  or  before  30  November 
1967,  the  premium  shall  he  2%;  if  redemption  is  made  thereafter  and  on  or  before  30  November  1972,  the  premium  shall 
he  and  if  redemption  is  made  thereafter  and  before  maturity,  without  premium;  together  in  each  ca.se  with  accrued 
interest  to  tbe  date  Axed  for  redemption. 

As  Sinking  Fund  for  the  Series  ‘‘H’’  Bonds  there  shall  be  payable  by  the  Company  to  the  Trustee  on  1  December  in 
each  year,  commencing  on  I  December  193  3,  an  amount  equal  to  1%  of  the  maximum  principal  amount  of  the  Series  ’’H’* 
Bonds  theretofore  issued,  plus  an  amount  equal  to  one  year’s  intere.st  on  all  such  Ronds  theretofore  redeemed  through  the 
Sinking  Fund.  Such  Sinking  Fund  shall  he  used  exclusively  for  the  retirement  of  the  Bonds  of  Series  "H".  The  Company 
will  have  the  right  to  tender  Series  ‘‘H’’  Bonds  in  satisfaction  in  whole  or  in  part  of  any  such  sinking  fund  payment. 

TRUSTEE:  Montreal  Trust  Company 

In  the  opinion  oj  Ontnsel,  these  Bonds  will  he  investments  in  which  companies  registered  under  The  Can¬ 
adian  and  British  Insurance  Company  Act,  1932,  as  amended,  may,  without  availing  themselves  for  that 

purpose  oJ  the  provisions  oj  suh-section  4  oj  section  60  oj  said  Act,  invest  their  junds  or  any  portion  thereoj. 

»  - 

We  offer,  as  principals,  the  First  Mortgage  Bonds,  4^/i%  Series  “H”,  if,  as  and  when  issued  and  received 
by  us.  and  subjea  to  prior  sale  and  subject  to  the  approval  of  all  legal  matters  by  Messrs.  Douglas,  Symes 
&  Brissenden,  Vancouver,  B.C.,  on  behalf  of  the  Company,  and  of  Messrs.  McMichael,  Common,  Howard, 
Ker  &  Cate,  Montreal,  Que.,  on  our  behalf,  who  will  rely  upon  the  opinion  of  the  Company's  Counsel  in 
respea  of  the  title  to  the  assets  of  the  Company  and  its  subsicHaries  and  also  in  respect  of  all  matters  of  local 
law  in  British  Columbia. 

PRICE:  99.25  AND  ACCRUED  INTEREST  TO  YIELD  4.80% 

It  is  expected  that  Bonds  in  interim  form  or  trustee’s  interim  certificates  will  he  available  for  delivery  on  or  about 
December  16,  1932. 


Nesbitt,  Thom.son  and  Company  Wood,  Gundy  &  Company 

Limited  Limited 


Societe  de  Placements 

Incorpor^ 


A.  E.  Ames  &  Co.  Dominion  Securities  Corpn.  Royal  Securities  Corporation  McLeod,  Youog.Weir&  Company 

Limited  Limited  Limited  Limited 


W,  C.  Pitheld  &  Company, 
Limited 


Greenshields  &  Co  Inc 


Pemberton  Securities  Limited 


Mills,  Spence  &  Co.  Cochran.  Murray  &  Co.  James  Richardson  &  Sons  Midland  Securities  Corpn; 

Limited  Limited  Limited 

Collier,  Norris  &  Quinlan  Ren6-T.  Leclerc  Incorporee  The  Western  City  Company 

Limited  Limited 

Harris  &  Partners  Limited  Burns  Bros.  &  Denton  Equitable  Securities  of  Eastern  Securities  Company, 

Limited  Canada  Limited  Limited 

Yorkshire  Securitie's  Limited  Lauder,  Mercer  Sc  Company  Savard,  Hodgson  Sc  Co.,  Inc. 

Ltd. 

R.  A.  Daly  Co.  Limited  Anderson  &  Company  F.  j,  Brennan  Sc  Company  J.  C.  Mackintosh  &  Coj 

Limited  Limited  Limited 


Houston,  Willoughby  Sc  Co. 

Limited 

Odium  Brown  Investments 

Ltd. 


Tanner  Sc/Co.  Limited 


McMahon  and  Burns 

Limited 


Carlile  &  McCarthy 
Ud. 


A.  E.  Jukes  &  Coi 
Limited 


Hagar  Investments  Ltd.  Okanagan  Investments  Ltd.  Thomas  B.  Read  &  Company 

Ltd. 


Net  Beveaue 


18.805.277  iy.oa6.309 


Tfie  financial  TTmes 

ESTABl.lSHF.n  1912 

Published  everv  Frirtav  at  282  Notre  name  St  W'est, 
Montreal,  by  The  Finanrial  Times  Piihllshins:  Co.  Ltd. 
Sfrr^tarv.  .fohn  D.  Hoirc.  B.Sr.,  C.  A.  Authorized 
Second  C\^s%  Mail,  Tost  Office  Oepartment,  Ottawa. 


^  I  indifferfint,  unintellijrent  voter  can  do  much' 

IftlOC  more  harm  than  the  apathetic  one  who  stay? 
aways  from  the  poll,?. 

llshins:  Co.  I  !td:  Canadian  Culture  —  The 

.Authorized  as 

-  Other  Side  of  It 

current  is,;iuc  of  “The  Connois-, 
F.ditor  .?eur  there  is  a  little  item  to  the  effect  that' 


■  ■  ■  I  1.  BHa  I  lions  by  the  end  of  the  year.  ThLs  A  similar  phenomenon  has  been 

_  I  I  ^  ^  I  means  that  exports  were  about  19  observed  for  the  recessions  of 

ftaJi  X  Xjl  I  I  XXXXIC  XX  I  I  II  C3i  per  cent  of  gross  national  product  1920-21  and  1923-24.  when  Canadian 

I  1  tl  ▼  i  Ml"  IX  Xi#  X"  Xil  ■  III  X^  in  19.“il  and  may  be  almost  20  per  exports  continued  to  rise  in  spite  of 

_  _  cent  in  1952.  If  we  take  into  ac-  recession  in  the  United  States. 

pX  III  I  i  I  count  invisible  trade  item.s  such  as ,  Nevertheless,  a  recessionary  move* 

f  Tl  11  I  I  %  #  r  tourist  trade,  interest  and  divi-jment  in  the  United  States  that  is 

I  LI  I  X|  I  Q  I  1  If  -  dends,  and  miscellaneous  services, ,  unusually  deep  or  prolonged  would 

#  her  international  transactions  rep-  presumably  cause  our  exports  to 

By  I.  C,  ERTL  resent  about  one-quarter  of  her  drop,  as  they  did  of  course  in  1929- 

.  ,  ,  ,  .  ,  ,  ,  ..  L  gross  national  product  on  the  credit  33.  Whether  this  drop  caused  a 

The  free  traders  are  not  dead;|ket.s  would  make  people  work  with  stages,  has  been  encouraged  in  or  export  side  and  somewhat  more  recession  in  Canada  would  depend 
e  protectionists  are  once  again  greater  efficiency,  every  single  country  whose  power  on®  quarter  on  the  debit  or  in  turn  on  how  great  the  decline  in 


*.  c.  ERTL  .  President  and  .Man. -Editor  i  j  Current  i.s.sup  of  “The  rnnnnis-  j  j  gross  national  product  on  the  credit  33.  Whether  this  drop  caused  a 

j.  w.  TV.SON  .  Vice-President  ,  ^  ^nnois  ,  t,ead;  kets  would  make  people  work  with  stages,  has  been  encouraged  in  or  export  side  and  somewhat  more  recession  in  Canada  would  depend 

A.  R.  W.  voi'.vG  .  Editor  ■  me  eiieci  inat;  -re  onre  acain  more  zest,  with  greater  efficiency,  every  single  country  whose  power  thsn  one  quarter  on  the  debit  or  in  turn  on  how  great  the  decline  in 

DR.  R.  REDLKR  .  Assistant  Editor  a  Small  Kne^hoff  painting,  a  landscape  with,**’''  projectionists  are  once  again  ^  competitive  spirit?  to  consume  has  previously  made  P«y-  happened  to  be  relative  to 

C.  D.  MacCRE.ADY  .  AdvtR.  Manager  I  jNorth  American  Indians,  ha.s  sold  in  Enjrland  ''®rv  active;  those  who  believe  that  ,  ,.  -U  **  U  •  J  .  •  1  current  account.  those  internal  factors  that  might 

- - - - - -  for  UoSO  It  possible  for  the  older  industrial  The  volume  and  composition  of  still  be  tending  towards  expansion. 

SIBSCRIPTION  PRICE:  In  Canada  and  the  I’nited  King-  Vriisrrbnff  s.-brs  -  -  cioscncss  or  poiiiiiai  .  gon^p^ody  came  to  this  office  the  countries  to  be  exporters.  Canada’s  trade  reflects,  as  I  have  It  would  be  rash  to  suppose  that 

dom,  $5.00.  Ei^ewher*.  $6.00  (Canadian  funds.)  lAriegfnoii,  WOO  camc  to  CaORdR  as  a  should  determine  the  closeness  of  _  j  ,  .  said,  her  development  into  an  in-iConada  has  reached  that  happy 

ABVERTisiNG  Rate  Cards  on  appiiration  at  all  om  .‘straMjTer  Rtid  llv’ed  to  becomc  the  most  fam-  other  day  to  demonstrate  a  ma-  Economic  nationalisms  have  been  dustrial  country.  Even  before  the  position  where  she  can  enjoy  all 

Offires  or  from  any  responsible  Advertising  .Agency,  earlv  Canadian  artists  has  trivpn  bisi""®'*  relations  eagerly  use  chine  capable  of  reproducing  in  a  encouraged,  if  not  imposed,  on  second  world  war,  Canada’s  exports  the  advantages  of  being  a  great 

n»m.  to  a  definite  Canadian '.ichool  of  patol-ts-r  -aum.n,  m  O.O,  minty  .ny  pl.n.  ..ble.  peopie.  wh»e  m.in,t.,.  tom.riy.  »|™ 

TORONTO  ’9"^. inp.  It  is  not  poinp  too  far  to  say  that  he  the  one,  then  in  favor  of  the  other.  ®tc.,  that  one  might  wish  to  put  was  a  more  or  le.ss  tribal  economy  exports  were  $235  millions;  exports  the  gfeater  Stability  that  occurs 

VAVCOLVFR  oFFirE;  R.  M.  Williams.  19.50  Robson  St.,  has  COntHhuted  trcmendously  to  knowledge  Out  of  all  this  welter  of  con-  pcntable  form.  The  price  was. without  great  economic  signifi-  of  goo(|s  partly  manufactured  were  because,  in  addition  to  our  own  re* 
Vancouver.  B.C..  Telephone  P Arific  6062.  Canada’  that  he  has  Illustrated  the  ,  ■  •.  -u  ,dv,neeH  *9®  *290.  it  having  been  decided  cance.  *224  millions;  and  exports  of  goods  cessions  we  may  import  other 

lovnoN  FNG  95  Bishopscaie  F.c.  2;  Davies  *  Co.,  ,  .  ‘  vyrtiiaurt ,  iTML  n(  na.  iiiu.siraten  tne  fiioting  opinion,  .spiritedly  advanced  ,  w,-.  in  '  tt,-  *  i  «  u-  i.  •  *  ®hiefly  manufactured  were  peoples’  recessions  as  well.  In 

‘  “^^PpresenTaiiv^s.  hlstorv.  particularly  of  Quehec,  as  no  other  heatedly  refuled,  .some  day,  ‘  around  a  bit,  we  were  in-  The  postulates  on  which  inter-  $379  millions;  a  total  of  $838  mil-  addition  to  commodity  trade,  there 

PARIS.  FRANCE:  28  Rue  Richelieu.  Paris  1,  France.  Canadian  has  done,  ,  H  have  to  come  ^'”''"®^  **  week  later  that,  through  national  economic  and  political  lions.  are  items  among  the  “invisibles"  in 

new  YORK:  111  Rroariway,  R.  s.  Farley,  Representative  Oulte  aside  from  all  that  his  nirtlirps  j  fortuitous  circumstances,  the  same  plans  and  actions  have  been  based  Today  about  4/5  of  manufacturing  the  current-account  balance  and 

. . — - - - —  rt.xuc  Iiuiu  dll  LiidL,  Iii.s  piLLures>|3  solution  fo  the  current  trade  •,  ui  ■  «  u,  •  output  is  consumed  at  home;  but.  the  intangibles  of  a  closely  linked 

.  .  ,  ,,  _ ,  are  cenerallv  admitted  to  he  n  easant;  none;.  machine  now  had  become  available  .since  Harry  Hopkins  thought  in  -c  nmo  an-  -,-5  u..„: _ _  .u,. 


SrBSrRIPTION  PfllCE:  In  Canada  and  the  Tnif^d  King-  u  i.  i-r  , 

dom  $5.00.  F.Newherff.  $6.00  (Canadian  funds.)  Kne)?hofi,  ^^ho  came  to  Canada  a.s  i 

ADVERTISING  Rale  Cards  on  appiiration  at  all  om  .stranger  and  llv’cd  to  hccome  the  most  fam 
»E.D  "t  '■»rl,v  Canadian  arti.,t...  has  given  hi! 

monts.  name  to  a  definite  Canadian  school  of  oaint 


Rpprcseniatlves. 

PARIS.  FRANCE:  28  Rue  Richelieu.  Paris  1.  Franee. 
NEW  YORK:  111  Broadway,  R.  S.  Farley,  Representative 


Devntpri  to  the  interritls  of  the  inrent- 
hiQ  niiblic  in  the  belief  that  the  con- 


are  generally  admitted  to  he  pleasant;  none; 
of  that  neurotic  nonsense  that  modern  artists 


I  at  $140. 


.since  Harry  Hopkins  thought  in  gg  time  goes  on.  one  would  expect!  public  and  business  opinion  that  in¬ 
terms  of  a  bottle  of  milk  for  every  an  increase  in  exports  of  this  type,  |  evitably  link  our  economy  very 


- -  OR  ,0-9  be  ashamed  of.  If  there  is  something  patri-  ®^  '’"'J  ‘ either  thought  Canadians  were  have  never  been  properly  iSLion  onmn  aJ  jt/eiVrod^^^ 

MONTREAL.  FRID.^\.  NOVEMBER  28.  19.t2  otic  in  art,  Krieghoff  has  supplied  it  forh^«®’9’  dummie.s  wrhose  ignorance  was  examined.  used  in  manufacturing  duSl  - l^njmujcd  on  Page  10.) _ 

— - -  [  ^  Canadians  in  great  measure.  l  other  part  of  the  wwld.  .such  as  sale.sman-  or  that  he  ❖  soo^,  and  m  building  plant  andj 

llTlDOrisI  Bsnk  Hesd  Stresses  Oddly  enough,  however,  while  London  ^*9®  Americas,  then  there  is  an  whopper  of  a  mistake.  Having  been  arrived  at  largely  of  fully-manufactured*  ^  durabk ! 

-1  J  r  j  bids  .SI, 600  for  a  small  landscape,  one  of  his  ™pass®-  if  thLs  is  an  examnle  of  Common-  for  the  sake  of  emotional  relief.  SP”^Mpr  business  and  consumers. |  RIJY  TODAY  j 

Vigilance  and  Growth  '  ir^nehe^'’  • '"‘T  trading,  one  fear*  that  Lon- they  have  been  .sow  to  every  major  sin?e^un\^^^  bv.M2 ’mln^  o.  olJ 

_  .  .  -ViciifeVit-  wore  c-ivon  nre- I  diameter,  and  one  of  by  the  granting  of  aid.  the  impas.e  planners  these  next  few  davs  government,  and  they  read  about  aod  projected  increases  in  defencej  iimrcT 

Two  important  thouj.ht.>  were  g  P  Krieghoff  .?  best,  goes  begging  in  Montreal,  is  made  more  .severe  bv  political  ^  as  follows-  production.  However,  there  is!  BUDGET  PUN  *  SIO  to  $100  monthly 

ccdence  at  the  annual  meeting  of  share-  owner?  who  5An?h  to  ?pI1  it  for  rea.  V,v  o,e  nocsihilitv  of  prjmcr  a®  louows.  evidence,  even  in  defence  pro- 

VxoWo,.-  of  tho  Imnerial  Rank  of  Canada  me  owner.,  no  wisn  to  .  ell  it  tor  rea  cous’^erations.  by  the  po..  ibilit  of  Backward  peoples  can  be  brought  duction.  that  exports  from  Canada 

holder.s  of  the  Imperial  hank  01  L  sons  of  their  own,  actuall.v  must  now  offer  internal  breakdown  of  both  f.n-  ^  "S  t  the  pristine  light  of  democracy  p"^®*- the  NATO  program  will  .soon 

this  week.  to  the  highest  bidder  becau.se  Canadian  ances  and  morale.  „„i„  Uv  Iho  o..,nL-«ci  ,-occikio  imports  or  yield  an 

Vitrilance.  .stated  I.  K.  John.ston.  prcsi-  rirries  show-  nn  intorost  whntpver  in  . .  However,  the.se  are  merely  small  °  ^  ^  ®  *t®®t  possible  de-  export  surplus.  _  Jt^L  .S/  ' 

dent,  ??  still  verv  necessary  if  the  struggle  '  Krieghoff  unless  it  is  the  intere^st  that  is  ,  I  '  r  examples  of  the  confusion  which  ''®‘°P"t®"t  Pf  industry.  (The  theory  ❖  Canada’s  eeononxv 

against  the  inflationary  forces  is  to  be  won  ;  Victorian  postage  .stLp.  ""''T'  "7  7  determinism  all  over  h,,  been  considered  peculiarn^-l 

True,  he  .said,  it  was  a  great  achievement  :  shows  Caughnawaga  ^  ‘radc  position,  has  created.  nerable  to  outside  forces  because  [  r*  29--o  INCOME  lA^T  4  f)iiA#T$p< 

frt,.  Pnnorlo  tn  hnvp  Halted  the  dangerous  '  t  ♦  +  •*.  •  au  ^  1  <.  •  i'vo  sections  of  the  w^estern  xx-orld.  w.,*  Backw^ard  peoples  arc  automatic-  p^,  ihe  importance  of  her  exports^  C  *“.«>  INCOMt  UST  4  QUARTERS 

for  (  anaria  to  nave  naiteii  i  .  Indians  at  a  portage :  it  is  thus  a  truly  typi-  ,  ,  °  ‘  traders  cannot  but  re-  '  ,  relative  to  her  gro.vs  national  pro-’  sj  Dividendi  ComiMunilfil  CmimiMlIv 

trends  during  the  year.  But  there  must  number  of  meetings  arc  their  underprivileged  peoples  and  duct.  However,  this  dependence.  W''  Coatmually 

be  encouragement  to  tho.se  who  wan  to  I  being  called.  .respective  government.^.  <;«nnot  afford  to  have  ^ 

save,  and  reductions  in  the  high  lev-el  of  ;  Financial  Times  ^  7,  T.biock  ,  *till  remains  what  underprivileged  economic  a'tivu;  lbroad.^Tor%i-  ^  lVr!Z%o 

taxation  ought  soon  to  become  Possible.  ;  Canadian  ^  ‘’‘"“f*  “'7  a  be  done;  w-ho  is  going  to  .start  T”  rt48-4q"  .A. 

The  economic  growth  alone,  in  Mr.  .To  n.-  and  the  mechanical  means  most.''’  ommonwea  t  ,  9'  °'^";doing  it.  and  when  are  we  going  not  dcprcM  Canada7cxnortV  ^ 

ton's  justified  opinion,  makes  possible  a  pnj.nurage  its  hot-hou.se  growth,  we  to  get  around  to  it  '  ^  m  exports  averaged  12  The  Wp,tern  Cliy  Company 

broader  basis  for  rising  tax  revenues  which.  ^Unno-ht  it  to  be  onlv  fair  to  raise  the  oues-  ‘*9®  various  •  goodly  living  regardless  as  to  pro-  per  cent  higher  during  that  ocrind,  """" 

with/crupulo.,s,.avinf!>.  »I>oulrt  brine  about  .  "J'"' pu„„i„a  -triondship  ductlvlty.  Hand  in  hand  with  this  ;,b“  ‘b'  '2  nion.h  ^ . . . .  J 

cuts  in  tax  rates.  ,  k  not  originate  with  its  early  artists,  rather  ""  ‘b®  new  administration  which  his  udience  wanted  to  hear,  told  idea,  of  course,  went  the  business  —  - - ^ - 

Canada’s  bankers,  who  may  properlv  be  i  with  grafted  branches  of  some  other  ®bortly.  and  just  in  time,  take  a  group  m  Toronto  the  other  day  credit  buying  which  offers  such  I"""—*"—"™""———  — — , 

described  as  the  most  eager  of  "'f^tchers  |  historic  past.  ”''®''  Washington.  it  is  from  that  the  new  Washington  admin-  things  as  television  sets  for  $3  I  A  lA  A  IV/IC^M  J? 

over  the  country’s  fiscal  welfare,  may  be,  Incidentaliv,  the  picture  can  be  had  by  •b®’’®-  ‘f  you  ILsten  lo  foreign  com-  istration  in  1953  would  revalue  gold  down,  thu.s  making  mass  produc-i  vv,  J,  1.  /AL//\lV10v-rlM  QIC 

relied  upon  to  report  in  their  annual  ad-  |  highest  bidder  who  makes  up  his  mind  meotators,  all  evils  flow,  but  from  a|  $52.50.  He  said  he  was  sorry  he  tion  possible  in  the  first  place.  :  CHARTERED  ACCOUNTANTS 

dres.ses  the  “state  of  the  nation.”  In  giving  ,  noeomHor  lOtH  nnH  informs  TTpnrv  "'here  the  milk  and  the  honey  also  did  not  know  the  exact  months  Ergo— it  followed,  according  toi  W.  J.  T.  Adamian.  C.A.  1  w..u.  m...: _  rx 
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dres.ses  the  “state  of  the  natmn.  in  giung  ,  p)p(.(,niber  12th  and  informs 
credit  for  accomplishment.s  of  the  past  >car.  ^  Montreal  accordinglv. 

and  advising  improvements  for  the  tuture,  1 _ 

the  president  of  the  Imperial  Bank  has  once  u:***  _  DaIria#  9Ua  DaU  MaR- 

again  fulfilled  an  honoured  tradition.  nlltllig  DGIOW  TnG  dGIi  NOT 

Mr.  L.  S.  Mackersy,  the  bank’s  general  .  p  Te-a/URlAri 

manager  and  v  ice  president,  also  adriressed  In  D65T  I  raulTIOn 

himself  to  a  subject  which  is  becoming  in  ,  nirioiis  but  an  imnortan 


December  12th  and  inarms  Henry  |'''be'’c  ‘he  milk  and  the  honey  also  I  did  not  know  the  exact  months  Ergo— it  followed,  according  toj 


I  have  come  that  has  given  the  world  when  it  would  happen.  How  un-  t(,g  postulates,  that  the  well  estab-, 
'strength  enough  to  complain  about  prepared  can  you  be.  Imagine  the  industrial  countries  must 

Ithe  eviLs.  had  he  been  able  to  say  it  provide  the  money  and  the  equip- j 

j  Then  wc  have  various  colonials  w'ould  happen  on  the  Lst  of  April,  rnent  to  permit  their  former  cus- 
j  getting  together,  on  this  charming  The  revaluation  would  then  bring  jomers  to  erect  competitive  indus-| 
isle  or  on  that,  to  discuss  union  iL«  train  a  “lend-lease”  opera-  jries  of  their  own.  ' 
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him.self  to  a  sub]('ct  which  is  hectiming  in- |  ^  curious  but  an  important  fact”,  |®hher  with  each  other  or  .somebody  tion  which  w-ould  give  to  Britain,  Operating  usually  on  much 

creasingly  important  to  t  e  we  aie  o  .  M’inniptg  Free  Pres.s,  “that  the  ®h'^e-  the  hopeful  assumption  that  France  and  a  few  others,  some  $800  cheaper  labour,  and  never  dream-; 

country.  e  tu  .  r;  .d  rlox-don.  J^oard  of  Transport  Commissioners,  which  union  lic.s  self-feeding  strength,  million  dollars  in  gold  with  which  j„g  Jhat  they  W’ant  their  W'orkers; 

Review  ing  some^o  e  7r.r.  rocArric  controls  maximum  freight  rates  and  regu-j  addition  to  that  we  have  vari-  to  get  back  on  their  feet.  Do  youjjQ  have  anything  more  than  a  liv-, 
ments  throughout  Canada:  t^e  crop  y  ^  ^be  railwavs,  tends  always  to  pay  “liberated  area.s"  which  have  believe  it?  ^  ^^p  usually  in  a  position 

made,  the  oil  developments  special  heed  to  the  high  officials  and  coun.sel  chafed  under  the  imperialist  yoke;  We  thought  this  was  a  Repub-  their  former  suppliers, 

the  prowth  of  new  enterpri.se  ‘"77 of  the  railways.”  The  reason  for  the  Winni*  finding  that  independence  does  not  Hcan  victory  that  was  celebrated  Of  course,  there  is  always  a  poli-' 

areas;  Mr.  Mackersy  _ rnnada  peg  Free  Press  thus  challenging  the  integrity  neccs.sarily  feed  people  and  create  the  other  day.  Such  a  strenuous  tical  crisis  which  can  take  up  the 

can  not  possibly  he  ma  e  ^  frroatpd  nopd?  the  commissioners  rests  on  the  somewhat  industries.  The  much  despised  dol-  rever-sal  of  a  party’s  basic  policies  gjapij  political  crises  also  co,«t 
needs  people  ;  One  ot  t  p  inereaso  in  '  shallow  complaint  that  the  board,  during  the  lar,  or  anything  convertible  into  it,  should  not  be  expected,  quite  aside|n,onpy.,  first  thing  you 

of  thhs  C()untr>  he  ;  -  _  ..  '  recent  hearing  of  the  eight  per  cent  freight  turns  out  to  be  that  which  every-  from  the  fact  that  it  would  not  know,  good  money  no  longer  wants' 

*^MLt  netinn«  nf  the  ranadian'neoole  will  '*"te  increa.se  plea  of  the  railways  declined  ibody  seeks  and  which  everybody  make  a  great  deal  of  .sense.  busine.ss  ivith  bad  money.' 

M-HpllbpVrtprllv  '  subscribe  to  this  call  for  motion  of  counsel  for  Saskat-^hopes  to  gain  via  this  odd  means  «  .>  <.  laccording  to  the  fears  engendered 

erreater  nonulation  development.  It  was  only  chevvan  that  the  application  be  dismis.sed.  or  that.  The  matter  of  trade  is  to  be, by  a  thorough  .study  of  Gresham’s 

a  vear  ago  that,  in  a  similar  addre.ss  to  the  The  motion  for  dismi.s.sal,  the  M’innipeg  ❖  ❖  ❖  •'c'''®d:  not  the  matter  of  puttingjLaw. 

shareholders  of  the  Imperial  Rank.  Mr.  Mac-  I-'ree  Press  argues,  was  never  adjudicated.  Still,  whatever  ones  approach  j  one  scheme,  hare-brained  or  other- i  p  seems,  therefore,  that  aside 
kersv  could  point  to  the  fact  that  the  new-  The  plain  fact  is  that  the  board’s  deci.sion|io  it  all.  there  i.s  the  problem  of  wise,  on  top  of  others  that  have;from  modest  freeing  of  trade  be- 

comers  have  been  readilv  absorbed  into  the  !  to  hear  the  railways’  application  constituted ,  not  enough  .selling  and  not  enough  failed,  if  aid.  international  facili-; tween  eountrie.s.  by  a  generous 

Canadian  scene.  '  ^  dismis.sal  of  the  Saskatchewan  COun.seI’s|  buying  and  too  much  giving  away,  ties  .such  as  the  Bretton  Woods  I  moderation  of  the  protectionist  in- 

Nothing  has  changed  since  and  there  is.  motion,  and  called  for  no  further  debate  or  it  is  a  pity  that  we  have  a  ten-  creation.s,  and  seven  years  have  not  stincts,  there  is  nothing  that  will 

to  all  intents  and  purposes,  a  level  of  full  legal  argument  what.soever.  ;dcncy  to  be  deceived  by  brave  been  successful  in  putting  people  save  the  main  industrial  countries 

employment  in  Canada  today,  with  only  1  !/2  The  implication  of  the  M'innipeg  Freej-'P®®®hcs.  Proclaiming  that  it  is  not  back  on  their  feet  .some  more  aid,  which  now  find  themselves  in  great 
per  cent  of  the  total  labour  force  .seeking  !  Press’  attack  upon  the  board  is  that  thej^id  they  want  but  trade,  govern-  in  different  form,  making  perman-  difficulties;  unless  they  start  exam- 
employment.  board  behaves  a.s  a  political  rather  than  i"  difficulties  abroad  give  ent  and  increasing  the  inflationary jining  the  postulates,  and  when  they 

Bankers  are  not  noted  for  grinding  axes  '  quasi-judicial  body.  That  purpose  of  the  Free  jlittle  consideration  to  the  pitfall  prcs.sures.  is  not  going  to  do  it.  are  found  to  have  been  wrong, 

when  they  speak  about  the  past  and  the  Pre.ss  in  thu.s  attacking  the  board  is  to  under- 1  involved  in  that  solution.  if  is  not  aid  they  want,  it  s  trade,  throwing  them  out  the  window, 

future  of  the  country  whom  they  serve  so  mine  public  confidence  in  it  a.s  the  body.  They  ask  for  revision  of  tariffs  But  in  the  field  of  international  Gold  lend  lease  operations,  and 

well.  The  two  key-notes  raised  at  the  annual  charged  with  exercising  regulatory  functions  in  their  favour,  which  is  eminently  trade  we  are  up  against  a  couple  similar  steps  will  only  have  a  tern-: 

meeting  by  Mr.  Johnston  and  Mr.  Mackersy  over  the  railways.  'proper,  assuming  that  such  a  revi-  of  very  fundamental  changes  which  porary  effect.  If  goods  are  tool 

“Vigilance”  and  “Growth”  might  well  be-  Jll  of  the  fact  that  the  Board  ofl^'^n  downward  of  trade  obstacles  will  be  difficult  to  undo,  highly  priced  to  enter  dollar  mar-| 

come  the  theme  for  Canada  in  1953.  Transport  Commissioners,  in  the  8  percent  I  help  them  get  back  on  their  The  basis  for  industrial  product-  kets,  they  must  be  made  cheaper,  I 
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come  the  theme  for  Canada  in  19.53.  Transport  Commissioners,  in  the  8  percent  I  help  them  get  back  on  their  The  basis  for  industrial  product-  kets,  they  must  be  made  cheaper, 

- j  case,  supported  the  arguments  of  coun.sel  for|^®®‘-  by  proclaiming  that  they  ivity  has  been  incrca.sed  tremend-  or  better,  or  faster.  If  that  makes 

rAmnilUnrV  Votina  Is  Not  |  .Saskatchewan  and  threw  out  the  railways"^®  "-ant  aid.  they  rather  stick  ously  in  all  countries  recognized  it  necessary  to  let  currencies  find' 

^OlTipUlsOry  VOliny  »  !  applicafjon  for  a  general  freight  rate  in-Jbeir  necks  out  a  long  way.  as  indu.'trial  trading  nations.  their  own  level  in  world  trade,! 

tllG  AnSWGT  crease,  such  an  attack  upon  the  board’s  in-  For  what  has  happened  abroad!  industrialization,  and  the  produc-  then  that  may  have  to  be  done,’ 

tegrity  assumes  sinister  proportions.  What  *bat  would  indieate  that  a  mere!  tion  of  consumer  goods  requiring 'even  if  ancient  pride  should  be' 
The  propagators  of  a  system  of  com-  fhe  Winnipeg  F'ree  Press  has  in  mind,  quite  >'®''isinn  of  tariffs  in  the  dollar  mar-' manufaeture  beyond  the  primitive  hurt  no  end.  Pride  buys  no  bread.  | 

piil.sory  \  oting  are  again  making  themselves  clearly,  is  to  intimidate  tht  board  members,  ~  .  ~  - - - -  - - 

heard.  It  is  very  doubtful  whether  the  idea  Having  in  mind  that  1953  is  an  election  year.  |  •  ■■  •  a  ■ 

will  ever  get  past  the  talking  stage;  and  it  is  Such  conduct,  surely,  is  hardly  worthy  of  A 

distinctly  desirable  that  it  should  not  do  so.  newspaper  which  professes  to  cherish  the  I V"  I 1  I  I^IV^I  I  IVm 

Not  only  is  it  basically  vicious  as  an  on- .  traditions  of  fairness  and  decency  in  jour-  ■  |  If  , 

croachment  on  public  liberty:  most  people  nalism  ostabli.shed  by  the  late  .John  Dafoe.  f  J|  ITlrtOK  TOT  I"!  ITI  ITO 

agree  that  it  would,  in  action,  defeat  its  very  — - - — -  U  I  IwwrV  I  Wl  I  U  I  UI  w 

That  the  scanty  use  by  the  electorate  at  Curt  CommGnts  on  CurrGnt  Affoirs  |  By  donald  b.  marsh 

large  of  its  \'0ting  privilege  constitutes  a  PKinncrs  are  .siipim.^ed  to  lia\'e  all  tlie  Director  of  Economic  Research,  The  Royal  Bonk  of  Conode,  from  on  address 

problem  today  is  a  fact  that  cannot  be  denied,  an.-wers.  For  years  now.  hiiiTaucrat.?  in  the  fbe  mid-yeor  meeting  of  the  Maine  Bonkers  Associotien 

As  politics  descend  friim  ^e  federal,  down  (;nitr,|  Kingdnm  liave  planned  the  import  and  Economic  progres.9  in  any  coun- 1  state.*  is  82  per  cent  (or  182  per  Canada  i*  often  referred  to  as  an 
through  the  provincial  to  the  municipal  level,  consninplion  of  metals.  In  Kt.'il.  apparently  :  try  may  be  related  to  either  orjeent  of  pre-war).  A.s  a  matter  of  “agricultural  country”-  and  it  is' 
the  proportion  of  voters  who  exercise  their  thinkinc  in  terms  of  lead  for  hiireancratic  pants  ‘.'i"  factors;  the  technologi-i fact,  the  rate  of  growth  in  Canada  of  course,  true  that  in  Canada,  as 

D-anchise  l>ocomes  progre^ssively  smaller,  .hey  bought  *0  much  mm-e  lea.l  than  there  'vas  :."der^irst^e“changcs^n'in:7^•■t7"^^^^^^^^^^^  VodlcVioft 

The  record.?  of  the  two  big  metropolitan  ,hc  Minister  of  .Materials  aTr1bu1!:?l"  v^rv*  la^7el?^''J®'f  P®-- Canada  v7  a  Hse  porta'nV  ?lponent  of  the  Vo^ 

centres  of  Montreal  and  Toronto  in  this  .....p.,,)..  Uppn  forvcl  in  ll.m«-  it  n,,  tbn  nnnn  °®  ''®®y  ?  ‘"!of  .57  oer  cent  in  the  UnitpH  .stamc  national  oroduct.  Rut  the  nmnor. 
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That  the  scanty  use  by  the  electorate  at  Curt  CommGnts  on  Curront  Affoirs  i  By  donald  b.  marsh  | 

large  of  its  t'oting  privilege  constitutes  a  Planners  are  ,?iip|>nsed  to  lia\-e  all  tlie  Director  of  Economic  Research,  The  Royal  Bonk  of  Conodo,  from  on  address  j 

problem  today  is  a  fact  that  cannot  be  denied,  an.-wers.  I-'nr  years  now.  hnreaucrat.?  in  the  fl’*  mid-yeor  meeting  of  the  Maine  Bonkers  Associotien 

As  politics  descend  friim  ^e  federal,  down  United  Kingdom  liave  planned  the  import  and  Economic  progres.*  in  any  coun- 1  State.*  is  82  per  cent  (or  182  per  Canada  i*  often  referred  to  as  an^ 

through  the  provincial  to  the  municipal  level,  consiimption  of  metals.  In  Kt.'il.  apparently  :  try  may  be  related  to  either  orjeent  of  pre-war).  A.*  a  matter  of  “agricultural  country”-  and  it  is' 

the  proportion  of  voters  who  exercise  their  thinking  in  terms  of  lead  for  hineam-ratic  pants  ‘.'i"  factors;  the  technologi-i fact,  the  rate  of  growth  in  Canada  of  course,  true  that  in  Canada,  as 

D-anchise  l>ocomes  progre^ssively  smaller.  ,h(,v  bought  *0  much  more  lea.l  than  there  'vas  :."der^irst^e“changcs^n'in:7^•■t7"^^^^^^^^^^^  VodlcVioft 

The  record.?  of  the  two  big  metropolitan  ,hc  Minister  of  .Materials  aTr1bu1!:?l"  v^rv*  la^^l?^''.; P®-- Canada  v7  a  H*e  porta'nV  ?lponent  of  the  Vo^ 

centres  of  Montreal  anii  Toronto  in  this  loccnrlv  boon  forml  to  throw  it  on  the  npen  technoloeical  cKanoe  ^ But ^  these  p®**  cent  in  the  United  State.^.  national  product.  But  the  proper- 

respect  paint  a  drab  picture  of  the  general  niaikel  -at  a  lo.??  to  the  n-ea.?iii  v  of  ahout  .?!. 59  ! changes  are  also  "affected  by  a  But.  since  1949  the  U.S.  economy  tion  of  the  giynfully  employed  po- 

iack  of  interest  among  Canadians  in  the  1,,,,  In-  aliont  7'  ,  ..mu  a  nnunrl  Re  Isecond  factor,  to  be  considered  has  roared  back,  so  to  speak,  with  pu*ation  engaged  in  Canadian  agr.- 

wnrk  of  e-nvernment  On-do  vn  n  anoni  <  ...  .ent.-  a  ponnri.  U®-  which  wc  may  call  “eco-  a  ri.*e  in  real  output  of  16  per'  cent  culture  has  declined  over  the  pe- 

wurK  01  x.neriiitieiiL.  .  ■  ■'"'I'''  —  'I'®  market,  was  knockofl  askew;  nomic  change-”  that  is  very  against  a  rise  in  Canada  of  10  per  r;od.  1881  —  1951,  for  which  figures, 

(  anada,  ol  course,  is  not  alone  in  this  ,„ino?  arc  i-lo*in<'  all  over  the  plai-e-  and  the ‘broadly,  a  shift  from  one  type  of'cent.  I  are  available.  In  1881  the  proportion  j 

matter  of  electoral  apathy:  ^ere  are  other  Hritisli  tax  payer?  ah,?orl)  another  heating.  :  Pr^uction  to  another.  ^  '  A  good  Canadian  might  -suggest  !•;“,,  «  per  centt^and 


Planners  are  ,siipiio.?ed  to  lia\-e  all  the 
wers.  For  veOrs  now.  hiireauerat.s  in  the 


1921  this  figure  had  fallen  to 


work-  of  o-nvornmont  1  1  T  1  later,  which  wc  may  call  “eco-ia  ri.se  m  tea.  ouipui  01  id  per  cent  yuiiuie  ..a:,  ..ve.  i.ic  pc- 

wurK  01  x.neriirtieiiL.  .  ■  ■'"'I'''  —  '1'®  ■e*’''  market,  was  knocked  askew;  nomic  change-”  that  is  very  against  a  rise  in  Canada  of  10  per  rod.  1881  —  1951,  for  which  figures 

(  anada,  ol  course,  is  not  alone  in  this  ,„ine?  arc  i-lo*in<'  all  over  the  plai-e-  and  the ‘broadly,  a  shift  from  one  type  of'cent.  I  are  available.  In  1881  the  proportion 

matter  of  electoral  apathy:  ^ere  are  other  Hritisli  tax  pave.?  ah,?orl.  another  heating.  :  Pr^uction  to  another.  ^  '  A  good  Canadian  might  -suggest  !•;“,,  «  per  cent;  and 

countries  which  have  considerably  WOr.se  '  ...  ...  u ‘‘“®  ‘®®s‘  32  8  ner  cent  Over  the  same  neriod 

rpcords  The  fact  remains  however  that  this  n-i  .  ’i  ‘  ^  1  .  1  gmwn  from  $o,956  millions  m  to  the  rise  in  U.S.  industrial  effi-  fj:;?  P^^ 

recoras.  1  ne  laci  remain. ,  nowever.  inai  rnis  1  here  is  a  tendem-y  in  the  press  to  show  1929  to  an  estimated  $22-23  bil-  cienev  actual  or  anticinated  at-  m®P®®Portion  engaged  m  manufac- 

COUntry  ha.s  nothing  to  be  proud  of  in  the  panic  about  the  extranrrlinarv  wlieat  crop  in  m  1952.  tendant  upon  investment  in  rich  Der*”(fent°1.o  n 5  ^ner^ 

way  of  political  awareness  among  its  citizens.  ,,oragc  tlirougliout  Canada.  Demands  are  being  Canadian  deposits  of  industrial  raw  ^  since  the  second  world  war.  the 

It  is  a  problem  which  call.?  for  the  deepest  '  n.adc  liigh  and  low  that  we  should  pet  rid  of  it  the  19m  f nd!“e"vers1he' end  I^tanium  'Tung*ten  "  ur^nS’  Tnd 

consideration  of  government  at  its  different  ,,  to  the  point  of  giving  it  away,  of  the  war.  progress  has  .  been  tHellk^BS  the  rise  ^c^  due  Th^umber T  “agrl- 

levels;  but  it  is  one  which  cannot  be  solved  .m  the  same  time,  like  the  voice  of  ronscience,  t"?fa'7o,--oducp^^^^  ture.  And,  in  spitf  ff  seasonal  va- 

by  the  use  of  coeTCive  methods.  weather  evele  analv?t?  begin  to  tell  11s  that  are  us^eful  checks  on  gro.*.s  naPonal  riations.  the  number  employed  in 

There  is  an  old  .saying  that  you  can  take  ^e  mav  be  in  for  a  lono-  ?nell  of  drnno-l.t  product  figure.*  which  are  distorted  "i‘P®  sta«naKoo  th®orie.s  of  the  manufacturing  today  always  ex- 

a  horse  to  the  water  but  vou  cannot  make  \  1  bv  the  rise  in  prices  since  the  ®*’-^‘  ‘h®  United  ceeds.  by  a  fairly  comfortable 

a  norse  lo  uie  water  inii  \(hi  carimii  'O'lKe  .Mr, ply  hceau.?e  we  lia\e  become  used  to  Imge  ig.^n-.s.  However,  ever,  in  term.*  of  States  economy.  margin,  the  number  employed  in 
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has  grown  from  $5,956  millions  in  I  to  the  rise  in  U.S.  industrial  effi- 


ar  ail  cost.?:  even  to  the  point  ol  giving  it  away.  me  war,  progress  "as  oeen  i^e  like.  But  the  rise  is  clearly  due  the  number  engaged  in  agrl-i 

.\t  the  same  time,  like  the  voice  of  conscience,  t"?fa'l  pr'odu"cP^^^  «oinsive '’^‘wer"  which‘"Tn'’s7te  ‘-'r'  seasonal  va- ! 

the  weather  evele  analv?t?  begin  to  tell  us  that  are  useful  checks  on  gro.*.s  national  ®?PtJl  !  r , "’.®  PPml>®r  employed  in 

„  1  „  11  r  A  1.  nrodiipt  fisure*  which  are  distorted  ‘P®  Stagnation  theorie.s  of  the  manufacturing  today  always  ex- 

we  max  be  in  for  a  long  spell  of  drought.  f'fure-'whi®"  are  distorted  ^  ^  comfortable 


him  drink.  It  is  one  that  applies  equally  to  ,.|(,p<  jj;  reason  to  expect  that  we  eanno) 'volume,  industrial  production  has'  ❖  ❖  ❖  i  agriculture.  In  addition  to  those 

the  matter  of  voting.  The  threat  of  a  fine  /),.  ,1,-  shown  amazing  growth.  :  Now  let  u.s  consider  our  second  ,  ®mployed  in  nianufacturing  proper, ! 

would  doubtless  increase  materiallv  the  pro-  i,?  „vp,..w,„  Upp,,  ,.p,„.alp,l  *  ®xample,  the  volume  of  in-  factor:  .shifts  of  men  and  materials]*^®  increa.se  m  the  numbers  of 

nnrtinn  of  electors  exercisino- their  vote-  hut  been  i(p(aled.  du.nrial  production  as  a  whole  is  |  among  variou.s  sectors  of  the  Cana- 7’®^®  employ^  in  construction,  | 

portion  OT  electors  exercising  ineir  \Ote.  nut  200  per  cent  of  its  1935-39!dian  economy.  The  rise  in  the  PuHlic  utilities,  and  si- 

the  question  remains  —  and  it  is  a  very  rt'al  P:verv  session  there  is  taken  an  official  '®'^^®‘-  •‘’‘®®*-  ®'®®t‘'‘®  power,' volume  of  industrial  production  is.  '""''r  types  of  work  .serves  to  em- 

one  —  a.s  to  the  value  of  the  votes  that  are  nictiire  af  the  Govomm-  ronor^l  manufactures  among  the  sec-  striking  enough;  but  industrial  still  further  the  emergence 

,  ,  i  i  u  1  •  mu  •  J  P*CLUre  ai  me  uovernor  General  reading  his  tor.*  showing  a  volume  well  over  /..rihor  omr>i,!>ci.>.,a  ,-r.  of.  a  more  balanced  economy  in 

brought  out  by  C()mpul.sion.  There  is  good  speech,  with  the  Prime  Minister  .standing “'®  average  for  industry  a  compa^rative^igures  of  agricultunal  v-hicli  today  agriculture  accounts 

reason  to  fear,  that  it  might  do  more  harm  not  far  awav  Also  in  the  nhoto  are  likelv  to  non-ferrous  metals,  ®  p  ^  ^  ®  ^  for  about  one-sixth  of  the  total 

tHnn  pond  -  that  the  bencficiarv  would  be  the  k„ f  f  j-Pe  ppoio  are  llKeiy  to  .^me  of  our  production  increases  fv®®  labour  force,  as  compared  with  al- 1 

than  good,  inai  xne  oenciicidry  )uia  oe  me  hg  chiefs  of  staff  and  other  important  fig-, are  spectacular;  for  example,  alum-  the  last  twenty-five  years.  In  1926,  one-third  in  1921.  I 

irresponsible  candidate;  the  Circushor.se  ures.  Al.SO  sure  to  be  there  is  a  face  no  onp  enn  ! mum  output  is  up  by  438  per  cent  agr'CPttural  production  represented  *  *  a  ' 

with  nothing  to  recommend  himself  but  a  place’  he  has  made  the  nicture  for  much  ofl^^Mo  P®®s®nt  volume  I8.8  per  cent  of  the  net  value  of  all  Canada’s  foreign  trade  L*  such  an! 

I-U  A  .  AU.,  nanWldofo  ..mAV,  maoB  mc  picture  tor  muen  OI|is  538  per  cent  of  pre-war.  Crude  production.  Manufacturing  was  imDortant  comnonent  of  her  ffro*<! 

glib  tongue ,  or  the  dangerous  candidate  with  the  last  20  years.  He  works  on  the  cleaning! oil  has  grown  from  21  thousand  only  21.8  per  cent.  By  1950  (latest  national  producMhat  it  is  tempt^g 

new  an(i  attractive  th^eories.  .*taff  of  the  Parliament  Buildings.  He  made! I’h ner  in*  1 

The  solution  of  the  problem  lies  in  oducat-  hi?  annual  annearance  once  more  this  time  nn  ♦n'^an  available),  agriculture  had  declined  ing  her  economic  development.' 

inp  thp  TUihlic  in  his  resDOnsibilities  to  him-  annual  appearance  once  more  tnis  time..  All  this  adds  up  to  an  increase  to  12.4  per  cent  of  the  total  net  However,  changes  in  trade  over 

ing  the  public  in  ni.s  responsiDU  lies  10  ni^^  a  tr  -i  u  •  1  ,,,!'"  volume  value  of  production  .against  30.4  time  will  reflect,  and  in  turn  affect, 

self  and  to  his  neighbours,  vve  want  the  The  Globe  &  Mail  has  graciously  statedlterms  of  88  per  cent  between  1989  per  cent  for  manufacturing.  the  two  factors  already  mentioned, 

maximum  of  voters  turning  up  at  the  polls;  that  it  will  abide  bv  the  results  of  next  *9'*  i®*'’  **-  nation-  Another  criterion  of  this  .*hift  in  195t,  Canada’s  commodity  «x- 

hiit  mnrp  imnortant  still  than  the  size  of  the  ,  week’s  municioal  elections  in  Toronto  It  has  *  Product  by  volume  is  now)  188  in  emphasis  is  the  changing  distri-  ports  were  just  short  of  $4  billions 

DUl,  more  imporiani  Still  man  inv  .14^:  in  me  weeK  S  rnunicipai  elections  in  loronto.  it  nas  ppp  cem  pre-war;  the  corres-  bution  of  the  labour  force  aipong  ($3,963.2  millions)  and  in  1952  they 

vot®  18  :thfi  type  of  vote.-tnat  is  cast.  Anjacnoice.  V'--  ■ -?  ?-•  -I  ponding- figure-  lor-- the  -United  v-anous.  ^pee  ot-efomnnic  a.ctivity.  are  likely  to  be  around  .  |44k  bil- , 


.y  <.  <>  i  agriculture.  In  addition  to  those ' 

Now  let  us  consider  our  second  ,  ®mpl9ycd  in  rnanufacturing  proper,! 
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l>eb!ew  Groceterias 

Th«  stock  of  Lobiaw  Groceteria 


what  I  can  understand,  the  com- 1  Cock^hutt  .  26.918 

_  _  pany  has  not  been  doinj  very  well  *  O*  i.  i  c  7  'i  n  "  '  ' 

HTlVTSi  TO  TTVVFQTriRC  .  1.5,775 

mil  1  O  1  U  lil  V  JCjO  1  UllS  tsj;;  ,  „  s.  *■  »•  «•  ’•  s 

P.  r.  N.  —  Montreal.  -sellers  .  .  . -.Jf.S.bC 

I  Havtn?  bold  on  tn  your  Dow  2.  4,  o.  6,  7.  10 

■  -  .■  .  ...  ...  'Brewerie,«  .stork  through  the  pa.«t  Mn.<!RfiV-Harri.s  .  59.550 

been  as  follows: ,  year.'  of  unfavourable  opera- 1  o  '  4  c  7  0  in 
INQUIRIES  from  subscribers  In  'IRSl — $3-11;  IS.V) — $3.72:  1949 — $3.24;  tjofis  there  are  doubts  a.«  to  the'  ’'ii 


1.  4.  6.  7.  9.  10 


mVESTMEST  RECOMMENDATIONS 
COMMENTS  &  i4yK4ZKS'£’5 


‘■Otta"-a"  A  prospectus  and  de.s- ;  "Prince  Edward  I.sland  "  A  pros- 
riptii’e  circular  dealina  with  the;pectu.'  is  available  from  w«»od 


has  been  recommended  to  me,  as  a  regord  to  thgir  investment'  ond  1349— $3.29;  1947— $3.22.  From  1943  to  i  advisability  of  lettinp  them  ao  at  Ru.Rsell  IndllPtriP.R  . 

good  insrestment  Before  doing  any-  problems  ore  invited.  Answers  ore  annual  payments  on  stock  this  time:  particularly  when  mar-  2.  .*>.  4.  5,  6.  7 


good  insrestment  Before  doing  any-  problems  ore  invited.  Answers  on 
thing  about  it.  however.  I  would  bn.sed  upon  informotion,  whid 
like  to  have  your  news  on  tbi.'  THE  FINANCIAL  TIMES  believe 
fompany  and  your  opinion  nf  the  rei.obie,  foir  ond  unprejudiced 

-M.C-  -  Britlord  jT.^.CS'CT  TlSn’l”-,,  ill 
The  shares  of  Lobiaw  Groceteria* 

Ltd  are  highly  regarded  for  invest- 1  "‘'7®  ^'soon^ib.lity. 
ment  purposea.  and  rightly  so  in  nouiries  must  bear  the  signo. 
the  light  of  the  company's  past  hifs  and  oddress  of  the  writer  ir 
record  of  operations:  its  position  in  order  to  receive  ottent'on.  An- 
the  grocery  and  meat  chain  store  swers  thought  to  be  of  pubbc  in- 
field;  and  its  aggressive  and  effi-  terest  w.H  be  published.  Stomped 
cient  management  oddressed  envelope  or  postogt 

From  its  inception,  compan.'’  has  should  occompony  oil  inquiries, 
follo'ved  a  policy  of  confining  its 

field  to  the  Eastern  Ontario  region.  *—  ■  . 


problems  ore  invited.  Answers  Qre  ffnual  payment'  nn  stock  this  time:  particularly  when  mar-  2.  .*>.  4.  5,  6.  7 

hnsed  upon  informotion.  which  ^ave  shnwn  a  steady  ri.'e  fmm  60  ket  j;<tnditions  are  .'jich  that  TannerR 

THE  financial  times  believes  former  year  .'witch  which  couid  hr  depended!'  ^  ,n . 

reliohle.  foir  ond  unprejudiced  f''!'  '"flor.  In  19.12  upon  to  make  up  in  any  great  de-  2.  -i,  4.  .5.  fi,  ID 

hut  bevpnd  the  exerci'e 'Pf  cnre  i*  "S*'"  .  1  Pf”'''""  "f  .'’our  lo."  povvpll  Rjvpr . 

our  Dovor’n  jng  exerc'se  PI  cere  would  not  he  easy  lo  find.  1  r,  ,  -  c  7 

To _  J  u.i  The  new  interests  which  tpok  1.  2,  4.  -7.  b.  f 

F  NANCIAL  Times  connpt  os-  Company,  as  .'"ou  are  douhfles.'  over  control  of  company  following  Kerr-Addison  . 

sume  responsibility.  aware  as  a  shareholder,  produces  a  jast  annual  meeting  have  under-  1  n  4  \  fi  a 

houiries  must  benr  the  -innr,  range  of  buUding  materials,  j  taken  a  drastic  reorganization  ofi 

ture  Q-7d  oddre--  of  thi  to  roofings,  sidings,  insulat- loperating  and  marketing  policies  1 investment  trim.! 

oider  ^  A  boards  etc.  Operations,  accord- ! Brands  v-hich  had  last  favour  with  ;f.7i  Ai7nmn^t,nl^r,Vna 

ode.  to  rece  e  Qttent'on.  An-  ingly.  are  dependent  largely  upon^the  consuming  public  have  been  ?  Mutual  Accumu!at.ng  .u..d. 
iwers  thought  1°  b*  of  public  in-  'activity  in  the  construction  indus- '  dropped,  and  company  is  now  con-,  3-^orporate  Ins’estore  Ltd 
terest  will  be  published.  Stomped,  try;  particularly  residential"  build-  oentrating  on  those  which  had.  ? 

oddressed  envelope  or  postage  ing.  For  19.11  sales  were  at  a  new  fven  during  compariys  bad  years.!  x^everage  runo  or  t-anacia. 

should  occompony  al|  inquiries,  high  record  for  the  ninth  conse-  continued  to  enjoy  a  good  demand.  i 

ot’Dvp  .vear;  but.  in  the  early  PArl  :  a  7  *  u LctfrCT  tO  Thfi  EditOr 

^  of  this  year,  there  was  some  Ailing  I Ihe  ,  decline  which  bad  rv  ns  fcmcMr 

on.'  that  food  chain  operations., off  as  compared  with  la.'t  year,  re-  Sir?  7  7'  HiT 


6—  Canafund. 

7 —  Investors  Mutual 

8 —  Resources  of  Canada 

9—  Timed  Investment  Fund 
10— Balanced  Mutual  Fund 


criptii’*  circular  dealing  with  the, pectus  i.'  available  from  Wood 
18.580  oi  ty  of  O'tawas  finance.'  are  made  Giinday  *  Co.  L*d.  Toronto  Thia 
available  by  A.  E.  Amc'  *  Co.  Md..  i'  in  connection  'vjth  a  new  issue 
„  Toronto  This  is  in  connection  with  of  .$1.1  million.'  of  debenture* 

f.lOO  the  pen-  issue  of  serial  debentures  offered  at  99.41  to  vteld  4,30%. 
whirh  are  currently  being  offered  <  Addre,".  Worvi  Gundv  A-  Co  Ltd.. 
71  oo-  to  virld  from  .3.21  to  4.10'-  i  .Addrrs'  .36  King  .Strem  West.  Toronto  ) 
fl.o^f)  Stewart.  A  E  Ames  A-  Co  <, 

Ltd..  32h  Bav  .'treef,  Torontoi.  ■■yiij’Of.tiey  of  Ca.nada  "  Informa- 

50,100  tional  bulletin  and  prospectus  on 

Good.'rar  Tire  This  comoany  ,j,j5  nornoanv  are  available  from 
i.=  reviewed  in  the  current  issue  of  l.  G.  Beaubfen  *  Co.  Lfd.  Montreal. 
t.he  Canadian  Business  Servire.  Tor-  Mmtgage  bond.'  and  closed  mort- 
onto.  .Other  items  covered  ar«  Do-  bond.'  are  currently  being 

mimon  Stores.  Distiller?  Corp  and  offered  at  9R  and  at  100  resp  tq 
|i5.  C  Power  Corp.  (Address  George  yield  The  closed  mortgage 

[Armstrong.  1804  Royal  Bank  Bldg,  bonds  also  carry  bdnus  common 

_ Toronto.)  .'fork  at  the  rate  of  10  share.'  per 

I  ❖  ❖  ❖  a.S(v)  bond  '.Addre.'s  R  Manor..  L. 

'  The  Metals  .'Survey  Tbp  month-  r.  Reauhien  A-  Co  Ltd..  2?  Notre 
!y  ,'upplement  to  the  Siirve.i  i'  non-  name  .Rtreei  West.  Montreal  1 


available  from  .lohn  M.  Ea"on  A 
Co..  Toronto,  It  al.so  rontaio'  a  re. 


Hiiskv  Oil  A-  Refining"  .A  prof- 


vipw  of  Mining  Corp.  and  Falron-  informalional  bulletin 

bridge  Niekel.  'Addres'  .Inhn  M  heen  made  available  on  this 


n-it),  navtimTiV-  Vu-  .  .  ot  rnts  .ve,ar.  there  was  some  falling  I r"  .-u wiviiwim  i..  u-t- o.n  vv-  is  name  .-Mreei  wp.'t.  iviontreai  ■ 

^  ■rN-.X!;.;::  Nespect  Must  be  turned,  :;r;v 

71  were  located  in  Toronto  and  a  pontinue  on  an  ,p,ivp : "f  men!  not  only  has  tackled  ener-  1 1  h  I  D  T\  J  J  Fasson,  217  Rav  Street  Toronto/  C  ’pimeM'^  4-  Co 

gc^dly  proportion  of  the  balanee  .,,,areholder.'  m.ght  have  rea- 'it"'’f'ver.  later ,  gctically  the  problem  of  rehuild-  If  L  11111101  UPmOnd^U  ❖  '  «  •>  m  h  ,*^1^1; 

v/tthin  .in  mile.'  of  that  eily,  .son  to  hope  that,  with  the  higher  =>  rnRi-ked  pick  ling  domestic  hit.'ine,s.'.  hut  ha.'  been  I  **  V»  VK.  My^lnUHUKU.  Scyivry  Oil'"  \  deiailed  m o-  o't"  7  w  '  '■ 

Growth  of  rnmp^iny  in  r^irpni  rrcul^r  <jiviripnH  rslf.  extras  may  actn^ty,  with  volume  run- 1  invading  the  United  States  mark'^t.  _  renort  on  th]«  romnanv  has  ^  J1?Z 

yesrs,  e^'en  alloiving  for  the  de-  continue  to  be  paid.  ff  last  year.  It  .seems  [with  some  apparent  succc.'.'.  .been  issued  bv  .Vewilnc  A-  Cn  Tor-  'S'7I'  *  7^.u'  Lloydminifer 

velopment  of  food  chains  in  gen-'  <.  a  fuDf  likcl.v.  eon.'eoucnU.v.  that  Operating  re.'ults  for  the  yrai  My  deat  Mr  Ert];  1  American.'  are  a  soft"  lot  We  ,  scurrv  i'  a  'leadilv  <-\’nand.  '■pmoany  contain 

era],  has  been  remarkable.  In'l943^_  \  another  new  record  m.ay  be  esfab-  now  drawing  to  a  cla«c  w:l!  be  1  Or.ee  more.  I  think,  vou  h.ave 'f  sally  have  so  much  that  ofien.|.  indenendent  romnanv  and  now  rr.ervrs  oi  about  u  mii- 

rumber  of  stores  operated  amount- 1  rroducf$  Iished  in  the  matter  of  sales  wheniawaited  with  no  little  interest,  as'  -hit  the  jack-oot"  with  your  edit-  linies  we  let  our  hearts  rur.  away;!  interest.'  in  about  lontioon  C  j  t7i' 

6d  to  113  and  value  of  sales  to  Please  favour  me  with  your  opin-  final  results  for  current  vear  are !  success  has  .attend- 1 nnal  entitled  Respect  for  in-  with  our  heads  and  this  is  not  al-  .  ,  ,  ■,  _j  „  ,  j.  .sjj'  (Addres.?  w  c.  Pitfield  &  Co.  Ltd. 

S39.4  million  As  at  May  1st  last,  ion  of  the  shares  of  Building  Pro-  at'ailable  ‘  *  ie<3  the  efforts.  No  marked  come-ivested  Money  Could  Close  Dollar-  ways  good,  in  these  times,  when  p  c"  v»,,.iinB  gn  Rinbmnnd  c,-.*V  J^me,'  Street  44  e^t  ^lontreall 


snn,  217  Ray  Street.  Tornntn.i 


'  .‘scurry  Oil'."  .\  del  ailed  pm- 
gre."  report  on  thi'  company  has 


enmpanv  by  W.  C.  Pitfield  Aj  Co. 
I,ld..  Vtnn'iTal.  Husky  i'  l.asuing 
new  S  F.  debenture.'  carrying  in- 
lerc.'t  at  1*2 %.  The  Llovdminsfer 


Americans  are  a  'soft"  lot  We‘1::::  eomnany  contain 


with  148  stores  operated,  sales  value  ducts  1  have  a  few  shares  which  I|  Looking  ahead  fnr  fbe  *’*‘^’*  'fut-  if  D  Gap' . 

am.cunted  to  5117  5  million  In  other  ha^'e  held  for  some  years  now  and  intermediate  term  indinatienc  p*”  *3^  shown  that  there  is  any  j  j,3,,p  , 

words  over  a  10-year  period,  sales  have  been  wondering  whether  I  hat  bSs'  of  Bu  mo'  in  '• 

'increased  four-fold  It  is  true  that  ,houjd  continued  to  hold  on  or  can  be  ejected  fo  conHn.^  «  Canadian 

the  rL«e  in  prices  has  been  ?»  not  t  ho  h^tt^r  hv  cislUne  \Z?i  to  continue  on  hope  for  the  future.  e 

.Inconsiderable  factor  in  the  in-  ,1,.^  ._j  inin  crimathinf  basis.  In  most  urban  centres  We  presume  that  it  i.*  the  com- 


hort  and  can  be  shown  that  there  is  any  ,  u.,,.  ,  ci,ahip  iru  actment  (fnr.’^ocome'  accustomed  to  the  idea 

:ions  are  avi-tarv-a  nf  a  raViiiildina  inh  heinc  '  a  .  izaoie  in' e..rrnFnT  lior  .  ,v.a„a-  V,,,  urVia,  .,n.. 


-n  -rnimc  an^  Macc'a.  U,  -  S  Newling.  80  RjchmOPd  Street,  - — 

71  West.  Toronto.)  _ 


the  rise  m  prices  has  been  a  not  I '  ,  _„,,i  j  v  ..11:--  ne  expected  to  continue  on  an  hope  for  the  future.  u  -  Canadian  Tat  and ’"’p  **  *’'1  more  hard- 1  ‘ 

.Inconsiderable  factor  in  the  in-  cettinc  We  presume  that  it  i..  the  com-  w7v-  Fhs*  becai 'c  1  decatise  .vou  are  .'fill  devel-'^.'  *r/.ind  nf 

.crease  in  sales  value;  but.  even  al-  luT^Thas^a'-lnr'  dnna  v.rTm.  cL "-^.i  '‘‘’n-  =>')d.  m  Thini^  v„„  ha7e  a  .'ane  goveinmenl '  oping  vour  tremendous  potential.' 

ilowing  for  the  price  factor,  the  ex-  ^^rvaa^  'hortages  of  residential  this  eonneetion.  it  irust  be  remem-  Vcondir  hecaul^e  Ke^  m  ""d  you  do  not  rush  in  .'7  easily.  "I' a7"77aW  ' 

pansion  in  buRinP5s  has  been  Rper-  ^  .tock  hi.  * accommorlation:  u'hirh  pnint.s  tn  rip-  bereri  that  arrears  oi  riivirienris  f>r>  ,vnr]ri  ri'n  I  think  thprp  arp  *  wnnrirr  what  rouiri  Hp  rione  tn  .  wifulm'  \r> 

tacular  >"  T-  F,  Ham.lton.  jn,nd  for  ,ha,  type  of  construction  the  preferred  .'took  will  hav  e  .0  be  'p^Sitie"  our  people  out  of  their  preseni  '  Momre  1 

i  L(5bla'«  w  a.'  a  pioneer  of  the  ,'o- ,  We  ran  ,'ee  no  good  reason  for  being  at  a  high  lev'e.l  for  .some  time  before  any  resumption  of  dis-  *-  ■  j-  1  lackadai-'ical  attitude  toward  gov-  _  '•  “'^onireai 


certificates  are  offered  at  IfkiG  of 
net  asset  value.  (.Address  O'Brien 
A  William.'.  I3'2  .Rt  .lamr.'  .Rtroa* 


LATEST  REPORT 

Aik  year  Invaitmant  Daslar 
tar  )tM  latait  taaarl 
a-d  Rfaipaitui  at 


L(5bla'«  w  a.'  a  pioneer  of  the  ,'o- ,  "  ^  'oe  no  good  reason  tor  neing  at  a  high  lev'e.l  for  .some  time  berore  any  resumption  01  nu'-  ,  i  ■  j-  ,  .  lackadai-'ical  attitude  toward  gov-  _  . 

called  surer  market"  and  it'  .'’our  disposing  of  your  Building  to  come.  tribiitions  on  the  common  may  he  ^aIllYls.  like  individual.',  cannot  p,.p^pnf  .'pending’  Sup- 

store  expan.'ion  in  ihe  last  frw  Products  .'hares  with  the  idea  of  ^  .5.  iexperfed.  Any  early  '  '•-''^'^bji.'h-  f.^'Ti^d  ;I7Ta'’\r7/nird7i.T  People  of  the  Ashlev  CoODCr  Resigns  1 

vrars  ha.'  been  v-erv  largclv  in  thi'  switching  into  anv  other  common  _  _  mert  of  the  common  on  a  dividend  'I-  .And  il  is  a  tiemcnoous  national  Uniff,d  states  .  .  ."  and  The  People  . 

tyre  of  unit.  Aside  from  the  many  .'lock.  In  light  of  the  fact  that  .you  Breweries  |ba.'i.'  is  hardly  (o  be  expected;  hut  a.^i'i  which  may  be  lo.'t  or  quickly  Canada  .  ."  were  .'uK'tiluleri  As  Governor  of  H.B.C, 

new  sucer  market.-  which  have  [have  held  the  .share'  for  .'ome  1  am  1  .  .  j  '  extent  m  the  .-  toye  .  Government  "  in  Annoimremem  was  made  from 

.been  established,  it  hai  been  rapid- 'years,  il  is  a  reasonable  assumption  '  ihp  . I  market  for  the  stock  need  not  have  |  .Any  'ane  inve.'ini'  noiilri  hr  nut  vvritmg  about  and  di.'ru.''in.g  mat-  U’innipec  thi.'w  eek  of  the  re.signa 

'ly  converting  manv  of  its  older  that  you  purchased  them  originally  ,vith7nmc  Jha-I.  f  n  await  resumplmn  of  dividends  of  his  mind-  m  rny  opinion,  if  bciters  which  concern  all  the  people, tion  of  Sir  Patrick  Ashiey  Cooper 

units  into  modern  food  stores.  a”  L  inv^lrnenL  hencrM^e  S  ,  hfeh  t  On  any  definite  signs  of  reversal  purchased  securities  of  many  of, -would  this  help?  The  majority  of '  as  governor  of  the,  Hudson's  Bay 

Decnite  steadilv  rising  co-t-  '  see  whv  vou  SiouIH  he  concerned  ■*  and  operated ,  the  people  seem  to  regard  the  gov- , Co.  William  .lohnston  Keswick, 

g  f ha',e^.  ^°7hev°Lve  moved  ^  commo.T  stock  should  companies  with  the  nationalistic  lernment  as  an  invisible  something! deputy  gov-ernor.  will  take  over  as 

they  have  mov^ed  now  paying  any  dividend  and.  from  improve,  tendencies  nou'  prevailing  in  some  I  in  which  they  have  only  a  slight  ln^  acting  loviernor  until  the  annual 

*  comparatively  narrow  — - .of  ,hose  countries.  And  if  a  man 'terest  and  vet  thev,  the  people,  are!  general  court. 

4cal  vJars  hdv"m^  I  .  '  "  '  - 1  ''"rta inly '  the  goviernment,  Tn  resigning.  Sir  Patrick,  who. 


pcent  years,  trend  for  the  past  7  j-ange  this  year  on  the  stock  mar- 

ket  (high  has  been  36  and  low 

'5^5,5^';  r94l^50“.'l  913:  1748-49 

—  $1  861.222:  1947-48  —  $1,509,671: 

1346-47  _  $1,218,889;  1941-46  —  .$1.-  If  ibe  shares  have  not  moved  up 
093. .321  Over  this  7-year  period,  to  any  extent  on  the  market  they 
earnings  applieable  to  ".A"  and  B' Lhav’e  not.  on  the  other  hand,  lost 
shares  hav'e  averaged  .82..35  a  .'bai-e  very  much  ground;  whirh  i.s  some- 
on  combined  .stoeks.  La.'t  year's  thing  that  cannot  be  .'aid  about 
earrings  of  .$3.84  a  share.  «ei-e  at  pverv  common  .'fork  since  the  be¬ 
an  all-time,  peak  for  company.  : sinning  of  the  current  vear. 

For  pa5t  4  vpars  rompsnv:  ,,  ..  .  /  .  , 

paid  a  total  of  $1,2.3  a  .'hare  in;  '  "’i  give  no  idea  'vitb  regard  to 


Here  Are  Stocks  Favoured 
by  Mutual  Funds 


do  so  closer  to  home: 

On  the  front  page  of  the  Novem¬ 
ber  22  issue  of  the  .New  York  City  1 
Wall  .Street  .lournal  i.'  printed  a  I 
report  discussing  the  po.s.'ibility  of 
the  United  State.'  government 
guaranteeing  again.'l  lo,'.'  funds  in- 
v'ested  by  United  .State.'  eitirens  in 
foreign  enlerpri.'e.'.  What  tn  the 
wprid  are  we.  in  Ihis  cniintr.v. , 
coming  10?  .And  bow  will  anv  .spl'f. 


Very  truly  yours. 


.  H  ,  H  I  BUllOCK  , 

V  yours.  i.s  retaining  his  other  directorships.  I  I 

L  A.  S.  Including  the  'Bank  of  England,  ami  I  I 

.Saranac  Inn.  New  York  the  chairmanship  of  the  I,ondon 

— -  - - __  Board  nf  Northern  Assurance  Com 

pan.v.  states  that  he  felt  Ihe  full  -  -  - 

time  duties  of  governor  reqiiirod  _  __ 

^NY  MEETINGS  the  energies  of  a  younser  man  NO  AXE  TO  GRIND 

•Sir  Palriek  was  appointed  gm 

ernor  nf  the  '  Bay"  21  years  ago  Thnii^htiiu  inve'in".  lo't  to  *  mict 


COMPANY  MEETINGS 


NO  AXE  TO  GRIND 


an  an-rime,  peak  tor  company.  : ginning  of  the  current  year.  There  are  about  31  rommon  .'tock.s  of  Canadian  industrial  and  mer-  I'Y  And  how  7'iTl  a'nv  'eVf  '  Woods  Milling  Co.  ip^Tn 'unheaUhv^  enn'dition '^'in"  and "I'^Vml'-iVr"V?ono^l'v,*  j?i  hirnmg 

paw;%'’mta1  ^,!rr$L2.r'a  .ZT"n  ^  '’7'  "J’lVr'''  o5en-S^in?eTtmen^%o^^^^^^^  -''•^n^Cing' country  feel  toward./  him  ■Monlagii  Norman. 

$ri°^'hare'’!?egu]'ar '^nd  *25  b\tL  ^  havT  held  Mutual  funds,  since  their  ereal  advance  in  Canada  a  few  year.'  ago,  fjp-j^y  proposed’  ‘ThL  suwe^^^^^^  '  :der7nbed  S^PatHek^  "I.sk'a^^ 

ext7s  In  ffnal  distribution  forithem  for  'some  years."  it  is  a  safe  fO’’^<'^Pr‘)b!e.  aftention  evmn  from  mve.'tor.s  who  arc  notJ;,pri  mgpy  other.'  now  in  operation.  _  .  .  -  ,  ..  ,  of  rebuilding  "a  bridge  of  empire"  ‘  en'r.mism 

present  calendar  yeai  a  Quarterly  i  guess  that  they  did  not  cost  you  af^^od^mfide  nosK^a'i-'d  ?L*iTfrrmjeni'^orff^ol^^  reno^^^^  usua’iw^n^a  "'c  fed  "’c  are.  T’*'  ”»*'''  ^n"  *^\VeHne-  became  the  first  governor  to  pamrkv  lr»r  -What  Brokers  Rec- 

div,ider.d  of  25  cents  was  declared,  much  more  than  they  arc  now  sel-  ® ,  big  enough  and  strong  enough  to  ^isit  trading  posts  in  the  Arctic.  ommend"  —  not  a  concensus,  but  a 

vMtVi  pry  p’-tra  nf  l*>i>  rpnt^^in''  fnr  nn  fhp  marWpt _ nrnhahiv  basis  arc  alvaj*  Studied  Closely  icr  chan5C5.  ifinancp  the  «»orld*  With  thi«  idea  I  clay.  December  3rd.  at  11  a.m.  _  report  on  earh  security,  based  on  tiie 

U  ‘a  bonus'of  2-^  cenV  Thi' iLsr"  It  market  of  about  33^  stock  ^he  en^mutua^un^'7n  *CanTa“a?e  Thev^^^^^^^  n  ii  .  ri  "7^7  r  ltd  n  TEXTILE  SOCIETY  MEETING  ITrSoTahTn  w^’l^TeVt 

brought  total  dL-tributions  foriprovides  a  yield  of  approximately  .  n  not  ranked  a^  to] {g^or  of  helping  mv  neighbor,  bel  Ogllvie  Flour  Mills  Co.  Ltd.,  an-  g  p  McAuley.  Toronto,  of  the  ^ou  antiripaip”  trends,  avoid  oitfaifs. 

calendar  year  to  SI  50  a  share  and.  51.3  per  cent  on  the  SI  80  a  share'^f^Hf  he  investments  held  by  all  the  funds,  or  by  the  numt^r  -  he  at  home  or  abroad  —  but  let  u.=  meeting  in  Montreal  on  Stevenson  A'  Kelloga  Lim-  grasp  opportunitieA.  This  feature  atone 

It  the  same  tim.e.  announcement :  appuil  dividend  rate  which  was  IporUolIo  of^mo't  Thur.'day.  December  4th.  .at  3  p.m.  management  engineers,  will  be  u  wortfi  man^-  nmrs 

was  made  of  decision  of  director?  p'tabli'hpd  with  Tanuarv  toil  nav.  ■  or  mo-t  muTua  tuna. .  .......  ...  ,  Uimif.'.  - —  guest  sneaker  at  the  regular  meet-  P.  '  '  ‘  U,*.*;'' "  “f-,' 

to  place  the  stock  on  an  annual  'p„.  '-j-uj,  ;  of  eomoanv''' !  ’1’-  Septembei  My  wife  and  I.  a  little  over  a  The  Sherwln-W'ilUams  Co.  of  jpg  of  the  Textile  .Boeiely  of  Can-  a,,  without  havint  half  the  tnforma- 

ivi(ie.nd  bail?  of  $1.50  a  share.  7=c?  o?  7"''  bt>en  eonsulted  to  prepare  the  table.  It  i?  year  ago.  vu'ited  England.  Ireland  Canada  Ltd.  annua,  meeting  in  .Baturdav.  Nov'ember  29.  at  6  45  »ion  parkeil  in»p  a  «ingle  t"ue  of  the 

On  the  $1.50  a  share  dividend  -ai-nings  and  divid-'of  inte're't  to  note  that  only  three  stock.  Cons.  Mining  8?  Smelting.  •,pf,  ^pveral  rountrie,'  or,  ir.e  Con-  Windsor  Hotel.  Montreal,  on  Thur.«-  p.m.  in  the  ■Ritz-Carlion  Hotel.  imf.stor.  Now  _  .,nrt  *?  foe  4 

ISIS,  yield  on  .stock  at  prevailing  y'’*'  Noranda  and  Price  Brr.'  are  held  by  all  ten  funds.  Uppp,  jp  England  we  vvere  made  day.  December  4th.  at  3  p.m,  Mr.  McAuley  will  .'peak  on:  rn"nr.,'n7  .'oym/n^r  n', 

of  around  37^i  u«  only  4  eenerou.'  rRtr  of  return.  The  key  shfuvn  beloiv  table  indicates  ^vhich  funds  hold  'vhich  |o  fp(»i  at  home  anri  the  Briti.«h  mFin  -  Methods— Time  Measuremeni".  csnspisn  funds  w  ejrnwei 

t?«r  cent  Hov-ever.  having  regard  years  net  earnings  stocks.  Each  fund  i.c  aiven  a  key  number  which  is  the  same  throughmit  in  the  street"  wont  out  of  his  way  runadUn  Bank  nf  rommerre.  . —  _  .  ,t,  par. 

to  the  wide  rov’erage  for  the  $1,53  a  Building  Products  hav-e  av>erageri  the  table  ,p  y,p,p  ^p,  aggres-  annual  meeting  in  Toronto  on  Tups-  t,,in0.non  Canadians  oarlicinate  in  ________________ 

share  diwdenri  rate  m  “amings  of  over  .$3.30  a  share  and  have  been  CAMIVIDV  CTDCU'^  UCI  D  DV  A  I  I  "Tirv  c’ltx’DC  l.'ive.  eomrilaining.  overhearing  tvne  day,  December  9th.  at  11  a.m.  eleven  oi'ofe.'.'ionallv-snonsoreri 

the  past  2  fiscal  years:  and  indiea-  temarkahly  .stable,  .year  by  y-ar  _  MFylJl  HI  .Al.li  I  11,'^  t*  I  rountries '  we :  -  ,  nonorofit  plans  for  mediral  rare  BT^TmRnyTR^ll 

*  “  ■  ^  I  ('onROliHotpd  Minine  S:  Srneltins: .  100, .100  visited,  on  the  Continent,  the  at-’  Dominion  Rank,  annual  meeting !  existing  in  Canada:  ai'eiage  annual 

;  Vorandn  « 1  CAC  (itude  of  the  citizens  toward  us.  a,'  in  Toronto  on  Wednesday,  Deeem-.rosl  per  family  is  from  $60  to  $70, 

_ _ _ _ _ _ _ _ _  __  _  _ l.'rUHrUM  . 'I.hlt.b  her  tmh  al  7.10  nm  |  IIEIflRE  F||  IRTtSTIIS  Ib=^ 


Un'ted  States  if  such  a  move  is  1 1?"  Wedne.'day.  Deremher  3rd  *’ !  gp^ernor  of  the  Bank  of  England,  tor  (nve'lnrs. 
.finally  propn.'ed?  Tbi.'  .'iiggestinn. ' F.m.  :dpscribed  Sir  Patriek's  la.'k  as  that  . 


PrtCP  Rro.s .  •'Si7,22-5  .say  the  lea.'t.  We  came  away  won-,  - -- — •—  j  Hiram  Walker-Goorterham  * 

f'DMMDVT  U  t*  I  D  D\'  M I  xi  tz  L'iTVTixo  dcr'ng  if  our  help  and  wdllitigne.'s  Bank  of  Montreal,  annual  meel- *  Worts  Ltd.  annual  meeting  in  Waik- 

L.tllVIlVHf.'N  >H)LIAo  Hi  INli\|i,  ,p  hpip  had  loiichefl  the  people  ur  ing  in  Montreal  on  Monday,  De- ,  erville,  Ont  .  on  Friday,  December 

I  nternatiopsl  NickrI  . .  ..  ..  80040  'bought  wc  were  helping,  ermber  Isl,  al  II  a.m.  I‘2lb  at  2..30  p.m. 

1.  2.  3,  4.  5.  6,  7.  8.’ 0 .  " 

H'JclRon  Bav  Minin?  .  :30.200  _  i  ■■■mm  . .  ■  — 

1.  3.  4.  5.  6.  7.  8,  9.  10 

Asbestos  Corp .  SO. 600 

1,3.4.5,6,7,8.9.10  ,  ... 

Al'aminium  Ltd . 32,476 

1.2.3  4.5.6.7  8,9  $3,000,000 

COMMON  STOCKS  HELD  BY  EIGHT  FUNDS 

Canadian  P.ciflc^..^..^.. .  S3,675,  HUSkV  Oil  Sc  RefUlUlg  LtC 

1,  2.  3  4  5  6  7  9  I  ( Incorporated  under  the  laws  of  the  Province  of  Saskatche'vap  l 

Shawinigan  WaW  &  Power .  41.795  Sinking  Fund  Debentures  Series  A 

Canadian  Celanese  .  35.855  _ 

'  1.  2.  .3.  4.  5.  6.  7.  10  I 

Dominion  Steel  &  Coal .  33.680  To  be  dated  as  of  December  L  1952  To  m.a 

3.  4.  5,  6.  7.  g,  9.  10  '  Principal  and  half-yearly  interest  (June  1  and  December  1)  and  premium.  1!  an.'  pay  able  m  lawfu 

National  Steel  Car  -77  1-7,7  the  holder’s  option  al  any  branch  of  the  Com.pany’s  bankers  in  (ianaiia  (Y’ukon  te'-ritcry  ei-ccepfed 

'  q'  2  -3  A  s  7  Q  i  n .  ^  '  registrable  as  to  principal  only  in  denominations  of  $500.  $1,000  an<i  authorized  multiples  of  $1.0, 30 

1.  £1.  <5.  a,  o.  I.  lu  sinking  fund  purooses  onor  to  maturity  in  whole  at  any  time  or  in.  part  from  time  to  time 

COMMON  STOCKS  HELD  BY  SEVEN  FUNDS  Company  on  not  less  than  .50  days'  notice  at  104  up  to  and  including  December  1  1954,  thereai 

r  .  ,  X  /-  J  A-  oo~  including  Decem.ber  1.  1956,  thereafter  at  102  up  to  and  including  December  1,  19^8.  thereafter  at  1' 

C  teei  Company  01  Canada  .  60. 99,5  December  1.  i960  and  thereafter  a'  100  to  maturity,  in  each  case  'vith  accrued  and  unp.aid  in.teres 

1,  2,  3,  4,  5,  6,  7  I  for  redemption;  redeemable  for  .sinking  fund  purposes  nn  not  less  than  50  days'  notice  at  102 

Bell  TelenVinDP  ioaib  December  1.  1954,  thereafter  at  IOU/2  up  to  and  including  December  1.  19.'6.  thereafter  a»  13] 

1  n  ^4  5-  c'  ‘7  ‘  q .  '  December  1.  1958.  thereafter  at  100'/^  up  to  and  including  December  1.  1960  and  thereafter  at  lOO 

'  -  .  p,"'  ^  •  case  with  accrued  and  unoaid  interest  to  the  date  'pecihed  fnr  redemption. 

c' *Q . . .  Trust  Indenture  will  provide  for  a  sinking  fund  tor  the  Debentures  reouinng  a  na'-men*- 

1,  i£.  .1,  4,  O,  b,  y  December  1  in  each  of  the  '  ears  19.5.4  to  19b2.  both  inclu'ive.  of  a  sum  siifhcient  to  retire  $500.0()( 

;rOrd  of  Csnada  A  . . .  11.820  Debentures  annual!'’.  This  sinking  fund  'vill  ftilb  retire  ibi^  by  maturity. 

2.  3.  4.  5,  6.  7.  10  _ 

Page  Hersey .  22.310 

1.  2,  3.  4.  5,  6,  7  Trustee;  .Moninrel  Triisf  Company 

Moore  Corp .  27.680 

2.  3,  4.  5.  6.  7.  9  — - - 

Building-  Products  .  25.770  CAPITALIZ-4T!0> 

1,  2,  <3'  4i  0,  6,  7  on  4-  ~  t.After  giving  effect  to  present  financing) 

Canadian  Bronze  . 20.45o  «  i'  » 

j  1,  2.  3,  4.  5.  7,  10  s  ”Z - 

Gypsum  Lime  &  Alabastine .  9.645  3'/2%  Sinking  Fund  Debentures,  Senes  A  (this  issue)  .  .riAArvin  t, 

I  3.  4,  5.  6,  7,  9,  10  Shares  of  the  par  value  of  $1.00  each  .  3.000 .CKX)  sh 

iBank  of  Montreal  .  31,215  *  Additional  Debentuees  m.av  be  issued  subiect  to  the  restrirttons  to  be  contained  m  the  Tru 

1.  2.  3.  4.  5,  6.  7  _ 

jP.oyal  Bank  of  Canada .  28,785 

i  1.2.  3.  4.  5.  6,  7  We,  as  principals,  offer  these  Sinking  Fund  Debentures.  Series  if.  as  and  "  hen  iss 

Con.Rolidatcd  Paper  . . .  65,445  us,  subject  to  prior  sale  or  rbange  in  price  and  subiect  to  the  approval  of  all  legal  matters  by. 

1,  3.  4.  5,  6,  7.  8  7orv,  yiiller,  Thomson.  tUcks,  .\rnold  S'  Sedgewick.  Toronto,  and  bv  Me.ssrs.  Porter.  A 

COMMON  STOCKS  HELD  BY  SIX  FUNDS  Calgary,  Counsel  for  the  Companv ,  on  whose  opinion  our  Counsel  will  rely  a.s  to  al!  matters 

Canadian  Industries  Limited .  15.950 

!  1.  2.  3.  4.  5.  6  PRICE;  100  and  arcriied  iniprest 


t-  ooc  Amrrirsns.  wa.c  mnsi  rPvPaling.  to  hF‘f  10th.  at  2..30  p.m. 
•  »,“), 22n  .'say  fhr  Wo  Cflmr  aw;^y  won-,  - — 


COMMON  STOCKS  HELP  BV  NINE  FUNDS 


A  ClU  Issue 


$3,000,000 

Husky  Oil  &  Refining  Ltd. 

(Incorporated  under  the  laws  of  the  Province  of  Saskatche'i'an ) 

Sinking  Fund  Debentures,  Series  A 


To  be  dated  as  of  December  i.  1952 


5  . 


Yes,  there  is  an  easier  faster  tvay  to  sa”S 
the  money  you  need  in  the  j'ears  ahead  to  buy 
fi  hom.e  ...  to  educate  your  children  .  to  build  up 
your  retirement  income.  It’s  the  In^’estors  Sjuidicate 
')-ay ! 

Suppose  you  want  an  extra  S5.000  ten  years 
from  now.  With  the  aid  pf  an  Investor?  Plan,  you 
set  aside  a  definite  .=mm  of  money  regular^'.  The 
com.bined  benefit?  of  compound  interest  and  prudent 
investment  go  to  work  for  you.  And  remember — 
there  are  many  safeguards  to  protect  you  against, 
unforeseen  circumstances,  when  your  Plan  is  com* 
plete,  you  receive  a  guaranteed  minimum  of  $5,000, 
payable  in  cash  or  in  monthly  cheques. 

Hev  much  m.oney  do  you  'vant.  . .  and  when? 
Follow  the  example  of  80,000  other  Canadians — con* 
suit  your  local  In.'-estors  Syndicate  representative  — 
and  make  vour  dreams  come  true. 


SffFf  ft  R9W  •  Uf  it  ff'PW  •  hi»Y  tt  Idftf 


k  M/ItJIZIRE  Fll  imiTIIS  I 

to/tf*/  /A*  ^/lA  j 

jiriM»M»UTtF7,ltrii7TT’' 


To  mature  Decem.ber  ,1.  1762 


Principal  and  half-year!'/  interest  (June  1  and  December  1)  and  nremium.  il  an.'  pay  able  in  lawful  m.oney  of  Canada  at 
the  holder’s  option  at  any  branch  of  the  Com.pany’s  bankers  in.  Canada  (Yukon  te^itcry  eiicepted)  Coupon  Debentures 
registrable  as  to  principal  only  in  denominations  of  $500.  $1,000  and  authorized  multiples  of  $1.0, 10  'Redeemable  for  other 
than  sinking  fund  purposes  prior  to  maturity  in.  whole  at  anj’  time  or  in  part  from,  tim.e  to  time  at  the  option  of  the 
Comoany  on  not  less  than  .50  days'  notice  at  104  up  to  and  including  December  1  1954,  thereafter  at  105  up  to  and 
including  Decem.ber  1.  1956,  thereafter  at  102  up  to  and  including  December  1,  1958.  thereafter  at  101  up  to  and  including 
December  1.  I960  and  thereafter  a'  100  to  maturity,  in  each  case  with  accrued  and  unpaid  interest  to  the  date  specified 
for  redemption;  redeemable  for  sinking  fund  purposes  on  not  less  than  50  days'  notice  at  102  up  to  and  including 
December  1.  1954,  thereafter  at  lOlVi  up  to  and  including  December  1.  19.'6.  thereafter  a»  lO]  up  »o  and  including 
December  1.  1958.  thereafter  at  lOOVi  up  to  and  including  Decemher  1.  1960  and  thereafter  at  lOO  to  maturit'-,  in  each 
case  with  accrued  and  unoaid.  interest  to  the  date  'pecified  for  redemption. 

The  Trust  Indenture  will  provide  for  a  sinking  fund  tor  the  Debentures  reou’nng  a  oa'-men*-  b'-  the  Com.pan.'  on 
December  1  in  each  of  the  '  ears  19.55  to  19p2.  both  inclu'ive.  of  g  sum  sufficient  to  retire  $500.0(X1  principal  amount  of 
Debentures  annualK  This  sinking  fund  will  fully  retire  (his  issue  hy  maturity. 


Trustee;  .Moninml  Triisf  Company 

C.4PITALIZATION 

(.After  giving  effect  to  present  financing) 


5V2^c  Sinking  Fund  Debentures,  Series  A  (this  issue')  .  *  S3.n(X 

Shares  of  the  par  value  of  $1.00  each  . *  3.000, CKX)  shs.  l,9o7 

♦.Additional  Debentures  m.ay  be  issued  subiect  to  the  resfriettons  t©  be  contained  in  the  Trust  Indentu.re, 


To  be 
0’jt;*andir.g 

$3,000,000 
1,957,857  shs. 


I  |tC)t4C4t4C4B64StC)C!c;c;t)tiCiC:t««iC4C«««)C4f4C!eiC4C4C«««iC4e!e;C«C4ttt4Cttis«tc«^  I 

:|  IHE  IDEAL  CHRISTMAS  GIFT  1; 

A ‘o’f’' ENGLISH  holly!; 

E  ITell  Berried — N«  Waste — From  Canada’s  Largest  Shipper  ^ 
i  Shipped  to  All  Pointa  tn  Canada  and  I'.S.A.  6 


W  e,  as  principals,  offer  these  5J_''7  Sinking  Fund  Debentures.  Series  if.  a?  and  uben  issued  and  accepted  by 
us,  subiect  to  prior  sale  or  rbange  in  price  and  subiect  to  rbe  approval  of  all  legal  matters  by  .our  Counsel  ^lessrs. 
Tory,  Aliller,  Thomson.  Hicks,  .\rnold  S'  Sedgewick.  Toronto,  and  bv  Me.ssrs.  Porter.  Allen  &  MacKimmie, 
Calgary,  Counsel  for  the  Companv ,  on  whose  opinion  our  Counsel  will  rely  a.s  to  al!  matters  of  local  lai' . 

PRJCE;  100  and  arcriied  interest 

It  is  expected  that  Debentures  in  interim  form  will  be  available  for  delii  er}-  on  or  about  December  S,  1952. 

We  resen'e  the  right  to  accept  applications  for  these  Debentures  in  whole  or  in  part  or  to  reject  any  application 
and  to  withdraw  this  offer  at  any  time  without  notice. 


i?fvf:sTORS 

Syndicate 


1  r  CarsfuUy  oackrd  to  •xrlndr  frost — s-hioDoH  »p  rojc.h  Postinatior  in 
5  time  for  Christm*?  decorating.  Send  lis  names  and  tddresse.'  of 
'  E  friends  »o  whom  you  'voutd  lute  gift  serf,  together  with  your  per- 
I K  sonaJ  greeting  cards,  and  money  or  express  order  which  covers  all 
'  ^  charges.  No.  C.O.D.  s. 

P  To  Business  Firms  (his  offer  should  he  of  suerial  (nteresf.  Many 

S  are  now  using  this  method  of  conveylni  greetings  to  associates 

g  and  customers. 

I  LARGE  BOX,  $2.00;  DOUBLE  SIZE,  EXTRA  LARGE,  $3.00 

Mlatletoe  Extra,  35c— All  Charges  Prepaid 

I  JAMES  BRAND  &  CO.  LTD.  seeds-men 

a  34(44  Granville  St..  'Vancouver,  B.  C. 

Established  1910  PLOaiSTS 


W.  C.  Pitfield  &  Company 
Limited 


Wood.  Gundy  &  Company 
Limited 


3IcLeod,  Young,  Weir  &  Company 
Limited 

L.  G.  Beaubien  &  Co.  I 

Limited 


y  Greenshields  &  Co 
Inr 

Ross.  Knowles  &  Co. 


James  Richardson  &  Sons 

Pemberton  Securities 
Limited 


Midland  Securities  Corpn. 
Limited 


Eastern  Securities  Company 
Limited 


THE  FINANCIAL  TIMES.  NOVEMBER  2R.  1952. 


CLOSING  QUOTATIONS 
MONDAY,  NOVEMBER  24 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY,  NOVEMBER  24 


.1.0'/ 

l.UU 

12  37 

1  50 

4.04 

L8(. 

L3C 

0.45 

4.00 

3  25 

S.80 

1.23 

1.35 

0.40 

.3.17 

SL79 

S.OO 

62.61 

3.00 

L.50 

0.40 

9.29 

1.50 

6.73 

5.03 

2.25 

1.42 

79.17 

5,00 

4.3.3 

LOO 

3.02 

LOO 

6.0.3 

2.00 

7.03 

LOO 

2.40 

LOO 

»0..i6 

4.75 

267.16 

4.00 

3.68 

2. .50 

27.99 

2.30 

(.38 

1.00 

31.62 

S.OO 

4.74 

1.40 

2.87 

0.75 

30  72 

2.00 

6.28 

3.00 

247  04 

4.00 

•i.-’O 

0.50 

5.20 

0.80 

12.16 

3.00 

4.22 

2.00 

2..30 

1.00 

.3.81 

L.50 

171.37 

4.00 

4.4.3 

0.65 

19.90 

4.25 

.127 

LOO 

1.13 

0  70 

.3  41 
4,11 

IRO.N. 

0.90 

4.16 

LOO 

0.35 

0.80 

0.10 

0.10 

.3  29 

1.25 

l,i1.i 

0.45 

4.28 

2,02 

9.51 

.3.00 

.3.94 

1.20 

1  70 

0..50 

49.1.78 

4.00 

IP  :’.o 

3.00 

4  24 

3.00 

0.5.47 

5.00 

l..i4 

0.80 

2.41 

LOO 

:  79 

1.00 

00.04 

6.00 

4i.t5 

I2.no 

(1.70 

2.20 

0  an 

0  23 

6.00 

.3.2.3d 
0  02 
2.10 

0.75 

6.04 

2.00 

n  l.id 

0.2.5 

0.27 

0  50 

LOO 

LOO 

1.62 

0.8(1 

LOO 

974 

0.2.5 

7.33 

1.00 

17.42 

1.50 

8.87 

3.10 

0.82 

2.38 

0.90 

()..55 

(1 .50 

10.81 

4. 50 

2.62 

1.00 

6.43 

0.40 

0.42 

0.30 

O.IO 

8.00 

fl.2.1 

1.47 

0.40 

1.3.3 

.3.6.1 

0.60 

0.04 

A.97 

3..5n 

6.97 

3..50 

1.S2 

1.00 

16.71 

.5.00 

0„33 

0.30 

2.20 

0.70 

4.47 

0.80 

1.39 

LOO 

4.95 

1.50 

1.18 

0.50 

0,37 

5.62 

2,95 

40.43 

4.50 

.3.24 

125 

2,06 

10,92 

5.00 

1.70 

0.60 

2. .39 

LOO 

.1.14 

2.00 

0  74 

0.80 

0.01 

1  22 

0.60 

1.43 

2.00 

4,67 

2  no 

2  9.1 

I  .(111 

105  no 

7  .no 

4.61 

2..50 

2.4.1 

l.(MI 

8,59 

1 .30 

7.30 

2.00 

1.14 

LOO 

1.92 

1.00 

1.96 

0.90 

4.48 

1.80 

.1.69 

1.10 

3.69 

l.io 

10.98 

1.30 

4.06 

2..5.? 

1.10 

1.64 

1.10 

L79 

0.70 

1,70 

0.40 

.5.26 

0.80 

2.62 

1.35 

5.60 

PU 

2.03 

2’jio 

2.43 

Lpn 

U  76 

4.7,5 

11.75 

4.00 

2.  IP 

1.60 

0.19 

1.76 

2,00 

1.48 

0.60 

22.44 

5.00 

0.27 

0.80 

3.19 

16.36 

a.36d 

OJlPd 

1.30 

1  20 

13.37 

...50 

18.87 

.5.00 

16.22 

2.40 

1.80 

1.20 

Div  •  19S1-.S2  1951-52  Clirr.  Y  d 

High  Low  Price  % 

PULP,  PAPER.  LUMBER  SECURITIES 
1.00  Abitlbi  Com  22',  15’.  l.V.  5.51 

1.50  Do  Old  55’.  24’,  2.,  fi.OO 

1.81.  Anglo-Cdn  PAP  5fi',  22',  24  ,  ,  ■■■' 

n.45  Anglo-NIfd  Dcvcl  15'.  9  9’,  4..ifi 

3  J5  Bathurst  A  55  40  4.1  R..- 

1.23  Do  -B-  .  58',  Ifi  2.5  0.44 

D.40  BC  Poiest  Prod  I"',  o'.  ■’  5  0" 

Brown  Co  Com  .  !«',  9',  in', 

5.00  Do  1st  old  .  125  9^1  99  OjJ 

S.OO  Do  2nd  old  ’5',  48  ,  43',  8.19 

MO  Cdn  West  Lumber  I.'.",  9  i.4n 

1.50  Cdn  Wirebnd  ‘A  40',  2.t'j  28',  .’.-8 

Do  *B*  ^  ^ 

1.25  Consol  Paoer  45',  51'.  .58',  821 

Cor  Paoer  Com..  R’,  «'j 

1.00  Do  ofd  ....  I9-1  9.1  .1.13 

1.00  Donnacona  —  55  4  22  4.>ji 

1.00  Donohue  Bros  19  1^',  I..',  .  4n 

E  no  Drvden  -  -  •  15  29  52  8..— 1 

LW  Eddv  Paper  ‘A’  28  19',  21',  4.8. 

1.00  Fraser  Co  (new)  18  15’,  I.',  -i  30 

1.75  Do  old  105',  99  10.1  4  ..1 

1.00  Gair  Co  ofd  102  W 

1 .50  Gt  Lake  Por  Com  3.1’,  I.',  13',  I;  53 

Do  A  51',  14  48',  .1.58 

1,00  Mender  Com  14',  11  12',  ;  34 

i.OO  Do  Did  30  85  1.1  ...0 

.40  Hinde  &  Dauch  52  24  ,  28  .i.Ofl 

1.75  How  Smith  Com  28  ,  I.'.  8',  4.n 

100  Do  ofd  ’O',  40  4.’,  4... 

1.00  Inti  Paper  Com  'io',  41',  .>0',  .i9. 

,.00  Do  ofd  .  1"9  10" 

1.50  MacMillan  ‘A’  ..  28  18  IS  2.80 

180  Do  -B’  .  28  I.',  18',  4.42 

100  Mersey  Paper  ...  9l  85  lOO.A  500 

1.00  M  &  6  Paper  ...  54  >,  21',  24  ,  8.18 

.00  Powell  River  .B  21  -  i.B.’ 

.50  Price  Bros  Com  18’,  28',  .il  4.84 

.00  Do  old  .  131  39  95  4.^0 

1.65  Rolland  Paper  21',  in  ]2  <.08 

.25  Do  ofd  39  i4  <.i  .’.8. 

no  St  Lawrence  Coro  49  28'.  .55',  2.9o 

no  Wilson  I  C  10’,  S' ,  9  .  -1 

STEEL,  ELECTI51CAU  SECUKTITES 

Algoma  Steel  8I',  28  48 

190  .Amal  Elect  -  20  ,50  1.5',  20.50  4  45 

.00  Atlas  Steels  ...  25',  15',  20’,  4.82 

1.80  Beatty  Bros  12’,  7  ~  H  41 

1.10  Bickle  Seagrave  2  00  '.  .50  185  s  OR 

.25  Burlington  Steel  2.9  18  20  R.2.1 

145  Burrard  D  Dk  'A'  8’,  7',  7',  8.00 

,02  Can  F  &  Forg  A  54  27',  .55  8. 1.2 

no  Do  -B'  no  88  90  .5.54 

20  Can  Iron  Fndiies  25',  19  22',  .1.54 

i..i0  Cdn  Machinery  R  Ri,  7  7.14 

.00  Can  Wir  &  C.'A  I8n'-  129 
00  Do  'B'  98',  81’,  84  5. .5. 

no  Cdn  Bronze  Com  42  29',  58  7..90 

no  Do  pfd  105’,  100  102  4.. 9,’ 

.80  Cdn  Cai  &  F  Com  17',  12  15',  5.95 

00  Do  A  19  15  18  8.28 

no  Cdn  Fairbks  Com  28  20  21'.  4.85 

00  Do  ofd  159  117  120  5.00 

no  Cdn  Ger,  Elect  4  20  5.80  4  in  2.92  1 

Cdn  Ice  Machin'v  8  nn  .5  50  4.50 

an  Do  A  10',  R'b  8',  9.12 

no  Cdn  Ingersol-Hnd  ]0!i  70 

Cdn  Locomotive  58',  20  20', 

Cdn  Marconi  8',  3.20  4.75 

7.5  Cdn  Vickers  Ltn  22',  15’„  13  4  '8 

on  Cdn  Westingh'se  82  82',  88  5  05 

'•>=,  Chaleo  Steel  Com  i.-i,  5',  8',  4.08 

■50  Do  Pfd  3',  5’,  5’,  8  70 

.00  Cockshutt  Fm  Eo  50  14',  15',  8  .if, 

,80  Coghlin  B  I  It',  12  14',  .i.Ro 

.00  Conduits  NatT  15',  9',  12  8.5.5 

.25  Craig  Bit  O',  4  4.15  8.04 

no  Dishei -steel  Com  52  17',  29  5.45 

.50  Do  A  55  25  24  4.41 

.10  Dom  Bridge  92  55',  i9’,  5  83 

Dom  Elect! o  4  90  2.25  5.15 

90  Dom  Engineering  .52  2n',  24  5  i.> 

!.i0  Dom  Fndrie.-  Com  15’,  II',  14',  .5.59 

.50  Do  old  102  98  98  4. .*9 

no  Dom  Sll  &  Coal  25',  15’,  15’,  8. .10  I 

■40  Doin  Struct  Steel  23  9  21',  1.86  1 

Eastern  Steel  18  6  I 

to  Easy  Washing  8',  5  5  8.09 

.2.1  Empire  Brass  A  22  19'.  20' «  l.Vj 

40  Enamel  &  Heat  •  10  7',  8-',  4..i/ 

Fit  Ltd  Com  .10  5  8 

60  Do  ’A  15  9  It’,  .,.11 

Flash  Fasteners  18  15',  15',  _ 

,50  Ford  '.A'  70',  44’,  .15',  a.93 

.50  Do  B'  78  .55  81  .i.i4  ; 

General  Motors  82',  55',  6:; 

no  Gen  Steel  Wares  25  15  16',  606 

,00  Do  pfd  100  96’,  ini',  4  94 

50  Greening  Wire  6’,  4.25  .1  600 

70  Hahn  Brass  Com  16',  10  li',  4  1. 

80  Do  -A  I’’-’  12’,  5',  8.04 

no  Hamilton  Bridge  IP’,  12  ,  l.i',  « ’■ 

..50  Hayes  Steel  .  ..  41  .50',  54  4.4, 

[iO  Ingersoll-Mach  ..  9’,  8’,  9  a.” 

Inglis  .lohn  ..  13',  in’,  IP, 

,95  Inter  Metals  'A  •  ■  ’2  51',  51  9  _>1 

.50  Do  old  .  105',  90  98',  4.8. 

’5  Kelvinalor  ...  '3  l.l',  14',  8.48 

McKinnon  Struct,  no  15',  50 

00  Do  old  .••*  92  88  90  ■’ -16 

.HO  Massey-Harris  ..  15',  10',  in  R.on 

.00  jMa.ywcll  Ltd  —  .  6  irbb 

,00  Mitchell  Robt  .  58  28  58  .1  .’5 

80  Mtl  Locomotive  19',  14  IP,  .1.1- 

Morrison  Bros  10  .5  .50  . .. 

80  Mountroy  Metals  ll'i  7  9  8  6, 

00  National  Sll  Car  52’,  24',  28 ■,  ,  lO 

no  .Niagara  Wlie  W  55  21  55',  8.0. 

no  Ont  Steel  Com  19  1.5',  18  .i.’a 

no  Do  ofd  140  128  L..i.\  a  13  , 

,.50  Page  Hci'.scv  7i  49',  .1’,  ••  13 

(Ml  Pressed  Metals  22',  11  9,  13.'_’l  1 

50  Reynoids-Cov  ‘.A  2.1  18  2n.A  8..>' 

no  PL  Robertsn  Mfd  75  1,  4,  4.  .i  | 

on  Russell  Indus  2,  19',  jp,  4  03 

no  Sangamo  Co  19  1.7  Ji  .P 

90  -Sarnia  Bridge  ..  1.’  9',  L’  " 'M' 

,811  N  Slatei  C«  •'  ■'5,  -^.V- 

,10  Steel  Co  of  Can  .5,  2.,'i  .^2J, 

iso  Stowc?/screw  ‘A’  25  19’,  22  6.82 

Do  B'  lO'i  7  11 

,10  Toronto  Iron  Com  19  12',  16',  8  . . 

10  Do  A'  .  13',  15',  16',  6  8. 

70  United  Steel  1P«  3’,  11',  , 

.40  Watcrous  Comm  8',  a  ’P 

60  Watcrous  "A"  12  9  U  6.6/  | 

55  Westecl  Producu  2.,’,  16  -2',  6.00 

PUBLIC  UTILITIES  SKURIiTES 
Jo  .Ang.-Cnd.  Tel. Pfd  IP,  .56  '0  .5.65 

no  Bell  Telcohone  U  ’,  P’,  P  ,  a  19 

on  Brazilian  'P'l  9’,  9  ,  lO.’l 

7.5  BC  Electric  Ptd  101  6.  69',  .v>l 

no  Do  Pfd  .  .  90  7i  .1.19 

60  BC  Power  'A  ..  '4  28',  4  n  I 

Do  'B'  3  4. 10  J',  _ 

on  BC  Teleohone  .  55  52  .P  .,.88 

60  Can  Nor  Power  12’,  ?  12’,  4  66  , 

(10  Cdn.  Util.  Pfd.  105',  9.1  inoA  .i.no 

80  Consumers  Gas  1.1’,  12- «  i-’  a  .(4 

East  Kooten  Com  10',  .1  _a'. 

Do  Pfd  39  .55  jO 

Foreign  Pwr  Sec  «•’  20  W 

Do  nfd  ‘ 

20  Gatineau  Power  .  20',  16',  20',  .5.3.’ 

50  Do  1st  old  ..  ID,  101  n.i>,  .1.-1 

no  Do  2nd  ofd  09  9a  101  ..  . 

40  Inter  Power  .  1"'  «  ’6  6.  ,  5..i 

H"',  ik  5? 

Interorov  Utilitie*  5.90  ? -90 _ 5  50  _ 


1831-52  195J-, 52  curr.  Y'A.  j  Pet 
High  Low  Price.  Vr  1  Share 


110 

101 

105 

20 ',2 

115 

105 

57 

49% 

55'U 

1^4 

I2I2 

2ft»2 

18'2 

oiefld  1 .00 
0.78  2.50 


83.49 

7.00 

4.92d 

0.50 

15.33 

U  94 

1  00 

11.23 

0.50 

2.30 

L.^5 

i.2.1 

0.02d 

0.8P 

0.34 

0  75 

0.34 

0.15 

1.41 

0.190 

0.80 

0.88 

I  00 

30.85 

4. .50 

0.93 

0  20 

■1  93 

020 

3.n3d 

1.10 

3.70d 

1.40 

3.22 

3  00 

2.5  :i3 
0.79d 

6.09 

2.28 

2.00 

0.42 

2.00 

0.4ld 

0.10 

3.68 

1.40 

17.72 

0.75d 

2.00 

1.24 

LOO 

22.82 

5..50 

2.6,5 

LOO 

1.6! 

1.60 

0.,56d 

0.07d 

0.4D 

2.89 

1,00 

3.11 

1.80 

3.88 

2.00 

4.9C 

1.30 

0.83 

0.30 

3.53 

LOO 

2.28 

1.25 

1.25 

1.70 

3.71 

1.25 

8.42 

1.00 

1.5  ( 

0.70 

3.67 

1.60 

3.49 

0  74 

1.50 

2.27 

1.20 

0.23 

0.15 

4.46 

2.40 

4.16 

0.80 

3.41 

1.25 

29.13 

4  69 

7.00 

2.43 

LOO 

14  67 

1.37’, 

1.64 

0.7.5 

1  ..54 

0.70 

5 '78 

i  to 

66.10 

4.00 

4.11 

1.60 

47.43 

7.00 

2.27 

0.50 

5.00 

1.27 

0.04 

.5.81 

0.69 

3  a2 

0.60 

1.92 

LOO 

64.35 

1.07 

7.09 

0.27d 

1.0.5 

16.97 

7.00 

2.15 

0.35d 

0.65 

1.14 

LOO 

L.34 

1.20 

1.67 

1.20 

1.77 

1.40 

1,49 

1.20 

L64 

1.60 

1.80 

1.20 

1.86 

1.60 

3.92 

L.50 

40.65 

5.00 

40.33 

4.25 

40.85 

2,00 

40.65 

1.60 

1.35 

0  .50 

P..M 

0.20 

6.23 

2.00 

6.23 

2,00 

72.55 

4.50 

Jamaica  Com.  ...  15 

Do  old  .  105 

MacLaren  P  &  P  65 

Maritime  Tel  18 

Do  pfd  17’ 

Mex  Lt  dt  P  Com  5' 

Do  bib  8’ 

Mtl  Island  Powei  2..50 
Mtl  Telegraph  51 ' 

Nfld  L  &  P  20’ 


Do  Pfd 

Power  Coro  Com 
Do  1st  ofd  . . . 
Do  2nd  ofd 
Prov  Transoort 
Quebec  Power 
Quebec  Tel  AV 
Senv  Pow  old 
Shawinigan  Com 
Do  4%  ofd 
Do  eVg  ofd 
So  Can  Pwr  Com 
Do  ofd 

Twin  City  Com 
Do  ofd 
Union  Gas 
United  Fuel  'A'. 
Do  -B 

West  Koot  ofd 
Winnipeg  El  Com 
Do  ‘Pref 


Bates  &  Innes  15'..  9 

Beld-Cort  -  17  H 

Do  ofd  ...  IS',  10 

Biltmore  Hats  ..  8  4,.50 

Do  -A'  ...  17  12 

Bruck  Milb  ‘A’  24  18 

Do  'B'  1.5' j  6 

Butterfly  Hosiery  12',  ■; 

Cldwl  Lnn  Com  13  1.’ 

Do  1st  old  50  >,  25 

Du  2na  ofd  IS',  16' 

Cdn  Celanese  . .  68  53 

Do  1st  old  .59',  .52 

Do  2nd  ofd  24  18 

Cdn  Converter  'A'  9  a 

Do  'B  6’,  5 

Cdn  Cottons  Com  92  50 

Do  ofd  51 ' ,  21 

Cdn  Silk  26  19 

Celtic  Knit  22  1.5 

CiiTl  Bar  Knit  ,10  4 

Do  A’ .  17  9 

Cons  Textile  Com  28’,  I.1 

Do  ofd  21  17 

Cosmos  Imperial  14  10 

Dom  Corset  15',  9 

Dom  Fab  Com  20  15 

Dc  2nd  ofd  51 ' 22 
Dom  Textile  Com  16’,  10 

Do  old  176  140 

Dom  Woollens  16',  4  .50 
Esmond  M  ofd  21’,  17 

Fibre  Prod  Com  12’,  6' 

Do  Old  3’,  6’ 

Hamilton  Col  29’,  17 

Harding  Crpts  12’i  6’ 

Hub  Felt  Com  7  2.70 

Hubbard  Felt  "A  17  7 

Lnda  Hose  Cm  -i  l.oO 

Do  ‘A  '1, 

Mercurv  Mills  -’^4  2.00 

Mon  Knit  Com  25  12’ 

Do  ofd  95’,  31 

Nat  Hosiery  ‘A  9  a 

Do  -B  9’,  6’ 

Pa  ton  Mfg  Com  16  11 

Do  Old  23  20 

Penmans  Ltd.  .  35  40’ 

Do  old  147  99 

Renfrew  Textiles  8  5.00 

Riverside  Silk  A'  50  2.1  ’ 

Do  B'  1.5  6 

Robinson  Cot  16',  4 

Silknit  Ltd  Com  .54  13 

Do  Pref  37  .54 

Tookf  Bros  7’.,  5 

Wabasso  Cotton..  2.i’,  la 
Wesley  M  nfd  . .  99  70 

Woods  Mtc  41  ,2a 

Wool  Combing  25  lo 

York  Knitting  'A  6  4..i9 

Do  ‘B’  4  1.25 

CONSTRUCTION  SECUKTITES 

Brant  Kool  15’,  11 

Building  Prods  56’,  .50’ 

C  Cement  Com  98  53’ 

Do  ofd  29’,  2.5’ 

C  Crush  i  Cut  S  8  ” 

Can  Floor  B'  16',’  129 

Can  Varnish  Ptd  18  12' 

Cdn  Dredge  .58’,  27’ 

Dom  Tat  Com  ..  499,  56' 

Do  ofd  ■  22’.,  19 

Foundation  Co  ..  la’,  10 
Gypsum  Lime  55',  21’ 

Imp  Varnish  ...  20  16 

Int  Paints  Com  .  !6',  8 

Do  Ofc  ■  ■  28  25’ 

Milton  Brick  Co  2  lO  1..50 

Nat  Sew  Pipe  ‘A’  57  .52 

Serf  &,Co  -A-  ..  la’',  12 

Sherwin-Wlms  ..  -50  19 

Do  ofd  150  127 

Standard  Clay  'o  7 

Stand  Pav’g  Com  16',  12’ 

Do  pfd  54  26 


Collingwd  Terrr. .  12  i, 

Do  ofd .  19 

Federal  Gr  A'  ..  13’-, 

Do  ofd  .  25’, 4 

Inter  Mlg  Did  102’, 
Lake  ol  Woods. .  53 

Do  ofd  . .  156 

Maole  LI  Mill  ..  19 

Do.  Prel .  39 

Midland  &  Pac  2a', 
McCabe  Gr  A’..  12’, 

Do  B  12 

Ogilvie  Flour  .  .  .56’, 

Do  ofd  . 

Pur  Flour  Com  II '» 
Reliance  Grain  . .  2  00 
St  Law  Flour  . .  54’i 

Do  ofd  ....  1 3a 
Tor  Elevat  ....  17 

Western  Gram  1.00 
BANKING  SECURITIES 
B  Can  National  21’, 
Cdn  Bk  ol  Com  29’,, 
Dominion  Bank  51’, 
Imoenal  Bank  56’, 
Bk  ot  Montreal.  .52’, 
Bank  of  N.S.  .  46 

Royal  Bank  51 'i 

Bank  of  Toronto  45 

FINANCE  COMPANIES 
Ind  Accept  Com  27’, 

Do  ofd  .  192 

Do  ofd  .  92 

Do  pfd  .  .’5 

Do  pfd  .  aa', 

Laur  Acc  'A'  ...  3’, 

Do  ‘B-  ...  7’4 

Trader.'  Fin  ‘A  ..  42 

Do  ’B  .  42 

Do  ofd  .  98 


4794  4.72 

26 '4  6.04 

118  .5.2,5 

10', A  9  75 


Div*  I#51 -82  19.51 -52  Cun  Yld 

High  Low  Price  % 
INVESTMENT  SECURITIES 
U.50  Argus  Corp  ..  15’,  9’,  12’,  4.71 

4.50  Do  ptd  .  92  7.8  30  .1.5.5 

1.19 ‘,5  Cdn  Gen  Inv  26  20’,  -a’,  ’.2/ 

10.70  Cdn  Gen  Sc  35’,  60  76’.,  I...11P 

0.40  Cdn  int  inv  Trust  14  lo  10  4.00 

S.OO  Do  Otd  90  *0  82  a. 49 

Cdn  P  *  P  Inv  8  5  .5.50 

Cons  Divs  Secs.  2.00  .6.1  1.00  . 

1.30  Do  ofd  .50  22’,  28  a.,/ 

14.00  Dom  A  Ang  Com  210  l.i3’,  210  8  86 

5.00  Do  Pref  ..100  9a  _ 

Dom  Scot  Inv  ..  I5’i  9',,  12’,  _  _ 

2.50  Do  Pfd  48',  40  48  ,i.44 

I'.OO  Economic  Inv  Tr  2794  22  26  .5.84 

02:3  Hydro-Elei  St-  ”,  o.7a  4.10  .i.M 

1  50  Invest  Foundation  50  18’,  23  a. JR 

3.00  Do  OtO  .72  _49’,  .’.77 

0.15  London  Cdn  Inv  3.50  2.^  .JX  4.68 

0.36  Third  Cdn  G  In  a’,  4.2.i  4.80  7.34 

1.50  Unit  Coro  A  .50  2a  36'.,  .1.68 

2.40  Do  B  45’,  48  .5.22 


,•  1981-92  1951-52  Curr.  Y'd 

High  Low  Price  % 

Sick*’  Brew  ..  21’,  18  21  fi.42 

Unit  Distiller*  30  20  26A  5.84 

Walker  H  G  &  W  60',  41’,  45’,  8.84 

W  Can  Breweries  19  15  19  7.14 

TRUST  COMPANIES 

Chartered  Trual  .55  28  27  3.70 

Crown  Trust  1.50  108  108'.,  4,8. 

Guaranty  Truat  .  15’,  12’.  13’,  4.08 

National  Trust  .50',  25  26’,  4.a7 

sterling  Trust  .50  25  28’.,  4.a7 

Tor  Gen  Trust  50  27  28  a.OO 

LOAN  COMPANIES 

Can  Perm  Mtge.  .53  45  47',,  4.21 

Hrn  &  Er  Mtge  145  110  11.5  .5.00 

Ontario  Loan  . .  13R  1039,  197  4.88 

Toronto  Mtge  117  99  102  >,  5.37 

OIL  A;  RUBBER  SECURITIES 


CANADIAN  ACTIVE  BOND  PRICES 

Supplied  by  Royal  Securities  Ltd. 

(Closing  quotations,  Municipal  Bonds  VwfiR  93’,  101 

Tues..  Nov.  25.  19.52  C’town  4’i/69  .97  . « 

Government  Of  Canada  Halifax  3 ‘V6a  85  ...  ||  fddy  4/68  95  98 

Bonds  Hull  3’,,/63  87  ,^,5  g,  ICO 

Rate  Maturity  Bid  Asked  100.00  103.00  ^  Gr  4/66  .  91  94 

I’.ieg.  Mar  1/53  99’.',  100  GS  War  .5’„/70  8?  93 


Y'd  MonctO"  5’i/66  87’i 

%  '  ^22i.  Montreal  .5/60  .  8815 

99’t  Montreal  5/64..  84 

584  SI'*  Montreal  .5/70  79’, 

III  2’.4%  .luly  1/36  96’,,  97  louebec  5’, 5/64  88 

7I4  J’"  2?  99^4  St  Boniface 

'  *5  3r^;,  May  I/a7  97'/,  98  ,3  3i^_  4/77  .  72 

2%  Jan  1/59  96’,',  97’,',lst.lohn  4', 5/71  10200 

3.70  June  1/60  95'.,  96',;Th  River  3’, 5/65  88’,5 

4.61  i  5'<'  Feb  1/62  94’,  95’,  Vancouver  5/65  99 

4.08 ’5'/f  Oct  1/65  9.5’5  94’4  Iwestmo’nt  4/54  99.00 

4..57  1 .5',%  June  1/66  96  97  Windsor  3 ’,5/75  79.00 


■'h  Smith  4 ’,5/6!  100  103 

•|lrv  Oil  5’,4/67  97',  100 

Imp  Oil  5/69  8.5  88 

Imp  Ton  .5/70  .  84  88 

Ind  Accep  4/69  89  92 

•  McC-Fr  O  2/71  85  88', 

M  Leaf  .5’i/63  94  97 

■  M-Harris  .5/66  86  89 

M-Harris  5/67  101’,  103 

n  NS  S&C  3 '5/63  92’,  93 


4.. 57|.5',%  June  1/66  96  97  Windsor  3’, 5/75  79.00  83.00  S:; 

4. . 57  .59;.  S’erpt  1/66  9.’il’5  94’k  Winnip’g  4’5/66  103  ■  2?,'’ Y,'®, ,1'^bo  2:, 

5.00  .rune  15/68  _90.,  ?1_  I  "  RnnH. 


CF  Perps  M’5  89 '.5  Corporation  Bonds 
„  '  Convertibles  or  with 

Government  of  Canada  j  Warrants 

»,**'i!!^*"****'  Abitibi  4’/,/61  .  97  100 


.53’,  75 

2.5’,  27’, 


'  1.0.5  0,80 

(5.1.41  0.60 

3.45  1  00 

1.10  0.60 

4.18  060 

0.86d 

1.91d  1.00 

6(1.89  4.50 

,  611.89  S.OO 

6.94  1.70 

5.27  1.00 

0.88  0.80 

'2.24  7.00 

5.23 

11.26  0.80 

38,3.5  1.20 

1.43  0.50 

2.27  0.75 

29,53  4.50 

I  1  50  0.50 

1.00  1.00 

4.37  1.00 

4.77  0.60 

0.47 
7.47 

8.39  2.00 

1.82  0.60 

l.SOd 

3. ’260  4.00 


FGOUSTUFF  SECURITIES 

iO  Acadia  Atl  Cotn  S’’,  .5  « 

>0  Do  A  2!  16',  17 

M)  Do  Pfd  lfi:>  94’,  97 

Blue  Ribbon  Com  28  10  14 

0  Do  pfd  .  .58  41’’  45 

9  Bowes  -o  ’B’  H9  45 

5  BC.  Packers  'A  22  10',  14 

0  Do  B  21  9,  1’ 

U  Burns  &  Co  'A  .  .50  27',  42 

0  Do  'B  43  26  .50 

0  Can  Bread  Com  4  7.5  2. .50  3.00 

0  Do  "A”  56  46  49' 

10  Can  Dom  Sugar  2:!  17'.,  18 

0  Can  Packers  ‘A’  J5  ..2  06 

4)  Do  -B'  •  .59  2,’.’,  29’ 

0  Can  Starch  -  10  26  .5.5 

(I  Can  Vinegar.'  ..  1.5',  II’,  14 

0  Cdn  Bakeries  ..  12’,  8  12' 

11  Cdn  banners  54’,  v’  2  ."I' 

Cd  1  Food  Com  .  4.60  2..’0  3.00 

L  tk  .  9  4.,50  .5’ 

[I  Dc,  ofd  .  70  .50  .50 

9  Cdn  Salt  .  8',  .J 

B  Catelii  A’  .  I"',  12  19- 

B  Do  -B  ...  25’,  18  2.,’ 

Cons  Bakeries  lo  R’,  9 

f)  David  A  Frere  'A  41  .50  .59 

0  Do  B  67  48  .10.4 

Dom  Dairies  Com  8  4  4..,0 

Do  Pfd  22  in  12 

4  Kstaorooks  ol  28  8  18 

B  Fanny  Farmer  ..  .55’,  22' > 

0  Gen  Bakeries  ...  4.7.i  2..,0  4,(a 

0  Hun’s  Ltd  A'  ..  8’,  6. 

D  Hunts  Ltd  B’  «  « 

i)  inler-Citv  Bak  g  JR  J-’,  ]4 

B  Laura  Sccord  ”1  L’  «  4 

D  Lownev  W  M  16’,  11  ,  14  . 

B  Manitoba  Sue  Pfd  109',  9/’,  102 

9  Mt  Boyal  Rice  M  JR',  W  Idi 

5  Qinnte^M.lk  A  „  1  - 

)  Shirntf's  ofd  20J,  19  19’„ 

1  Silverwd  Dair  'A  10’,  8'.,  9’, 

B  Do  'B'  ..  5  ' 

0  Tio  Too  Cnr*  ..  « 

)  Viau  Ltd  ^  2  .. 

I  Weston  Geo  ...  f  g’ 

1  Do  pfd  .  '‘74  92’,  95 

i  Wilsil  Limited  22  16  18 

MERCHANIHSING  SECURITIES 
I  .\gncw-Surpass  12  8',  8 

I  Ashdown-Hde  A'  li  Jl  Jj 

I  Do  B  19’.  If.  1?  I 

Auto  Elec  Com  7',  6  7 

Do  A  10 

Belgium  Sirs  Com  9  ’  f  . 

Do  ofd  1’  '•7'  <  • 

'  Can  Sv  4V2  pJd 

Do  Dtd  ...  TOa  M 

\  Cdn  Tire  Com  .  4*  2oT,  2n»: 

I  Do  Did  ....  19- .  18  19-,. 

Cassidy’s  Com  ...  14  -i  «  K,. 

I  Do  ofd  .  l'<  9ji 

Cochrane-Dnl  ...  20  12  I9 

Do  -A’  ....  21  J  20 

I  Do  ofd  .18  le  ■ 

I  Dominion  Stores  14',,  9’,  i.,’.; 

I  Freunan  A  J  ,5  II 

I  Do  ofd  9V,  8(1  8.1 

I  Gord  Mackav  ‘A  9’»  f.,  f  . 

Do  ’B'  17  11  11 

I  Grftn  &  Co  'A'  19  1R’«  J7 

I  Grand  &  Toy  .50  1.5  i ' 

Holt  Rentr  Com  5.5  2.i  _ 

Do  Pfd  125  12.1  12.1 

1  Legare.  Pfd  ..  21  1-4  1" 

I  Lewis  Bros  12  <  9’, 

Lindsav  CW  Com  in  10 

Do  ofd  .  110  (.5  100 

Loblaw  ’A’  .  -"V.i'i  29  .58’: 

,  Do  ’B’  .  5R-’i.  20  .58’: 

,  Mitchell  J  S  ...  40  ^  ,  ...5 

I  Morgan  H  of.  105’,  W’,  M' 

I  Natl  Grocer*  Com  16  12  U 

I  Do  ofd  .  28’1  24'.  27' I 

Ont  Btv  Com  ..  -'.i  2.5  aOfl 


Andian  National 

X8% 

7 

A’i 

BA  OU 

26U 

Wb 

191* 

Cdn  Oil  Com  (n) 

M3;, 

14 

137, 

Do  6%  ofd  .... 

155 

135 

145 

Do  in  old  .... 

102 

95^.4 

99% 

Do  4%  pfd  ... 

90 

75 

92% 

Dum  Oilciuth  . . 

42 

33 

Goodyear  Com 

105 

fiS 

90 

Do  bfo 

52^2 

4B 

47 

Imperial  Oil  Ltd 

45 

273^ 

34 'a 

3.no  Guaranteed 

4.68  CNR  2?4/67  ...  88 

5.37  CNR  .5/59  .  94 

PMB  '  "  21'^  WUlBarvue 'm  5/.46 ‘95 

4  71  £S5  VMll  •••  ,?5,,  BA  Oil  .5i,i/61  109 

2  61  SS5  BA  Oil  3',i/62  101 

3  60  ^'*'^97  ...  103  ....  Braz  Tr  4’i/7I  86 

3.52  I  Provincial  Bond,  w®  4’, ' /“  96 

4'S.5|Br  Col  5/69  ..  85',  88',,  CPR  .5',,/R6  .103' 
r’sbI  Br  Col  4',!,/,57  .  02  CPR  V.i/lO  127 

4  44 'Man  2’i/65  ...  83'.i  86'/,  C  Sou  O  5/61102 

4  3,5  1  Man  .5/67  _  64’/,  87’,ilDom  S&C  4/61100 


•  55.,  A.iax  Pete  5/62  96  99 
-  JJ'-J  »8  ,i  Atlas  Steel  3/57  106  109 


Penman  3’, i/68  89 

.Price  .5’,',/66  92 

Prov  Tran  4/62  90 
U  Amuse  4/60  97’, 

Stl  of  C  2’i/.57  87 
WC  Brw  4 ’i/65  92 

Public  Utility; 

Aval  3>,2/66  . 

,  Bell  Tel  .5/77  .  81 


1.00  Inter  Petroleum  .59’,,  15  26 

1.00  McCoII-Front  .  ..  4.5’,  18’,  .56’, 

4.00  Do  OtO  ...  99  80  ARf, 

0.17*,b  North  Star  Oil  ..  8  S', 

0.26  Rovalite  Oil  20’,  12>i  14’« 

1.40  Stuart  Oil  pfd  ..  20’,  14’,  19., 

0.60  Supertest  Pete  185,  I5'.j  15  , 

5.00  Do  ofd  ...  102  95  10(1’ 2 

l.M  Vicerov  Mfg  27  10  13 

TRANSPORTATION  SECURITIES 
l.iiu  Can  SS  Com  77  24’.i  77 

2  .50  Do  ofd  .52’,  4.”,  48  ,, 

1.75  Can  Pac  Rly  40  25’,  32’, 

MINING  &  METALLURGICAL  SECURITIES 


5.51 

9.00, 

*»  PS  *,.1* 

i;',4  3.10 

1.11 

0.52d 

7  ni 

no  '*•394* 

3t.54d 
3.57 

5  7(1  «•"* 

5’77  ,  4.” 

o  227% 

"  cm 


4.34  1.^4  ,.83 
8.J3  0.46 


6’i  8.80 

8’, 

l5’iA  7.40 
981,  4. .57 


Ifift 

141 

148 

IK 

S’j 

’  8V 

17 

9 

93, 

2.50 

L.iO 

3.90 

2.85 

1.80 

3,85 

36 

27 

34 

8 

9 

I8<4 

4 ’,4 

3.00 

L.56 

2.00 

Pebbles’  Crdt  ... 

26 

9% 

!7’a 

Reitman's  Com. 

.30 

20 

27 

Do  ofd  . 

17 

Robinson  L . 

M 

Do  ‘A’  . 

16 

13’  = 

Simo*ons  ‘A’  .... 

463; 

,v% 

48’4 

Do  ’B’ 

4,5 

28 

465* 

19 

in 

12 

fi.?5 

18’-4 

17 

25’, 4 

22 

25?4 

5.44 

102’  = 

85 

90 

38 

2V'2 

4.88 

1.56 

132 

140 

5.00 

19 

8^2 

5.88 

89 

82 

87 

5.7.1 

HK 

10 

12’ J 

10 

4  .SO 

12 

.36’, 

34J, 

2.90 

163 

141 

141 

4  Cfi 

D'i 

6’a 

8 

2  00 

PjO 

.30 

34 ’i 

18 

1 2.1 

103 

120 

5.00 

17 

}V.2 

HU 

4.60 

1.00 

.85 

Do  ptd  ....  104.1.1 

Stnlv  Brck  ‘A  ..  8’, 

Do  -B  ...  8’, 

Stedman  Bros.  ...  18’, 

Tamblyn  Ltd  ...  .15’, 

Do  ofd  ■  50 

Tlr  P  &  C  Com  8 

Do  ofd  .  1 ' 

Thrift  Stores  Ltd  t.i’i 

Tin  Ton  Tailors  27 
Virgin  Dare  PfJ  17’, 
Western  Grocers  55 
Do  "A’  5.5’, 

Do  ofd  .54 

Zellers'  Common  17’,j 
Do  6%  Pfd  29 

Do  3%  Pfd  28’, 

BEVERAGE  SECUKTITES 

Blue  Too  Brew  2.5 
TG  Bright  Com  9’, 

Do  ofd  28 

Can  Malting  ...  .54 

Cdn  Brew  21.', 

Chateau-Gal  Wne  12  . 
Cinzano  ’A  75 

Do  old 

Comm  Alcoh  Com  8  4 

Do  pfd  .  9’i 

Corny  5  ’A'  .  174, 

Do  -B  ...  17’, 

Cro'wn  (.  &  S  .59’, 
Dist-Seagrams  .54 
Dom  Malting  Com  .50 


1  Alumin  Com  in)  .52’,  47  .’O’.j 

I  Do  ofd  26’,  22’i  23’, 

I  Asbestos  Corp.  27  214,  24 

)  Cons  Min  &  Smlt  424,  .507,  .5f , 

I  Dom  Coal  old  23’,  15’,,  ]3 

Dom  .Magnesium  1,57,  m  in,, 

I  Ot  West  Coal  ’A'  12  7  f,, 

B  Do  B'  >2  9  4 

B  Intercoi  Coal  57  28  5.5 

1  Do  pfd  .  120  98  lO.iA 

I  Inter  <:oal  &  Coke  1.23  29 

I  Inter  Nickel  iR’i  .5.5’,  4f , 

I  Do  ofd  14.5  126’,  150 

I  Noranda  Mines  SR’i  69  744, 

MISCELLANEOUS  SECURITIES 

Acme  Glove  12’.,  6  ... 

I  Ault  &  VV'ber*  106  100  .  . 

I  Auto  Fabric  'A'  74,  4,80  .i’, 

(  Do  'B  6',  2.00  2.00 

Barcelona  Tract  2.90  i.Ofl  I  SO 
I  Brant  Cord  ‘A’  . .  17’,  15’,  16’, 

Do  ‘B’  ...  16’,  10  10 

I  BA  Bank  Note  ..  17',i  12  14’, 

Burnett  6  3.40  4.00 

I  Can  Foils  Com  10’,  6  8’, 

Do  ‘A’  .  ..  13  11’,  16. 

Con  Chem  Sc  Cell  15',,  U",  IS^i 

I  Cdn  Industries  5I  .52  .SR’, 

Do  ofd  180  HI  H8 

I  Cdn  Wallpapr  'A'  1R  S’,  8', 

Do  'B'  17  9  9’, 

Claude  Neon  'A*.  2.50  1..in  5.90 

Do  -B'  •  2.83  1.80  3.85 

Do  Ofd  56  27  54 

Cons  Lithograph  I54i  8  ? 

Cons  Press  A’  18’,  f, 

Do  ’B'  - .  5.00  1  ..i6  2.00 

Consumrs  Glass.  -50’,  2J1  22 

Crain  R  L  14’.,  10  '2 

Crows  Nest  P  Cl  7.i  .1.5’,  RO’, 

Davis  Leather  'A'  16',  15',  16’,, 

Do  ‘B  10',  4  4', 

De  Havliland  8.5  .58  70 

Dom  Glass  Com  80  48’.,  80 

Do  ofd  5.54,  28  51 

Dominion  Square  7.i  60  f 

Dm  &  Mdg  6  1.00  l.io 

Do  ’A'  ....  U.*’,  3.23  3,2,1 

Eastern  The  22’,  2J1  23A 

Electrolux  Corp  164i  124,  If, 

Equitable  Life  If,  IQ,  H 
Famous  Plaver#  18  lo’i  17’, 
Fleet  Mfg  3.10  .90  .95 

I  General  Dynamic  56’,  20’,  .56i, 

General  Prod  ’A’  .50  .59  40 

Do  ’B  45  4!’,  41’, 

Gt  West  Felt  S’i  2., 50  .5 

I  Do  ofd  8’,  4.2,5  5 

Gt  West  Saddlery  294,  H’,  2.5 

I  Hartz  )  F  ‘A’  9’,  7’,  8 

HIdn  Mlg  ’A'  ...  8  6  7 

Do  'B'  4  2.73  3 

I  Horner  F  W  'A'  lO'i  9’,  10’', 

Hotel  de  la  Salle  15  14  15 

Humber  Shoe  ...  18  10’,  If, 

1  Imperial  Too  ....  15  8’,  94i 

2  Do  6%  ofd  ....  7’i  3’,  .’44 

I  Do  4%  ofd  .  2.5’i  22  23’, 

Inter  Bronze  Com  I5’i  5’,  7 

Do  pfd  24  17  17 

Johns-Manville  ..  73’,  6.5  il’i 

Journal.  Pub  ....  I5  lo  J1 

Lambert  *A’  .  15  9  10', 

Do  ’B’  .  12  9  10’, 

Lang  &  Sons  ...  17  8  9’, 

Langlev  Ltd  Com  I.'io  ..50  l.OOA 
Do  Pfd  73  60  82’, 

Lawson  &  J  ‘A’  2:",  10',  f.. 


RSfilBr  Col  4', i/57  .  02 
4  44  '  Man  244/65  ...  83 

4  35  Man  .5/67  _  64 

1  83  Man  4/62  .  97 

3.84  NB  4’i61  ....  98 

9  73  NB  .5’/,/37  ....  94 

i’fi..  NB  3/59  69 

9’22  •'<B  .5’/,/60  ....  87 

,;74  NB  24i/66  ....  61 

7  78  NB  4/65  .  92 

4 '45  NB  .5/64  .  65 

4’g7  NB  3’,i/6,5  .  67 

9^3  N®  ^^56  .  93 

NS  34i/66  •...  64 

NS  ,5/56  .  95 

1.39  NS  3/67  .  66 

5.19  NS  3/68  .  88 

3.39  Nfld  44i/64  ...  99 

Ont  4/61  .  99 

,  Ont  3/77  .  .  62 

1-2S  Ont  HEI  4/67  .  97: 

Qnt  H  24,/6a  .  85 

Ont  Hy  3/70  67' 

Ont  Hy  3/73  .  65 

11a-  PEI  3/58  93 

.  PEI  24i/6I  _  90 

•’•-J  PEI  i’',/61  ...  91 

•5;.'.  PEI  3/63  .  86 


in  ^mi  Vo5  Aval  3>2/66  . 

Tr  4?i/71  86  66’4  Bell  Tel  .5/77  .  81 

MPSt^'l/M  95  97';  B«"  Tel  3’i/73  85 

“ew  4’,/6!  96  96i ,  B^-az  Tr  44i/68  82 

yr/Rfi’  inyi  inei'^  BC  Elec  .54i/66  66 
Vtm  Elec  .5>i/7.5  65 

u  O  5/61  102  C’lgaryP  .5’i/72  64 

U  y  a/Ol  *13'  /R7  (U1 


02  CPR  3’2/70  127  1.50 

63  l.i  86',i  C  Sou  O  5/61  102 
64’/,  87’,ilDom  S&C  4/61  lOO  102 
97 ’,i  99  IDom  Tox  4/66  99  101 

98  Gt  Plains  2/65  101  ... 

94  96  Gen  Pet  4',2/B6  105  108 

89  92  lint  Pipe  4/70  .  370  360 

87  90  Jupiter  O  .5/67  100  105 

81  . Krov  Oils  .5/67  95  98 

92  93  -N  Sup  O  5/64  93  96 

65  86  Pow  Cp  4 ’5/66  109  112 

67  90  Sup  test  P  4/70  97  lOfl 

93  98  TradcrFin  4/65  1.56 


64’,  87 >2  Trad  Fin  4 >, i/67  123 
95’,,  96’, i  Tr  Emp  O  5/66  98 
66  88’i  Triad  O  4 ’i/67  101 

88  88’,=  WC  Brew  5/67.  99 

m’’*  10o\*  Industrial: 

82’, i  85  :Abitibi  3’,i/67  MS 
9734  98’HA  a  Sug  3’i/65  87 
85  87  Algoma  5/59  '.  1,53’; 


lEKootPr  .5’i/67  60 
ini  i^lFor  Pr  Sec  6/.54  29 

'"iGatin  Pr  3’,'4/70  69  92 

Ini  |G  L  Pap  3',i/R9  65  69 

^  L  St  L  P  4',',/.56  95 
ITV  Mex  L&P  5/75  65  66 

Mar  Elec  4',i/56  96’,',  ... 

^  MacLar  Q  5/69  84  66 

Mtl  Tram  5/55  99’,',  lOO’,', 
^  Mil  Tram  5A55  99  lOO’i 
MtITram  4 ’i/53  99  100’,, 

•  NfldLHP  3’',/58  68 
in-l  ■  NQue  Pr  4',i/67  91  94 

Pow  Cp  3',i/67  87’, i  69% 
in,  Que  Pow  3/62  90  93 

'I'-  Sask  Piles  5/72  100  10.5 

Shawinig  3/61  ,92  94 

na  Shawin  3',i/70  90’,i  93’4 

Shawinig  3/71  86  89 

Shawin  3 'i/73  90’,  9314 

'•i;,,  ;St  M  Pr  .5’i/70  89  92 


69  A  fimin  51/71'  oni  ’ayi'iS’  M  Pr  .5’i/70  89 
67  Bo"ti^‘ter  .•Hi/68  67’  ^  S’i/Tl  90 


PEI  3/63  ... 

Que  .5/60  .. 

'  Que  .5/62  ... 

Que  3/65  ... 

Que  .5/70 

Que  Hy  4/62 
•’  51’  QiMC  3’,',/60 
QMC  5/62 
QMC  2’i/64  , 
QMC  .5/66 
]l  70  Sask  5/58 

25.00  Sask  SIli/RS 


93  96  Br  Hend  4/61  .1) 

90  93  BC  For  4’i/R6  94  91 

91  93  BC  For  4/66  86  6' 

86  90’i  Burns  4/65  .  .  95  96 

93’,,  95'i  Can  Brew  4/69  89  9: 

92  94  C  Cann  .5’i/70  “5  9( 

91’,  n2i,lC  Chem  5’i/71  96’,  101 


.18  Real  Estate 

97  Alex  B  6/61  . .  104’  j 
69  iBalfour  R  .5/63  76 
96  Bay  Cu  5’,i/.i8  62 

92  Bloor  S  G  4/67  95 

9o  Deer  P  A  4/39  91 

01  DomSquar  4/69  94 


S?*  ”5  H  LaSalle  .5/60  68’, i 

99’,  lOO’i  Can  Oil  .5',i/H4  91  M  'Linton  A  5/59 101 ',i 
H'*  ■■'’'i/J'  98  iLordNel  H  4/67  76 


97  |n  Stores  5/72  .  100  102i'2  YorkAG  4’  ./.i9  65 

94  Dom  Tar  5/67  101 10,5  Ry  Ex  B'rl  .5/59  99 

UNLISTED  SECURITIES 


eios  (Supplied  by  Rippen  &  Co.  Inc.) 

.  .  Bid  .Asked, 

19'.i  Crown  Life  400 
4.7o  Ang  CTA  com  10’,  ’Hi  Cuban  Can  Sug  10 
11.7')  Beauhar  LH&P  20  23  Detroit  I  Brdge  21 

10.65  Beau  Pwr  Cor  5  9  Dom  C  Gen  In  245 

...  BC  Sugar  100  .(Dover  Indus  6 

Brinton  Pet  C  60  70  Eastern  Trust  18 

Brit  Am  A.s.sce  67  -  Em  Life  25%  pf  17 

11  in  Brock ville  Tr  60  65  Essex  Pack  com  1 

n  SI  Can  Invest  Fd  6..in  6.40  Excelsior  Life  107 

Can  Life  72  ...  Galt  Brass  com  .57 

6.82  Can  Mol  twimp  17  19  Goderich  Kiev  16 

5.00  Can  indemity  .50  _ G  B&C  Inv  com  2', 

6.S1  Can  Fire  In.'Ur  20  .  Gl  Plain  D  com  7’, 

9  5"  Ol'  We-t  Life  600 

CWN  Gas  com  66  ....  Guar  Co  N  .560 

1.42  Cawtlia  Apts  U  20  ..  Guard  Real  pfd  41 

4.75  A  W  Cha.se  11  46  ,52  Halifax  Irtiiir  9 

4..52  Colonial  Steam  140  .  .  Hud  Bay  Co  11', 

6.16  Commer  Life  10  12  llmperial  Life  .'iR 


,10  Com  Intern  .5.11 

1,25  .  Corded  Life  140 

23A  4.53  Cons  Theatre  A  6 

13’i  11.95  Do  B  2 

14  4.20  Continent  Life  .52 


r  Closing  quotations,  Nov.  25,  1932) 
Bid  Asked  Bid  Asked 


.5.10  5.20  Ingram&Bcll  n  102 
140  465  Inter  Holdings  12 

'  6  7  Laprair  Co  com  15 

2’,  ....  Do  ofd  63 

.52  . . .  ILon&C  Inv  A  p  50 


6.91  Cooksville  C  A  15’i  IR’i  Manufac  lUe  4 


Do  $1.00  Dfd  60 


13  Map  L  M  $1  pf  0.80 
....iMonarch  l.ife  145 


. .  Mont  C&D  S  B  43 
20  [McArthur  C  com  3 
22  McCarthy  Mil  A  5 
.  ..'  Do  B  I 

9  |N  Life  As  25%  n  65 
20  N  Brun  Tel  com  11 
16  jNovaS  Trust  HO 
2  Oland  Brew  A  12 
.  Do  B  to 

.  .  :Oni  Tobacco  pf  6 
16  jPellcr  Brew  com  2 
5  Provin  Bank  15' 
6’;.  Ritchie  C  S  of  7 
Robin  .I&W  pf  25 
...  Sawyer  Massey  2 
. .  Sciber  Rub  com  9 
10  Sherb  Tr  Co  1.50 
l;’’i  Sov  Life  25%  of  63 
39  S  Fuel  4’,'';  pf  .55 
Sian  Ltd  \  10 

13  Sun  Life  A.s  Co  147 
16  Tor  Gen  Ins  3 
.  Do  Lon  Inv  1’, 

. .  Unit  Stl  A  pf  24 
.  Waterloo  M  com  7 
....  West  Ass  com  66 
148  Western  Life  27 


CALGARY  OIL  QUOTATIONS 


ajj.i  riosins  Qiinlatinns  Nov.  24,  I9.5? 

6.58  ;  (Supplied  hy  Jas.  Richardson  &  Suns)  iQiioteri  In  cent.') 

Bid  Ask’d  Del  Rio  270  275  (Krov  171  175  '  sqi  0 


’•  Alh  Pac  .52 
in  IO  Altex  .51 
s  i'?  i  ^’5’  f8 
'  Baron.'  O  20 
Bata  41 
,  Blue  Cr  76 
6  65  ,  Calm!  1.5.5 
5.96  i  Calnorih  41 
2  2?  1C  Decal  70 
•’  ‘1  1  Can  Atl  4,50 
■5.11  Dalhoiis  2.’7 


East  Cr  9  10 

Em.iav  P  10  10 

Fed  P  730  745 

Flank  24  27 

Freehold  6-’i  6 

Gas  Ex  120  1,50 

Grea.se  6  6 

Hanna  lO’j  II 
High  Cr  .52  55 

High  Wd  20  25 

Jupiter  260  270 

'  Jet  .50  .55 


275  iKlov  171 

10  'Led  Cal  .50 
10',  Mercury  20 

745  I  MicMac  41 
27  .NBnDm  205 
6  I  Nor  Can  14(1 
1.50  Okalla  265 
6'i  Pac  P  10' 

11  I  Reality  17' 
55  'Renfrew  22 
25  Roxana  17 

270  Rov  Can  16 
.55  $)Rov  14' 


42  i  cu 
255  91 


9?  I  'J.Wd  M 

gt  .laujBA^ 
OS  usatnA 
OH  patiufl 
ni  PI»U  i 
Sgg  diug  fj, 
1 1  noD  .mq 
or  lauoodf; 
T.r.  lasung 
6  'B  Utnos 
1 1  ajBus 
eg  d  r  Juoi 
\7.  O  l.iaia;: 


18^2 

16 

173^ 

4.51 

11.22 

S.OO 

M  Loews  Theatre 

70 

70 

2P 

39 

4.10 

1.03d 

LOO 

Mailman  Common 

T  f  ',2 

14 

50 

40 

11 

4.83 

2.5.86d 

5.00 

Do  Pfd 

90 

733 

p 

6’; 

8 

5.00 

.1.23 

1.00 

Maple  Leaf  Grd 

16 

12' 

11 ’4 

to 

12 

4.76 

;i.o0 

0.50 

L  McBrine 

117 

t.5’4 

n’i 

!3 

6.92 

0.21 

0.10 

Mica  Co 

2.00 

.90 

27 

16 

18 

3.33 

2.19 

i.50 

Modern  Cont  Com 

20'i 

14’| 

17.% 

ir.’4 

14 

8.93 

1.00 

Do  -A' 

20% 

u 

46’4 

2,16 

3.6R 

2.00 

Monarch  Mfg.  . 

26 

15 

35*2 

30 

33 

6.06 

2.59 

1.50 

Mtl  Refrigeratg  . 

37 

23 

34 

27 -'i 

28’, 

4.91 

2.49 

1.10 

Moore  Crp  Com 

29’. 

22 

17’., 

123, 

18’i 

3.60 

*15.13 

7.00 

Do  A'  . 

456 

29 

26 

28’., 

5.34 

115.13 

7.00 

Do  'B'  . 

612 

528 

26 ’4  2o% 

ITIES 

25  5.00 

28.78 

1.69 

2.33 

1.00 

0.50 

0.60 

Do  ofd  . 

N  Drug&Chem  .. 
Do  ofd 

27 

11 

'7  ^ 
10 

Free  Market  Rates  of  Non-Commercial  Cosh  Payments 

( Supplied  hy  Guardian  Trust  Companv) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  US.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


26’,  47’, 

65’,  6,5 


Dow  Brewenea 
Laoatr  Ltd 

20  13 

19’.  12 

15 

773i 

.5.64 

Melcners  Com  .. 
Do  ofd  . 

.51.  4 

12’.,  O', 

4.50 

10>i 

6,66 

Molson’s  'A'  — 

29’2  20 

26 

4. 62 

28  20 

26 

4.62 

Orange  Crush 
Shea’s  Brew  A'. 

7’,  3.00 
16’,  13’i 

3.00 

14’a 

3.80 

Do  ’B 

.13’i  28 

29 

6.99 

Nuclear  Enter  9’ 

Paul  Serv  Stores  no 

Photo  Engravers  ,29’. 

Seths  &  Co  Com  18 
Do  ofd  36’ 

Sheraton  ’A"  25 

Simon  Common  .  11 

•  Do  ofd  .  ini’ 

Southam  Co  .  ■  20’ 

Standard  Radio  7’ 

Stovei  Adv  Press  5’ 

Theat  Prob  7’ 

Trans  Television  56 
Tuckett.Tob  pfd  HO 
Unit  Amuse  'A'  II 

Do  ’B’  .  10 

Watson  J  ....  15’ 

Windsor  Hotel  ..  29 

Wood  G  H  ...  100 


,  Country  and 
6.vn  Quotation 

6 '37  ARGENTINA  (per  100  peros)  . 

i()'j5  AUSTRALIA  (per  £A  1)  . 

6'6h  AUSTRIA  (per  100  schillings!  . 

8:79  AUSTRIAN  BLOCKED  ACCOUNT  .... 

6.25  BELGIUM  (per  100  francs)  . 

4,58  BRAZIL  (per  100  cruzeiros)  . 

160  CHILE  (oer  100  oesos)  . 

COLOMBIA  (oer  100  pesos)  . 

4.21  DENMARK  (per  100  kroner)  . 

5.15  EGYPT  (oer  1  pound)  . 

5  11  EGYPTIAN  EXPORT  POUNDS  . 

...  FINLAND  (markkas  per  USSI)  . 

FRANCE  (francs  oer  US  $1)  . 

6.66  GERMANY  (W.Zone)  tp.  lou  D. marks) 
Lfij  GERMAN  SPERRMARKS  DEPOSITED 

5.10  HOLLAND  (per  100  guilders)  . 

HONG  KONG  (oer  100  dollars)  . 

.  INDIA  (per  100  rupees)  . 

■2'25  ISRAEL  (oer  1  pound)  . 

ITALY  (lire  per  US  $1)  . 

JAPAN  (yen  oer  US  $1)  . 

NORWAY  (per  100  kronor)  . 

■  PAKISTAN  (per  100  rupees)  . 

.  PORTUGAL  (per  100  escudos)  . 

2'cn  SOUTH  AFRICA  (per  1  pound)  . 

SPAIN  (per  100  pesetas)  . 

S*/  SWEDEN  (per  100  kronor)  . '. 

URUGUAY  (per  100  peso.')  . 


Official 

Rale 

I’.R.  $  7.10 
2.24 
4.63 


FMK  232  ,50 
frs.  GoO.OO 


Market  Prices 
Rid  Offered. 
4.70  4.9S 


GoO-CO 

400 

390 

23.60 

21 .23 

22  0(1 

14.90 

13.00 

26.31.5 

24.00 

25  70 

17. ,50 

1,500 

16  Oft 

21.00 

13., 50 

19.25 

1.40 

40 

.50 

624.75 

645 

630 

360.00 

♦20 

400 

14.00 

11.40 

12.40 

30.225 

18.55 

19.25 

.3.47 

3.38 

3.48 

2.80 

2.60 

2.83 

9.1,3 

2.01 

2.11 

I9.,10 

16„30 

17.30 

42.35 

35.85 

.16.6,3 

•  Dividends  are  based  on  amounts  paid  during  1951  | 
■  calendar  year  not  during  companies'  fiscal  .vear). 

T  When  there  Is  no  trading  during  the  week,  the 
■  curpent  price  is  the'  ‘‘Irld’'  quotation.  1 

A  Asked  quotation. 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


Mining  Market  Record 

Tronsoetioni  on  TORONTO  STOCK  EXCHANGE 

( nosing  quotations,  Nov.  2.5,  19.52) 


Acad  llran  .16  .6 

Akaitcho  1.15  1.0.' 

Am-Larder  .19  .11 

Am  Nephe  70  ” 

Am  YK  -W  -2^ 
Anacon  2,90  2.6._ 

Anglo  Crin  6.60  6.3.- 

Ang  Hur  12.00  11.2.5 
Ang  Rouyn  ..56  ..JC 


.16  Ceniremaq  It  .15 

06  Cheskirk  05  .05 

.19  Chestervill  20  19' 

.70  Chib  Expl  1.06  101 

.25  Chimo  52  .59 

!  69  Cliromiiim  5.00  4,9.5 

i  .50  Cil-Lar  .07",  07’ 

.25  Cobalt  57'’4  ..25 

:>4  Cocll  Will  1.55  1..56 


.95  1  00 

5.60  5.60 


Ankeno  .2j 
Apex  Res  0-5' 
Aauariiis  .10 
Area  .52 

Ar.ion  .08 

Armistice  .07 
Ascot  I.  to 

Athona  la 

Atlas  Yk  .11 
Atlin-Rtif  .08’ 
Aubelle  .07 
Aiimaque  15 
Aunor  2.80 
Bagamac  .18' 
Bankfield  .07 
Barnal  1.08 
Barvue  4.05 
Do  warr  1.75 
Barymin  1.40 
Base  Metal  .50 
B-DUQ  42 
Bellekeno  .46 
Belleterre  3.60 
Berens  -70 

Bevcourt  1. 1 5 
Bibi*  .26 

Bidgood  .09 
Bob  jo  .16 

Bordulac  .19 
Boyma)  ja 
Bralorne  .5.10 
Brewis  09 
BroulReef  5  10 
Buffadison  12 
Buff  Ank  .63 
Buff  Cdn  .18 
Buff  B  L  05 
Bulldog  .25 
Bunk  Hill  .05 


Cal  &  Ed  12.00  11.00  11. .50 


H  22  Coin  Lake  .11  .1! 

05  05',  Coldstream  .34  .24 

06  ([j  10  Colomac  .05",4  05 

30  .32  Coniaurum  65  .60 

07',  08  Con  .Astor  .10  .09 

06’,  07  Con  C  Cad  .06  .06 

Qi  q4  C  Corrias  1,06  96 

■■]4  '14  C  Discov  1.65  170 

■ji  ]1  C  Guayana  62  55 

05  07  Con  Howey  .57  .55 

07  07  Con  I.,ebel  .11'.',  10 

jit,  14  |C  Smelt  .55.50  35.57 

•>  60  2  75  ,Con  Nichol  16  14 


G  .Arrow  09 
Gold  Man  1.10 
Goldhawk  .03’, 

Gold  ora  04  ’ 
God  fish  .05 
Grab  Boiis  .41 
t  .Grandine'  .59 
■  Grandoro  ..30 

- Gulf  Lead  .10’, 

Gunnar  1.84 
,,  Gwillim  .05’, 

L-  Hard  Rock  .14 

,Qi  Harricana  .07’ 

i;  ’  Har-Hib  .12 

■,,i  Hasaga  .16 

i  W  ^  H  of  Lakes  .14 
07 '4  Headway  .06' 

:;.5  Heath  .19 

,47  Helicns  1.12 

11  Heva  ..07', 

.52  High-Bell  ..50 

0,3'*;  Highridge  .03', 


no  .09  jMackeno 
.3  70  3.70  [MacLeod 

03  .03’ ii  Madsen 

.OS’s  .03’ilMalartie 
0,3  .03  :Man  &  E 


Pac  Pete  10.62  10.25  10.25  Red  Poplar  .09 


1.64  jPamour 
1  71  iPsrsmsQ 

05  i;6(i  LSI  (Partanen  .04’,  .04’,  04’,  Rehabie  2.70  2.50  2.70  ISturgCoh  .IT  .17  .1/ 

02’i  .02’4  .02',4'PaymaEter  .64  .57  ,60  iRix  Athab  L.”  1.2.1  1.57  |Sud  Cont  .14’.,  .15  .15 

05  !c,5  .0.5  Penn-Cob  24  .22  .22’i  Roche  .07  .06  .07  ISullivan  2.60  2.65  2.80 

13  .  9'i  3  Perron  ,54  ..5,3  ..53  Rowan  Con  .20  20  .20  Surf  Inlet  '.06  .03  .(» 

i?  i5  ,Pershcourl  .26  .23  .25  (Roy  Sily  .12  ,1-  ,  ^ 

04  .04  .M  jpieit  Crow  I..5.3  1  .36  1  .39  Royalite  15.00  14.75  15.00  Upp  Can  1.7.i  1.60  l.M 

”  ■!!!,'  }S„  Pioneer  2.10  1.87  2.00  IRupununi  .03  .02’,  .0,3  Van  Bos  ..""“'‘.i??  ,oSS 

'1  4,4  Placer  41.50  40.75  41,00  IHowC  A  w  .04’.',  .03  .03  Ventures  18.25  18-00 

no  64.00  68.""  jporc  Pen  .04  .OS’.y  .04  (Row  C  B  w  .041, i  .OS’.i  Vicour  .07  06’,  .07 


.93  1.05  -Reeves 

.08’.»  .034,  Regcourt 


3.00  2.80 

.Oe’i  .0.5 
2.70  2..50 


OS',  .03’i  Starratt 
2.60  2.80  iSteeloy 

.0.5  .05  SteepRo 


.41  (Maralgo  .05  .C.i  .0.1  Penn-Cob  24 

..38’,i  Marbenor  .15  9',  13  perron  ,54 

30  [Marcus  Il’i  .10  10  iPershcourl  .26 

lOiiiMartin  04  .M  M  ipjek  crow  I..5.3 

L3.5  iMatarrow  .1  .10  Pioneer  2.10 

iMaVO  M  .i£\4  415ft 

;o3i^  ik. 


.05  SteepRock  7.90  6.85 

2.70  Sturgdoh  MT  .17 

1.37  |Sud  Cont  .I4’,i  .13 

.07  ISullivan  2.80  2.65 

.20  Surf  Inlet  .06  .03 

.12  Un  Lead  .47  .38 


04 ’,2  (Ml,  .04',,  1  Villbona 


l  Un  Keno  10..50  10.00  10.25 


I  WaiteAm  12.75  12.00  12.23 
i  Wekusko  .06  .OS  .06  ' 
West  Malar  .05’i  .05’,  .05'., 


61’sffiS2  ei’s  62 
Off  <5  62  Off  62 


Last  Week  Last  Tear  | 

61 ’s  <5  62  665-8(5)6654, 


05  West  Ashley  .39 

Wiltsev  .  oa’i 


Wiltsey  .  08’,, 
WeedonCop  .70 
W  Ur  Cob  4.60 


,'rjPow  Rouyn  .70 


Helicns  1.12  1.12  1.10 

Heva  ..07’,',  .06-%  .07 

High-Bell  ..50  .48  .50 

Highridge  .03',',  .03’,  .03 

Hollinger  1.5..37  14.50  15.25 

Home  Oil  13.00  12.00  13.00 

Horn  YK  .0a>,4  .07  .08 

Hovle  2.50  2.42  2.45 


I?  McMarmac  07'  .03’,',  •<'*’-2  PcC”"  ,  i? 

•  ?  iMcWatters  .  9  .08  .08  Prc-"ton  .8,1 

'Mentor  ..375  .3,15  3.75  Pros  Air  .35 

.06’ «  Merrill  .44  .40  .40  I  Que  Cop  1.00 

n’i  Mindamar  3.7  5  3..5.5  3.55  Que  Lab  .2,5 

10  iMinda-Scot  .13’,i  .11',,  .12>,a  Que  Man  L8.i 

■07’,i  MiningCp  13..50  13.00  13.50  Queenston  45 

.50  [Moneta  .38  .56  .38  Quemont  19..12 

.03’,!  Montauban  .66  .58  .66  Que.sahe  .OS’, 

.25  Mylamaq  .06  .077«  .06  'Radlore  .79 

5?  -Negu'  23  16  .23  Ranwirk  .14 


66  (San  Ant  2.25  2.00  2.J5  .  |Sylvani,te 


.16  [Rand  River  .0.3’,',  .03’.', 


I  Sheep  Cr  1.20 


Taku  .08 

TeckHugh  2.15 


Sherritt  4.75 

Sigma  7. .50 

'Silanen  .58 

ISil  Miller  1.24 


1.00  [ThornLund  .10',,  jOS’^-  •O?')* j  Yellorex 


Winchester  .05',, 
Windward  .12 
Wingait  .05’i 

Winora  .05 

Wr  Harg  2.05 
Yale  Lead  .15 


.08’,  .08’ 
.65  .66 

4.20  4.20 


7.5.9M.000  lbs. 


7, .50  7. .50 

,58  ..55 


Hud  Bay  .56  75  5.5.50  55.50  gj®*'  qgy’  .'o3’i 

Hugh-Pam  .46  .41  .42  j^j  2.25  2.06 


,33  'Ind  Lake  .04 
1]  I'j  jln.'piration  .38 


'C  Rochette  .18 
'  Conwest  4.70 
‘iCournor  07 
Crestauium  .15 
iCroinor  ,37 
(Crowshoie  .13 
D'Aragon  .12' 
Delnile  1.94 
Delta  .14 


Int  Nick  42,75  42.00  42.12 

{41-,  Jacknife  .04  03’,«  .03’ 

13  Jack  Waite  .09',  .09’,  .09', 


New  Cal 
;New  Delhi 


20.50  19. .50  20.12 


Jaculet 
.lellicoe 
Jet  Oil 
Joburke 
Joliet 
Jupiter 
.  Ka.vrand 
iKelore 
Kenville 


.08 

.07ti 

.08 

23 

18 

.23 

.9.5 

LBS 

1.75 

.17’i 

.16 

.n’a 

.03’', 

.037i 

.03% 

.2.5 

2.06 

2  10 

.20 

1.15 

1.15 

.60 

.49 

.49 

..50 

3.25 

3.40 

.47 

44 

.45 

.M-li 

.1.1 

.14 

Quemont  19.J2  18.25  19.00  ISil  Stand  1..32 

Quesahe  .0,5’, i  .05  .flS'.i  Siscoe  .55 

Radlore  .79  .66  .66’,,  Stadacona  .W 

.12’,  Stanwell 


4.70  [Toburn  ..55 

7. . 50  iTombil!  .23 

..36  .iTohrjt.  1.60 

1.13  ITran-Emp  3.45 

1.. 30  ITrans  Res  .49 

.52  TvpMtep  .22 

.30  u  Mining  .1 
.71  'UAsbe.stos  2.94 


•33  .35  Ivk  Bear  l..iO 

.  ,  H  lYukeno  .47 

1 .60  1 .60  I  Zenmac  .32 

3.20  3..55  Cm 

..37  ..39  I  Bulolo  7.60 

19  .J9  Coast  Cop  1-30 

.16  .17  I  Pend  Ore  5.00 

2.62  2.85  :  Yukon  Con  .64 


.05',,  .05',,  .05 

.12  .09  .11 

.0.3’i  .03’i  .OS’, 

.05  .04’',  .04’i 

,05  1.82  2.00 

,.15  .32  .32 

.08  .06 ’i  .08 

l.,ifl  1.37  1.38 

.47  .45  47 

.,32  .26  ..30 

Curb 

7.60  7.60 


ff  n  62  66  Bid 

66’/*  M14  j 

456,400  lbs.  1 
66.106.000  lbs. 

Last  Week  Last  Year  I 


Investors’  Indices 


i.  [New  Jason  .07’,',  .07’4 
'.'•2  ;N  Laguerre  .09  .08 

X?  'Newlund  .30  .25 

'J?  New  Mar  .05  .05 

(N  Morrison  .20'.i  .16 

'  ??  [N  Mo-sher  .60  .  .53 

(»  New  Norse  .07  .06 ’.J 

.09  .Newnorth  .04  .04 

09l.i|New  Norz  .05  .04',i 


;D  Magnes  10.00  10,00  1000 


4  70  iKerr  Add  18.87  18.25  18.75  iNew  Rouyn  .04’,i  .04’.,  .(M’,,! 


‘  v!  'Donalda  .48 

Duvex  .4.1 

■??  “iE  Amphi  .11 
•  E  Malart  2.90 
',  ,  ^  East  Rim  1.20 
4«  .East  Sull  700 
’nX  ,E  Metals  .73 
Elder  .67 

32  El  Pen-R  .08 
60  El  Sol  .05' 

17  (Em  Glacier  ,40 
M’i  Estella  .48 

21  Eureka  L.30 

03  Do  War  49 


2..5.5  2.34 

1.15  1.17 

6,80  7  00 

.57  .59 

.60  .64 

.07’i  07’ 


OOfl  Jon  Smith  ..30 
.45  Keyboycon  .06', 

.-'2  Kirk  Hud  .65 
]]  Kirk  Lake  ,77 

•>34  iKirk  Town  12’i 

j  17  Klondike  20 

700  iLabrador  9.50 
\q  .Ladulama  24 
64  L  Dufault  .7,5 
Lake  Ling  24 
L-O'W  24 

•VX  *  L  Shore  8.15 
.  L  Waia  .38 
,  7?  La  Liiz  .3.00 
'  Lamaque  ,5.2.5 
,  XX  J-andover  .41 


08’i'Felconbr  17.00  16.23  1700  Lap^  Cad 

in  Ifirk  OS'.  05'.  0.5  ’  i  7%  IT  .,71 


Callinan  .17 
Calmont  1.47 
Camp  Chib  2,30 
Camp  R  L  9.05 
C  Atl  Oil  4.65 
C  Malart  .57 
Cariboo  L.IO 
Cassiar  6.25 
Caatle  2.70 
Cen  Leduc  3..30 
Cent  Pat  85 
Cent  Pore  ,25 


nii  .16', 
47  1.30 

30  2..35 

05  8.25 

65  4.50 

57  52 

.10  1 .25 

25  5.40 


16 1',  Fed  Pete  7. .35 
4.3  Fenimore  ,70 
3.5  Do  wLs  .20 

10  Frobisher  5.40 
50  Do  wts  .77 

55  1  Geneva  .09 

30  IGiant  YK  10.00 
60  [GilllP'  .07 


2  70  2.70  God’s  L  .63  .56 

3.05  ,3.15  iGoIdale  .19  IT 

.78  78  Golderest  14’.,  1.3 

.23  .  23’i  Gold  Eagle  .07’i  .07 


.1"  Lencouit  .1.3 

*'*0  Lexindin  .06', 

.77  L  L  Lac  66 

.08  i  Lomega  .04 

10.00  I  Lou  Viet  .19 

07  Lynx  .14 

•58  Macassa  1 .8.5 
18  Macdonald  1  20 
.13  Macfie  ,16’., 

.07’,  Macho  AH, 


29  '.New  Larder  .10 
""  ;n  Ryan  L  24 
NSuperior  3,40 
■jl,,.iNew  Thurb  .08’., 
J;  ’  Nepissing  1.80 
Q,?  Nisto  .12 

'5',  !Nor-Acme  .98 
Noranita  7.5..50 
XX  Norgold  .04 

Norlartic  20 
o'jn  [Normetal  4.25 
35  Nordax  ..32’,, 

2  7’l  Denison  .08 
4  0=  I  Nor  Inca  .07 
7,  North  Trin  .,39 
■flfi  .Northland  .05 
03%  Nubar  .10’, 

(wiilN  Senator  .31 
I  07  Obaska  .03’,i 

1,3  O’Brien  LI8 
06', i  Ogama  .05 

.6,5  Okalta  ,3.05 
04  ,Ont  Pyrit  1.57 
.17  I  Do  A  wts  .13 
.11  I  Do  B  wts  .2.5 
1.7,3  [Opemiska  1.70 
1.10  [Grenada  07’,; 

,15  :Orlac  .06’., 


7.5..50  74,00  74.25 

.04  .0.3’,  .04 

20  .18  .20 

4.25  4.15  4.25 

.32’,,  .30  .32 

.08  .07  .08 


LI8  .95  1.10  I 

,05  .05  .05  I 

,3.05  2.90  2.95 

1.57  1.35  1.55 

'  .13  .  IO  .14  1 

S  .^5  .  20  .25  ( 

1.70  L.52  1.60 

07»,  ,07’i  ,07»,i 

.06’.,  05  05  j 


High 

Low 

High 

Low 

186.4 

L50.1 

185.1 

161.7 

474.8 

389.0 

4.56.3 

.397.8 

613..i 

4,59.6 

586.2 

464.8 

125..T 

9.5.7 

1.55.2 

1 15.7 

168.1 

105.3 

181.5 

1.35.3 

410.S 

300.8 

310.5 

255.3 

128.3 

106.9 

113.9 

101.0 

474.9 

406.9 

401.5 

.3.38.0 

312.5 

232.2 

.301.2 

260.0 

143.5 

11.3.0 

158.0 

127.8 

1»3.« 

151.9 

199.9 

162.7 

4i4.n 

261.7 

422.8 

,340.4 

10.5.9 

97.7 

100.0 

88.6 

1.50.3 

129.8 

150.9 

1.32.6 

179.4 

144.8 

177.9 

160.6 

160.0 

1.36.7 

156.0 

137.9 

(Dominion  Bureau  of  Statistics)* 

lO.I  Stocks  (ToUl)  . 

11  Machinery  and  Equipment . 

10  Pulp  and  Paper  . 

4  Flour  Milling  . 

5  Oils  (Refining)  . . . 

10  Textiles  and  Clothing . 

14  Food  and  Allied  Products . 

10  Beverages  . 

16  Building  Materials  . 

2  Industrial  Mines  . 

82  Industrial  Stocks  . . 

2  Transportation  . 

2  Telephone  and  Telegraph  . 

11  Power  and  Traction . . 

15  Utilities  Stocks  . 

8  Bank  Stocks  . 


Closing  Prices 

BUTTER 

1952  .Vov.  2 

High  Lotv  1951 

61 T*  .i3  Spot  Que.  92  Score  .  61’*  (5 

62  .59  November  Futures  .  Off  <5 

December  Futures  . 

Vol.  of  butler  traded  in  month: 

Butter  Stocks.  Nov.  1  .  7.3.91.'!.i 

EGGS  Spot 

Fresh  A  Extra  Large  .  47 

A  Large  .  47 

A  Medium  .  4.3 

A  Small  .  41 

Cold  Stored  B  .  41 

C  .  .77 


VANCOUVER  STOCK  EXCHANGE 

Supplies  by  Jas.  Richardson  &  Sons 
Closing  quotations  for  shares  not  (Closing  quotations.  Nov.  25.  1932) 

LISTED  STOCKS 

Bid  Asked'  Oils  [Cronin  Babine  10  15 

Industrial'  Ama)  Oils  BC  22  . .  X^olcontta  Ld  M  _. .  .  23 

innusiriai'  ,Calvan  Cons  5.55  565  Grandview  M  33  « 

■rta  Dist  190  199  iBritaUa  599  -Wll  i Indian  Mines  ’46  7’^  8 


47 

54 

68 

47 

54 

67 

4.3 

51 

62 

41 

47 

.56 

41 

44 

50 

.37 

.39 

41 

Industrial' 

1 10170  liS 

|:  BC  Telephone  .34 
''  BC  Turf  &  C  59 

IC  Col  (Dun)  .383 

I  Cap  Estate.'  17 

I  Coast  Brew  .360 

Nnv.  38  Nov.  13  Nov.  S  Tr.  Ago  Gord  &  Bel  A 


Int  Brew  A  409 
Neon  PWCcom  15 
We.'tmin  Pap  A  10 
Do  B  10 


193  200  Fortune  Oil  '.31  .3! 

^  •  Home  Oil  12’ ,  1.’ 

•50  .  Peace  River  600  6,3( 

.383  410  Vanalta  Ltd  .30  .3; 

17  .  .  West  Pota.sh  1.50  16( 

.360  370  Mines 

•  A’  Amer  Stand  M  6  ’ 

400  ■  ■•  Beaver  L  Ur  122  121 

15’.,  ....  BRX  ’35  Con.'  2 

lO-'s  Canusa  Caribo  G  4  ( 

10  ....  (Congress  G  M  S’i  ' 

UNLISTED  STOCKS 

als  I  Oils 

Alliance  3 

94’,  97  British  Pete  Il’i  K 

'Gt  Plain-5  com  6’,  ' 

109  112  Do  Debs  69  71 

I  Midland  7',  K 

106’,  1 08 ’.,  McLeod  4  7 


[Cronin  Babine  10 
Golconda  Ld  M  . . 
434’  Grandview  M  33 
,,(1  'Indian  Mines  '46  7’, 
’•iq  Kootenay  Bas  M  .53' 
j’u.  Koot  Belle  G  4 


in- Koot  Belle  G  4 
630  *  Pac  Nickel  M  68 
•js  Prem  Border  G  14 
lin  Privateer  M  L  4’, 
Quat  Cop-G  55 
Silbak  Prem  M  ,3] 

7  Taylor  Bridge  R  28 
128  jVanada  M  ’48  I'., 

3  Van  Roi  C  M  6 

6  West  Explor  60 

7  W  Uran  Coh  430 


iii-'Bayonne 
qt  :  Bluebird 
71  '*  Guichon 
10  Rosiland 


7’,  Sloran  Base  M  4V, 


MUTUAL  FUNDS 


Snpplied  by  A.  M.  Kidder  &  Co.  (Closing  quotations.  IVov.  23.  1952) 

Bid  Asked  ‘Gr  Sec.  Steel  7.16  7.85! ‘Mass  Inv-  Tr  19.73  21  35 

‘Aff  F  Inc  C  4  96  5 .36  *lnc  Investors  10.95  11.84  *  Do  Gr  Stk  17.60  19.03 

‘Amer  Bus  Sh  3  90  4,32  Int-Amer  Inv  10.37  11.62  Mut  Acc  Fd  1.3.97  1,5.00 

Balanced  Fd  16.30  niOl  Inv  Mut  of  C  6..30  6.81  Res  of  Can.  .5.72.  6.29 

•Boston  F  I  23.60  25.51  ‘Key  Cus  B-1  26.71  27.94  .Jjnjfd  Inv  F  t4.«  l4.4,5 


•  Basis;  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outeUnding. 
Last  revised  January,  1852. 


•Bull’k  Fund  24.04  26.35  •  Do  B-2 
Can  Invest  F  6.21  6.81  •  Do  B-3 

Canafund  Co.  23..36  24.41  •  Do  B-4 

Comw  Int  Cp  5.12  5.63  *  Do  K-1 

Corp  Invest.  5.62  6.11  •  Do  K-2 

•Dividend  Sh.  1.91  2.10*  Do  S-1 

•Eat  &  H  BF  .32.58  34.8,3  *  Do  S-2 

•Fund  Inv  Inc  20.42  22.38  *  Do  S-.3 

•Gr  Sec.  Auto  8.03  8.80  •  Do  S-4 

•Gr  Sec,  Rail  8.32  9.12  Leverage 


9.12  Leverage  Fd.  3.81 


24.36  28.57  *WeIl  Fund  1  21.00  22.90 

18.74  20.45  Investment  Companies 

11.16  12.19  *Ind  Tr  Shrs  2.19  2.50 

17.90  19.53  ‘NA  Tr  Sh  .55  5  45 

28.75  .31.36  *  Do  1956  .  2..54  ' 

.34.72  ,37.87  Un  Bond  &  S  )6.no 
18.28  19.9,5  - 

16.94  18.46  •  U.S.  fimds. 

721  7.87  f— Less  and  1= plus  Stock 

3,81  4.13  Exchange  Commission. 


WttUfH  Oil  N«w»  iSiiy*r  Miller  \New  Concord-ElUsmere  Merger  MojTador  fn^beo"** 

Saskatchewan  To  Have  Another  Refinery  at  Colevlllei^'^'^'*  ^ected  ^  Ratification  December  ist'ufizz';r.'.,sT:r.^^^ 

Mil  av  IIMWlf  nilWbllVI  IIWIIIIVIJ  Mfc  WWIWWIIIV,  S^gial  Mooting  Told  Now  -  rrer^t  approved  by  directors  whirf 

\  * -  ♦ -  CmUmU  fa  a»Smm  Conroid  nf-xplopment  Cnrp. ' amount  of  iinripvelnnrd  arieacp  in  MaUrtic 

I  «  A-  *i_  •  •  •  A  II  ■  1  I  AaOOwfT  \o9f9%wOQX  IS  Owtrw^  I  .  .  Uag  eitWmittoH  an  nff^r  to  niir-iW^ctprn  C'flnsriei  jinri  North  DskotA  Goldficlcis  lAtfi.  for  lind^rjjround  d^' 

CaUary. -Jtef.nery  expansion  on  the  pra.nes  ts  still  going  on  at  a  Sparky  formation  at  2.144  feet  to :S.3«a  acres  in  the  area.  New  British  H^asV  the  en^i^e  Lets  and  unde^-  wiM  added  to  the  rompanVs  vclopment  of  the  ore  aone  at  com. 

tign  rate.  Latest  development  is  the  deeismn  of  Royalite  to  arrange  for  2  l.SS  feet  and  reroyeped  SO  feet  of  Dominion  has  a  .SO  per  rent  net'  NogotiatOO  Taking  of  EllpiTmerp  OH  and  De-  hniding.s  oortfolin,  .^ereptance  of  pany's  properly  in  range  No.  10  ol 

be  constriirtion  of  a  topping  plant  of  S.OOO  barrels  daily  rapacity  to  oac*  ruT  m  **/?”  interest  in  the  acreage.  Mentalban  velopment  Ltd  .  ronsideration  for  New  Conrord's  purrhase  proposal.  Piedmont  tnwn.«hip. 

ook  after  the  nil  production  of  the  Coleville.  Sa.sk.  field.  The  output  ^  a  a  a  1®!!*  ^rons  Toronto.— At  a  'meeting  marked  which  would  be  .S82.470  fully  paid  comes  up  for  ratification  at  a  .spe-  should  Malartir  deride  to  pro- 

\m  in  tviga  natiifsa  nf  ei  K^otrv  ^t.iif4ga  «.iu  ka  nnn .s«..4 esei  r.,  „  ^  ^  .  i OH*  Lto..  20  pei*  Tffnt  mter^5t.  b.v  con.siderablf  criticism  from  a  5haro5  of  its  capital  slock.  cial  Genfifll  of  Ell^smore  ^  -ju  ,,nrf#»rffround  oxoiorttion 

tere  IS  in  the  natuie  of  a  hea\>  crude  which  will  be  convened  into  Texaco  Exploration  has  brought  in  |  New  British  Dominion  rerover.s  section  of  the  shareholders  present  Ellesmere  a.s.sets  include  1.48.1.997  .shareholders  in  Toronto  on  Decern-  ‘  nrovTde  mIm 

:a.«olinee.  fuel  oils,  tractor  fuels  and  distillates  as  well  as  a.sphalt.  14th  oil  producer  in  Bonnie  Glen,cosL«  of  this  fir.st  well  out  of  100  of  cerUin  policies  and  acUs  of  the, barrels  of  recoverable  oil  reserves,  ber  I.  19.S2.  ,  ■  h  f  VhLh  if 

The  Coleville  field  is  being  de-<9 -  field  of  .Alberta.  Texaco  Bonnie  per  cent  of  production.  imanagement.  the  board  of  directors  an  estimated  fi.000.000.000  cu.  ft.  of  Concord  continues  to  ex-  f”'  "  * ^''ii  it 

•elopfd  jointly  by  RoyaUto  lei^AAn  x/f«.,.-UAii  Gl^n-C.P.R.  No.  C-1.  on  th^  rast^rn  <•  ❖  of  Silver  Miller  Mines  Ltd.  was  re- 1  recoverable  natujal  gas  reserves  in  oand  i\s  rtirreni  develonment  nrn.  tne  company  to 


_ _ THE  FINANCIAL  TIMES.  NOVEMBER  28,  1952  9 

d‘"7  .  j  Concord-ElUsmere  Merger  f/t)",** 

card  R^ected  jj  Ratification  December 

Spotiel  Mooting  Told  Now  -  approved  by  dirbctorr  which 

r^UmU  Im  Paimf  Concoid  Dcielopmcnt  Corp. ' amount  of  iinrievelnncd  acieace  in  t!.®-'  with  Malartie 

(.000ft  (.ontfOCt  II  OOing  _  has  submitted  an  offer  to  pur- 1  Western  Canada  and  North  Dakota  Goldfielns  I.td.  for  underground  de* 
Noaotiatod  chase  the  entire  asset.s  and  under-  will  be  added  to  the  Company's  vclopment  of  the  ore  eone  at  com* 

*  taking  of  Ellesmere  Oil  and  De-  holdings  portfolio,  .Acceptance  of  pany’s  properly  in  range  No.  10  of 

•  velopment  Ltd  .  consideration  for  New  Concord's  purrhase  pronosal.  Piedmont  town.'hip. 

Toronto.— At  a  "meeting  marked  which  would  be  .i82.470  fully  paid  comes  up  for  ratification  at  a  spe-  should  Malartie  decide  to  pro- 


I  barrels.  1,650.000  in  the  Marshall 


secTion  or  tne  s.narenoioer.s  present  r.nrsmere  a.s.sri.s  mciuoe  ..-m, .,na. cnmnpr.s  in  lo.onio  on  .secern-  agreement  will  provide  Maga- 
of  certain  policies  and  acts  of  the, barrels  of  recoverable  oil  reserves,  ber  I.  19.52.  ?  ...hioh  if 

management,  the  board  of  directors  an  estimated  6,000.000.000  cu.  ft.  of  Concord  continues  to  ex-  arrart  will  allow  the  comuanv  to 

of  Silver  Miller  Mines  Ltd.  was  re- 1  recoverable  natural  gas  rescrve.s  in  p^nd  it.s  current  development  pro-  Th^r^'.vntnrl  its 


Iince  nioerv  neuncij.  siderahlv  incieaseH  hv  the  en-  "f'cr  line,  rroaucing  casing  IS  now  re.servatlon  near  tne  ITI  Tor-TOr  Y'’}' wk-..  ..... .m. pany  noias  a  interest  in  me  v 

The  new  plant,  construction  of  larged  drilling  program  cored  American  discovery  oil  and  gas'^'l*-  ,  .  u  u  u  •  be  effected  within  the  Piateau-Chungo  No,  1  well,  now  Under  the  agreement.  Malartie 

vhich  has  already  started,  will  be  ®  pi^giam.  vicinity  of  thei,  Repl.vtng  to  a  shareholders  query  ex^isting  capita  •‘‘‘'’'■f  "’’c  "f  drilling  below  7.000  ft.  highly  le-  will  have  exclusive  right  untilJan. 

■n  an  eighty  acres  tract  and  when  wilrich  pLroieums  Ltd.  with  a  ❖  <-  *  Bonnyville  Oil  Refineries  new  7**’  f"  ea^nd  for  both  oil  and  gas  oo.ssi-  3],  19.53,  to  test  Mogador's  mining 

ompleted  will  be  operated  by  Re-  7.5  per  cent  interest,  reports  drill-  New  British  Dominion  Oil  Co  pl^t-  ernment  agency  as  to  how^$21.5.000  a  ca.sh  poLion  of  approximately  Lund  Ihe  sLlIoM)^  ‘hoTL'T  ^‘''‘7",'"  ranges  9  and 

inery  Operators  Limited  of  Cal-  jpg  has  reached  the  6.050  feet,  level  »-td..  and  as.snciates  have  indicated  The  fir.n  well,  it  is  reported,  is  cppid  be  taken  out  of  the  company’s  *600,000  and  an  estimated  .3..500,000  Drilling  "  ninBres.Xe  on  a  rece'm  township,  and  range  one  of 

ar.v.  at  the  Wilrich-MacDonald  No.  1.  the  third  oil  producer  for  the  complete  at  I  4.50  feet,  ready  to  go  ^ank  account  to  be  paid  in  commis-  to  4.000.000  barrels  of  proven  nil  Iv  acquired  farmout  holding  in  the 

•Start  of  operations  will  be  as  location  north-west  '4  .section  15.  Baion.s  area  of  .Alberta.  on  pump  and  production  shortly.  „f,na  without  the  director.s’  know-  icscves.  til.ston  area  of  Saskatchewan  The  Should  Malartie  decide  to  pro- 

arly  as  April  1953.  town.ship  29  N.  range  50  Roose-  British  Dominion-Montalban  No.  t.atest  well  is  Continental-Bonny-  ledge.  Harry  G.  Miller,  president.  The  siib.stautial  increase  in  the  fj,.,,  well,  on  a  2-section  holding  in  teed  further  with  underground  ex- 

Under  the  agreement  with  Royal-  velt  Country,  Montana.  1  well,  a  north  offset  to  the  Barons  ville  No.  2.  a  three-mile  stepoul  stated  that  he  was  up  at  the  New  Concord'  production  revenue  (hp  Pigerin  Lake  area  is  scheduled  ploration.  a  new  eompanv  witjj 

le.  Refinery  Operators  will  finance.  Wilrich  expects  to  enter  the  pro-  Discovery,  contacted  the  Barons  from  the  discovery  well.  Oil  was  company’s  mine  in  Cobalt  de-  will  stem  from  the  companv'.s  varied  for  an  eai  lv  start  '  '  capitalization  of  3.500.000  SI  par 

onstriict  and  operate  the  plant  ductive  zone  at  »bout  the  6.130  foot  sand  structure  at  4.105  feet  and  contacted  in  the  Colony  sand  ativeloping  ore  and  did  not  know  interests  in  38  producing  oil  well.s  Beaverlodge  Pool  area  the  -harps  would  be  formed  The  prop- 

’here  incidentally  storage  capaci-  level,  where  te.sting  will  com-  opened  up  10  feet  of  clean  sand  1.130  feet,  at  formation  25  feet  anything  about  the  commLssion.s  2  Producing  gas  wells  m  Wr.si.  immediate  nians'  fm-  eitv  would  be  transferred  to  the 

es  will  also  be  provided  for  30.000.  menoe.  Wilrich  has  sufficient  acre-  with  no  water.  higher  than  expected.  A  string  of  being  p^d  until  after  it  had  hap-  f' deve^oLenT  dHlli’ng  on  Vhe  first  new  eompanv  for  l  .ioo  oixi  of  these 

arrels  of  crude  oil  and  refinery  age  in  this  section  to  do  additional  Test  of  4,090  feet  to  4.125  feet  casing  has  been  run.  and  bailing  pened.  He  told  the  meeting  ihati"’  Beaverlodge  Boot  area  ot  .  ' 

roducis.  Mr.  E.  B.  Lay.  president  drilling  ba.sed  on  the  outcome  of  gave  gas  at  60.000  cubic  feet  daily  ha.s  commenced  prior  to  production.  $4.5,000  of  the  amount  paid  had  been  /’’'j, ’’'’■'Amerada  Skaar  well'  Profe.ssional  _ _ _ 

f  the  R.O..  will  supervise  the  gen-  I. is  test  hole.  and  a  recovery  of  2.985  feet  of  This  brings  total  oil  producing  ‘^c  directors  " ‘ells  floiV  expects  that  development  PRnnr>rTinv  nisir 

ra1  construction  operations.  Irans-Era  Oils  Limited  and  W'tl-  clean.  34  degrees  gravity  oil.  wells  to  25  in  the  Bonnyville-Cold  v^/re  still  working  on  the  problem  ’ , . of  this  source  during  the  coming  BKOUILIION  Ol-P 

0  ❖  ❖  '’i*-*'  Petroleums  Limited  report  that  Under  an  agreement  involving  Lake  area.  of  recovering  the  entire  amount,  cnmrose  ‘n  $teffler-2  each  substantial  ad-  ,  ^lacassa  Mines  Ltd.  reports  pro- 

Coleville  is  of  course  no  longer  '‘’’’"''’R  has  reached  the  2.900’  level  -- -  . -  -  -  -  -  -  -Shareholders  were  further  cn-  riition  to  the  company's  proven  oil  October  valued  at  $126.- 

minor  field'.  There  are  currentl.v  | ‘L-S^oLvLIk^  No"*‘Sn^  Nickel  In  equipment  and  buildings  to  get  the  T1th^"L  U.S.  ‘80verLLt''aEenTT  'L7‘'T’,‘Lm Na  V^prod^ice."  milled  vvHh  an  aveiagl°"r*ecovea 

dditional  wells  will  be  drilled  to  npoloaiLTavT  been  able  to  cor  Vancouver:  At  a  meeting  here,  worked  in  earlier  times  and  the  Halstead.  Mr.  Harris  stated  that!  *  a  2  .  same  proven  quarter  section  is  11.840  tons  of  ore  with  an  average 

eep  pace  with  the  refining  opera-  Re  open  able  to  coi  ..hareholdprs  of  Pacific  Nickel  asbe.stos  showings  are  expected  to :  becau.se  the  U.S,  government  de-  |  nrogrammed.  New  Concord  re-  recovery  of  $12.18  a  ton  in  the  pre- 

,ons  of  the  Coleville  plant.  avel  Jiih  fhosr^Lnd  at  t^he  Vnm'  ’’PP’’"''*''  ‘’e  explored  first  near  the  old  cop-  sired  -secrecy,  he  had  to  be  careful.®”'^  on  whiU  a^-e ^1003^0^^0  ParT^^^  acquired  a  2200  acre  farmout  ceding  month,  and  with  $156,614  in 

As  another  major  producer  of  "  ith  those  found  at  the  8.000  agreement  whereby  Newmonl  Min-  per  mine  .shaft.  A  complexity  of|Of  his  remark.s.  but  felt  he  c.-.uiri  ?■'''' n,  '  p  '.5nread  in  Montana.  lOcfoher.  19,51. 

Than,  the  Coleville  refinery  will  *"  P^''''P1  I"*’"*  ‘ug  Corp.  will  entei  into  partner-  mineralizations  appears  to  be  pre-  tell  shareholders  that  a  new  con-  a  - ^ - 

itickly  b^^come  a  part  of  thp  Stead-  Mountain  drilling.  The  fact  that  the  ship  with  Pacific  Nickel  on  terms  sent,  judging  from  the  report  of  **’^»<*f  waa  being  arranged  which  ^  ^  suh.tantial  ■  »  i  '  '  > 

V  expanding  industry  which  is  wiInch-Trans-Era  well  is  driUing  which  will  give  Newmont  a  ,S1  per  jviining  engineer  B.  Andrian  and  eliminated  the  necessity  of  uaying  TR4FFAKn  A/ 

'ling  so  much  to  transform  the  "’"“'T  '’P'’*  P^tcific  .Nickel's  „f  ^oth  asbestos  and  me-  commis-sions.  Aumooue  Gets  No  rtnmnr Ai  ettsn/ai.u 

aii  ie  road  .sy.stem  into  first  class  l^at  at  the  projected  depth  nickel-copper  dcposii.  east  of  Van-  ,^„ip  ^ave  been  sent  out  for  '•ppiy  m  a  que.stion  Mr.  Hal-  IHCmnome  AM 

'.ansporlation  facililie.^-.  uf  6.800  the  lower  marine  Bullhead  couver.  if  options  are  exerci.sed  in  .stead  exore.s-sed  the  ooimnn  that  the  VOlueS  Of  DOrgOld 

iThe  distillate  and  fuels  nroduc-  s«ud  should  be  traversed.  It  is  these  ^”1'  .  •  ,  j  company's  prooerties  contained  .suf-  Balance  .sheet  as  at  .April  30  s'now.i  . . ^ 

'on  of  the  plant  also  is  expected  to  beds  which  are  productive  in  parts  **  7.000-foot  PJlpP^''*y  Incaleri  on  the  ficient  cobalt  (o  meet  the  .5,000.000  ra.sh  of  $77,171.  and  sundry  recpi\ -  WAIIS  ~  FLOOR 


TR.4FFORD  A  A.SSOCI.4TKS 


lave  a  ready  market  from  the  verv  'of  the  Fort  St.  John  field  and  at  junuel  1.000  feet  lower  than,  a  mile-  Njcolet  River,  near  Ham  Nord.' pounds  required  under  the  original '  ables  of  $469.  Inve.stments  in  Can- 

I'ginning.  It  will  weigh  the  cur-  Ryeroft.  J*  bridge  Corp.  Ltd.,  with  aevruen  in- 

Ir.  o  _  _ .U! _  the  19.30s.  ion  Asbe.stos  property.  - - ,„.'ii„j  tso  loi 


CfOLOGICAL.  PtJOOLtUM 
tNCIHtmiNC  AMD  MANAGtMCMJ 
CONSULTANTS 

WALtS  HOTIL  tUILDINC  —  10TH  FLOOR 
CALGARY.  ALRERTA 
PHONE  «1212  -  41224  .  41112 


1 10-Monfh  Profit  Gain 
For  New  Dickenson 


Ini  Sa.skatchewan  oil  production  Geologi.sts  are  watching  this  pro-  At  the  meeting  shaicholders  were  Properiy.  ^  . .  totalled  $.52,291.  and  shares 

cture  somewhat  in  favor  of  heavy  gress  very  clo.sely.  feeling  that  the.se  informed  that  Shot ritt  Gordon  e  •  I  '  *  i  '  I  1 0-Month  Profit  Goin  in  other  companies  were  earned  at 

'•tides,  since  the  biggest  part  of  the ,  indications  omen  an  excellent  vtjne.s  ltd  will  be  a.s.soeiafed  with  SwiSS  Interests  In  U  1^.  ,  .5464.819  with  an  approximate  mar- 

1  output  in  that  province  comes  chance  of  penetrating  marine  sand  :  Newmoiit  in  their  portion  of  the  Rovmont  Finoncina  iNew  l/ICKenSOn  ket  value  of  $31 1.418.  Unli.sted  share- ' 

om  another  heavy  crude  field,  the  and  conglomerate.s.  which,  if  por-  new  program.  Sherritt  Gordon.  II  ^  ”  .  ”"•'‘’"’3  i  Toronto.— New  Dicken.son  Mines  •^•'’•’’  '28.  Cur- 

loydminster  area.  ous.  may  well  contain  oil  and  gas.  is  understood,  hasagieed  to  proce.s.s  special  meet  ng  in  Mont-  Ltd.  reports  that  initial  develop-  liabilities  were  S3.923. 

Not  being  in  direct  competition  <•  I  nickel  concentrates  from  the  Pacific  ■ ’’*’?’•  shareholders  of  Roymontjment  of  the  new  seventh  level  is'  -Annual  report  of  .Aumaqiie  Gold 

iwever  for  the  available  markets  Trans-Era  Oils  Ltd.  reports  indi-' Nickel  property  if.  as  and  when  Ltd,  unanimously  approved  i  showing  excellent  results  with  over  Mines  ltd.,  states  that  during  tlie 

ith  the  light  crude  producers  gen-  cated  success  at  Trans-Era  C.P.R.  produced.  an  agreement  between  the  company !  jon  feet  of  ore  now  opened  up  past  fiscal  year,  company  financed 

lally  found  in  Alberta,  the  heavy  Chaiivin  16-21C  with  drill  stem  It  is  estimated  that  the  program  Liiteca  Development  Ltd.  pro- .averaging  better  than  one  ounce  a  program  of  drilling  on  Bargold 
'1  while  not  being  as  highly  priced  tests  showing  170  feel  22  gravity  oil  at  the  new  low  depth  will  require  viding  lor  the  further  development  j  gold  per  ton.  On  the  fifth  level  the  Mines  property  in  an  effort  to  lo- 

the  light  oil  is  under  no  produc-  at  the  21.58-2170  foot  interval.  A  about  one  year,  and  that  it  Rovmont  property.  It  was  vein  is  continuing  to  make  good  cate  an  extension  of  il>p  Barvue 

on  restriction.s.  a  fact  which  has  producing  zone  of  16  feet  has  al-  be  at  lea.st  two  to  three  years  be-  -stated  that  Luteca  i.s  acting  a.'  ore  averaging  over  10  feet  wide  of  break  hut  no  noteworthy  values 

^counted  for  the  sharp  rise  in  pro-  ready  been  revealed  with  pros-  fme  production  could  start.  important  Swi.ss  financial  better  th.nn  one  half  nunee  grade,  w  ere  found. 

irtion  at  Lloyriminstpr.  in  both  P^c!.^  of  a  slill  de^^per  zone  as  —  ^le.sts.  Production  for  October  was  in  No  work  wa«  perfortned  on  com- 

>  Alberta  and  -Saskatchewan  sec-  coring  continues.  RiiIaIax'*  agreement  contemplates  the  exces.*  of  $1.38.000  and  brought  pro-  panv's  Bniirlamaque  pronertv  in  the 

ms  of  the  interpi'ovincial  field.  Interests  in  this  project  are  »UIOIO  S  I  imoer  organization  of  a  new  Company  lo  duction  for  the  fir.st  ten  months  of  ppriod  hut  h  was  indicated  that 

.  shared  with  Prado  Oils  Ltd..  Gate-  "C  know^  as  Belfort  Mines  Ltd.  to  the  current  vear  to  $1.484  695  io-  ihic  nrr^noriv  h  =  c  imnn.iant  nn-d 


ms  of  the  intcrpi'ovincial  field.  Interests  in  this  project  are  UUIOIO  S  I  imoer  organization  of  a  new  Company  lo  duction  for  the  fir.st  ten  months  of  ppriod  hut  h  was  indicated  that 

.%  shared  with  Prado  Oils  Ltd..  Gate-  VmIiimKIo  Rdf"''*  Mines  Ltd.  to  the  current  year  to  $1,484,695,  io-  (his  property  has  important  Pos.si- 

•  ^  .  way  Oils  Ltd.  and  Terumseh  Oils  ^SSCrS  VaiUODle  cairy  on  exploration  and  develop-  eluding  co.sf-airi  from  the  treatment  impoiiant  po.-ssi 

.Britco  Oils  Ltd.,  reporting- on  ric-  Ltd.  Trans  Era  Oils  Ltd.  has  ex-  Vancouv  er:  .At  the  annual  meet-  ment  work  on  the  Koymont  prop-  of  85.046  tons  of  ore.  Net  profit  for  '  _ 

'led  results  of  the  gravity-meter  tensive  acreage  in  the  Chauvin  ing  brre  of  Bulolo  Gold  Dredging  erty  on  which  recent  diamond  the  10  months  ended  Oetober  was 

rvey  eondiicteri  on  company's  Area.  T.tri..  C.  A.  Bain,  president  told  drilling  ha.s  disclosed  encouraging  $421,976  which  compared  with  a  Huoh  Molortic  Survey 

,000  acre  reservation  in  Manitoba  <•  0  0  .shareholders  that  the  thin  veneers  results  in  zinc  and  other  metal.s.Tet  of  $430,744  for  the  entire  1951  1  j*  *  e*  ▼  ^ 

stes  that  3  anormalies  were  dis-  North  Canadian  Oils  Ltd.  rrport.s  "'hieh  will  be  made  hy  Common-  Roymont  will  receive  1.000.000  year.  InOICOtCS  5lX  £OnCS 

vered,  and  any  oil  in  these  area-  production  ca-sing  .set  at  il«  Dina  wealth  New  Guinea  Timber.s  Ltd.,  shares  of  Belfort  which  will  be  - - -  '  \  progre.ss  report  Issued  by 

i.s  anficinated.  would  be  at  No.  13  w'ell  in  the  Dina  heavv  1  .io'otly  owned  hy  Bulolo  and  the  eaim.arked  for  dlstribiit'on  to  Roy-  4m  New  Hugh  Malartie  Mines  Ltd 

Till.'  of  le.ss  than  2.200  feet,  Struc-  crude  nil  field  of  ea.slern  Alberta '  Australian  Government,  will  com-  mont  .shareholder.s  when  relea.sed  ”•  •  «ngsren  TO  Orcp  states  that  an  electrical  resistivity 

-p-producing-tj-pe  hole  drillings  at  1.793  feet.  Thi.s  will  be  the.Pand  a  premium  price  in  the  U.S,  from  pool.  Thece  are  presently  nut- '  gp  Rogg  Work  .survey  carried  out  on  its  1.5-claim 

•  v'p  been  rreommended.  and  fur-  ninth  producer  for  North  Canadian  ,  .u  »,  •  -''iai’oina  l..'?40,MO  shares  vancmive.-  At  0  v,  copper-gold  prospect  in  Lew  Tnwn- 

-r  exploration  is  planned.  in  the  field  and  is  an  nff.set  to  High  Onahty  of  ,he  New'  Guinea  with  an  additional  660.000  shares  ^iXemrs  oT Western  "hiP-  Qne..  encountered  six  sepa- 

0  0  'Highwood  Dina  No.  1  well  which  tmiher.s  and  their  aqaptability  to  under  option.  oer  MiTL  1  fd  fnnrov  ^ 

^  was  recentlv  purchased  bv  North  make  thin  veneers.  Mi.  Bam  mdi-  -  per  Mines  Ltd  approv ed  the  recom-  magnetometer 

In  a  report  to  shareholder.s.  New  Canadian.  cated.  would  put  the  product  in  Bnii«nii*4  A«i4c  aenrral  manager  comnleted  during  the  sum- 

pvon  P^trol^ums.  annotincfri  itf?  ^  4^*  ^  class  bv  itself  non-competitive  wrOhOltl  D0US<)U6f  IJCTS  Robeit-  S.  Douglas  tor  immediate  civ  eoct  nnTfhiiaet 

tention  to  drill  a  minimum  of  Prado  Oil  *  Gas  Co.  Ltd.  an-ri  '^ith  plywood  products  wHch  are  Good  AsSOy  RoSultS  I  t  moMen  coneenOaT^s’' M^me^om'  interpreted  as  re- 

ur  wells  per  month  until  it  has  associates  have  indicated  their' m  exce.ss  supply  m  the  U.S.  ,,  «  ,  „  (iin„.sien  concentra.es  at  the  com- 

■illed  out  the  many  well-sites  third  heavy  crude  oil  producer  in  Mbie^  Ltri^' rT'voihr^h:?!'  m-e''h-om  ton'  RC  hiring.  The  knovvn  mineralized 


. .  iiandi^^g  l-mtitin  R;>';;^nVsha;e;'''P  Top^^V-T^^d'm-^cl  in  I 

the  New;^  Guinea  with  an  additional  660.000  shares  ^iTeXT'oT'Wes  ern  TTin^Ten  ’c"'''  shr^  Q^.e  enc^^n  ered  sL  sepa- 
r  adaptability  to  under  option.  per  Es  [  f^'roorov  M  fhl  conductive  zones. 

.«.  Ml.  Bam  mdi-  -  Per  Min^s  i.fd  ,pprovM  the  magnetometer 


A'fst  uiK  K  vvnen  ii5  goin  properiips  are  . . .  *uaa 

worked  out.  Bulolo  would  own  a  fourth  ore-body  cut  by  diamond  The  move  15  made  necessary  by  ^  L  Opemiska 

iivin  49  ner  cent  interest  in  a  profitable  No.  R-2  at  the  Lynn  increased  contract  commitments  for  ufuall.v  found  to  be  a.s- 


•illed  out  the  many  well-sites  third  heavy  crude  oil  producer  in  In-stead  of  becoming  a  -dead  huTg"  known'' ''minerah^^^^^^ 

town  on  the  twelve  maps  of  hold-  the  Chauvin  area,  a  few  miles  west  dufk  ’  when  its  gold  properties  are  ^’'"P  v  zones  in  the  general  Onemiska 

gs  aecompanving  the  report.  The  of  Sa.skatchewan.  worked  out.  Bulolo  would  own  a  "'^P-body  cut  by  diamond  ,  move  is  maoe  necessary  by  .  Traill  found  to  bT  as- 

'mpany's  e.stablished  oil  reseive.  Prod-Tians  Era-C.P.R.  Chauvin  4?  ner  cent  interest  in  a  profitable  dull  hole  No.  R-2  a  he  Uvnn  n  reased  contract  commitments  for  . 

e  report  .sav.=.  is  now  3.0.50.000  .No.  1621C,  tested  the  top  of  the  timber  and  plywood  industry,  he  Creek  property  assays  13.1  per  cent  of  tungsten  uniy  at  a  premium  "ith  stiuclure.s  of  this 

.  _ •  _  _ _ _  _  _  -  said  zme  and  0.2  per  cent  copper  across  Pi'Ce.  presioent  James  Mackee 

;  _ _ _ _  _  II  feet.  points  out.  Management  report  says  is  now 

lo  Eorlv  PrOSDOett  laverage  value  of  5.39  cents  a  yard^.  j  A„_____  1 1—  This  hole  cut  the  .same  beds  as  Jo  order  to  avert  delavs  in-  considering  plans  for  further  ex- 

•  ^  B  .  |as  against  1.25  million  yards  with  fVlIlineaa  AVerogO  Up  ^’o.  fi-l  about  50  feet  down  dip  i Pfl  in  delivery  of  added  milling  ploiation  of  a  recently  acquired 

rivotcer  Reopening  an  average  value  of  17.91  cents  a  Af  CockoPravine:*  The  fourth  bed.  rut  by  the  second  ‘‘bO'Pment  and  to  enhance  profit  i>"'ao'i'm  prospect  in  the  Beaver- 

l»M..^_A _  »»■ TiJ  -.-...J  4U...  ^..ns.4A*.  }  I  U  _  1  _  .  I_  _  .  »  m  B  >•  n  I*  n  U..  t  a.a.aa.a  ^ : A _ A__  rtf  MrtVfhArn  -Qa«. 


I.  TRAFFORD  R.  POT  P.  KLAUI 

f).  H.  McDonald^  Hnum  &  Hnnnn 

INVESTMENTS  LIMITED 

H  E  A  D  O  F  F  I  c  E 

208.  MACLEAN  BLDG.,  CALGARY,  ALTA. 


To  the  Shareholders  of 

Lafaypllr  Asbeslos  Company  Limiffii 

Am  4  •vrp*'n»'5  of  thr  lApoit  .1.  Rpre  MArtir’. 

M  Sr.,  r  F.,  M.F.,  pon«-irttns  rneirrAr.  «tihTr»ittp(i  tn  thp  of 

\  our  (’ompAny: 

"I’hp  diamond  dnll’nc  piogram  on  \oip  prop^jtv  ha*  Hppn  com- 
p*rtpri  la«t  month  and  w  rrwardrd  with  thr  greatest  .succaa*. 

"Sixty  drill  holpe.  rreiilarly  di«fnbutpd  ovrr  a  Ipnpth  of  fppt 

and  forming  a  total  of  M.tVIO  fppf.  havp  nrpn  dnllrd  on  lots  23.  24.  W 
and  26.  .AM  corr*?  and  «)iirigp«;  rrrpivpd  wprr  analv?ed  tn  thp  Com- 
pan>  'ah.aratory  to  dPtPt  mine  thr  a«he«to«  rontmt. 

"It  i"*  a  ci'pat  plpa«ure  to  annorncp  that  thi«  dnllmg  ha*  outlinad 
and  hlorkPd  3.^,000.000  ton*  of  oip  having  an  a\  rrac#  fihar  rontpnt  of 
2.2.S'‘i.  Thi«  tonnagp  ha«  hern  ralculatpd  to  a  gprora!  plpvatton  of  34^ 
fppt  hPlow  thP  main  pit  floor  although  thr  drilling  on  lot«  2.4  and  26 
attampd  g?*patpr  dppth«  m  orr.  dur  to  thp  sloping  4u»*far#.  Thtt 
shallow  drilling  wa4  dono  with  th^  purponi?  of  proving  thp  praaonc# 
of  orp  suitahlp  for  opan-pit  mining  " 

In  vipw  of  thp«p  magnifirpnl  rp«;uH«.  voiir  duartove  havp  ontArPd 
into  nrgotiation^  with  .Amariran  and  Canadian  mtpr#«te  m  ordfM*  *0 
provida  a\jff»riant  fund*  to  huiid  a  mill  of  a  daily  rapantv  of  from 
2,000  to  4.000  tons  and  fhay  are  making  ^'ary  favoiirahla  prograaa. 


lo  Eorlv  PfOtDOCtS  laveiage  value  of  5.39  cents  t  This  hole  nil  the  .same  beds  as  order  to  avert  delav.s  in-  con.^sidering  plans  for  further  ex- 

L*  r  ^  B  .  ,'as  against  1.25  million  yards  with  IVIIIineoa  AVerog*  Up  ^o.  fi-l  about  50  feet  down  dip  i '  Pfl  in  delivery  of  added  milling  ploi  ation  of  a  recently  acquired 

nvorcer  Reopening  an  average  value  of  17.91  cents  a  >Lt  Cock*PrQvince  fourth  bed.  cut  by  the  second , ‘‘bn'Pment  and  to  enhance  profit  i '"'an'nm  prospect  in  the  Beaver- 

'Directors  of  Privateer  Mine  Ltd.  yard,  in  the  year  ago  quarter.  ■  t.u  r.  i  r.  ■  «»•  .  hole,  was  the  downward  exten.sion '  margin  by  increasing  tiing.sten  pro-  'ndge  Lake  area  of  Northern  Sas- 

submitting  annual  report  for  Dollar  and  cents  values  are  in  ^Tie  Cork-Province  Mine  at  Kalso  j  lO-inch  width  of  high  grade Jbe  Directoi.'.  have  decided  katchewan. 

•^1  point  out  that  it  was  delayed  U..S.  funds.  ^nd  operated  by  Rase  cut  jjy  (he  fjr,,!  hole.  move  at  once  the  necessary  - -  -  - - 

1  this  time  in  ord(^r  to  include  U  is  poinled  out  that  due  to*un-  Mining  Cnrp.  Ltd.  ■^hipped  Re-opening  of  the  Pearson  tun-  Miachinery  from  the  company'.s  RHYOIJTE-ROITYX  DRILLING 

ull  report  on  company's  base  expected  condition.s  the  recovery  of  zmr  concentrate.s  and  nel,  located  between  the  upper  and  Richer  De  Boule  mill,  two  and  one'  Toronto — Rhyolite-Rouyn  Mines 

,al  properties.  i  for  the  quarter  continued  to  be  conr^ntrate«  du-  lower  showings,  has  shown  another  JIV.  from  the  Red  Ro.ce.'i^fd.  reports  that  assessment  drilling 

vet  loss  on  operations  in  1951  |ow.  but  that  better  values  lying  month  of  October.  Total  ore  bed  assaying  34.5  per  cent  lead  temporary  cessa-  gnder  way  on  company's  property 

hounfed  to  $11.1.t9.  Balance  .sheet  ahead  in  the  "A’*  block,  for  which  I'f,  a-n  u placed  and  22.2  per  rent  zinc  across  a  true  ^  trulling  at  the  Rocher  De'aHjacent  to  New  Calumet  Mines, 

ows  that  as  at  December  31.  dredge  ha«  been  heading  should  ^  ba.-^ed  on  e.stimated  aver-  width  of  5.5  feet  with  the  full  width  The  first  two  holes  have  been  spot- 

51.  rurreni  assets  w^re  $22.«R9  apparent  y^efore  the  end  of  /r*  ^?«Pf'seri.  This  body  will  ..  ”.,i  !"■'  -  , led  .500  feet  west  of  last  faH’.s  ririll- 

d  current  liabilities  were  $3,333.  year  ovei  the  past  two  months.  Actual  be  drilled  for  lateral  and  vertical  Mcrflli  Islond  Finds  further  investigate  the  min- 


Henri  Crepeau,  Q.C., 


payment  re.-eivrd  from  the  smeltei  exten.«inn  a.«  soon  as  one  of  the  two  /-__j  A  .  II  J  j  eralizeri  go.ssan  sulphide  area  which!  1  flL  Dtl^Cll  I 

will  compensate  for  the  rap  d  price  drills  working  on  upper  showings  Wr*  UnOCrgrOUnd  extends  for  l.ono  feet  in  length  and 

fuctuation  of  rerent  weeks  by  can  be  made  available.  With  the  Chibougamau  area  th-  280  feet  wide.  The  third  hole  has  I  I  k  I D  I C  TC  D  C  f^  C  U  ADCUIfM  fM-DC 

striking  an  average  for  October.  -  most  active  of  Canadian  mining  been  spotted  lo  the  north  to  seek  UrNlKCvjlOl  LKlL/  0  II /AIn  L  iI  L  L/ L  I\0 

i  BcllekenO  Gets  Good  '’^mp.^  in  recent  months  and  Mer-  extension  of  the  productive  forma- 

440  Ions  .  A  '  series  at  J2.-  ^  ij-ll  'ill  Inland  Mining  Corporation,  the  ’’ons  of  .New  Calumet.  f 

tfirt  Mv  Values  at  Keno  Hill  of  the  new  Chibougama,.  de-  ^  --  - -  .  . . r  or 


Cl  currenr  jiaouiiips  were  year.  ...  ynai  iiu.ntii^.  .-xiurti  oe  nrincn  lor  laiprsi  ann  vertical  nncrrill  ISiana  rinOS  lunner  mvesngaip  tnr  mm- 

The  mine  remains  closed  report  _ _ _  payment  received  from  the  smeltei  extension  as  soon  as  one  of  the  two  A  ^  1 1  .J  j  eralized  gossan  sulphide  area  which 

ye.  and  adds  that  "there  is  no  p.  q  aa  .■  ^  •  'V’"  ('ornpen.sate  for  the  rafid  price  drills  working  on  upper  showing.^  \/f€  UndCr9rOUnd  extends  for  1.000  feet  in  length  and 

ospect  of  again  resuming  opera-  “*9  V-AAOntn  (sOin  fluctuation  of  recent  weeks  hy  can  be  made  a\’ailable.  With  the  Chibougamau  area  the  200  feet  wide.  The  third  hole  has 

'ms  until  surh  time  as  the  con-  By  Con  Exolorotion  J"''  Oetober.  -  most  active  of  Canadian  mining  been  spotted  lo  the  north  to  seek 

tions  which  at  pre.sent  govern  F  *.  r  .  -November,  and  December.  iBell*k«nn  Oatc  {ZaaA  camo'  in  recent  months  and  Mer  extension  of  the  productive  forma- 

f  production  of  gold  are  alle-  Canadian  ppioration  Ltd..  Broken  ore  reserves  .stood  at  12.-'"®''®“*"®  rflM^tai^^d  Mining  CornorMil  1^; 

••  wholly-owned  .subsioiary  of  Placer  449  tons  and  averao«  millhoad.  Vnlii«c  nfr  MHI  ..  '•''"'^7  Mining  Lorpoiatinn.  the  ,  „ 

AH  inioi-e-t.  in  Tnfinn  Pnld  Development  Ltd.,  leports  a  net  sliglitlv  over  October's  mat-k  tn  -  **  **'  Ivana  Hill  first  of  the  new  Chibougamau  de-  •  •  • 

l  td  havn  Jen  Teta?ned^'  ^  $2.,3.37.000  from  its  Jer.sev  ’figure  of  .3  ^  ^  Jet  of  ^flve,  ’  4  9  Bellekeno  Mines  Ltd.,  reports  ad-  velopmenis  to  he  in  ore  under-  Repart"  Oversubscriptian 

Dtfl-  ba^e  b  en  ta _ .  ipad-zinc  mine  for  the  nine  months  p®  ,  ,  ’J  npr’ceiit  zinc  8"'*'*  ^’’’’les  from  the  raise  ground,  information  from  this  DeJ^,o^e,  Utilities  IsSue 

September  .30.  recoverv  St  i  nj  Jnt  "b  P'’<’P''>’1v  i.«  being  watched  with  UtllineS  ISSUe 

lAChl  Nin«  Month  MIH  handled  2.37.34.3  .short  lon.«  ,  ner  cent  nv'er  tiJ  n ‘ompany'.s  Keno  Hill  cIo.se  intero.st  by  other  companies  Ov  er.sub.scripiion  i.s  reported  of 

A^gg  \Ag-i  I  during  period  averaging  2.2  Lonth^  pre\ lou,-  properly  in  the  Yukon.  in  the  area.  an  offering  of  1.200.000  share.'  of| 

'utput  Ott  Widely  ,  per  eem  lead  and  .5.7  per  cent  zinc  The  new  il'iee  nnmni,,.in^«nt  -w,f. '  I-atest  ''pport  of  wall  .sampling  in  Cross-cutting  on  the  gnO-foot  Ufilitie.s  Holdings  Oil  & 

t. •  i-j  .  J  c-  ij  rt  J  J*”’  ippovery  of  29.325  tons  of  con-  ■u.,;i,  ' pp  tment  .shaft  rai.se  at  55  feet  above  the  track  level  is  now  encoiinterine  dissemin-  f’*’'  'p*  Canada  and  United 

Nechi  Consolidated  Gold  Dredg-  rer.trates.  in  the  same  period  of  J,.eJh^  and  mines  l_•,7  ounce.s  .silver  and  32.7  per  gipd  sulphides  containing  chalconv  ■'^'■20  a  share  by  George 

!  r,fd..  reoorts  oroduction  of  8.348  i,e*  isa  no  mne  seventh  and  eighth  levels  was  enU, i_  .i _ . ...j  "'P"  'lupnines  conraining  cnaiconj-  rT.-Ji-.,  i  , j  and' 


INFORMATIONAL  BULLETIN 
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3^  wncet' of  Jn'-e  -'j*  Bellekeno  Mines  Ltd  .  reports  ad-  ''P'opmPnl.s  to  he  in  ore  under-  Repart  Oversubscriptian 
>'ari  and  97  ner ‘rent' 'zinc  8"^*^  values  from  the  raLe  ground.  information  from  this  D-Jy^Q*.-  Utilities  Issue 

erv  r Jp  tn  94  1  ner  Jni  8'’*"8  ‘'P  J^P  PSPond  or  200-  property  i.s  being  watched  with  UTIIineS  ISSUe 

nent  nv'er  nrevinV  ’ '  ^8ot  levpl  at  Company '.s  Keno  Hiii  clo.sp  intere.st  by  other  companies  Ov  pr.«ub.<cripiion  i.'  reported 

cent  over  tiie  previou.-  properly  in  the  Yukon.  in  the  area.  an  offering  of  1.200.000  share.' 


I  Ltd.,  reports  production  of  8.348  igg}  year  1.34.178  ton.s  averaging  p"'*  tent  lead  in  the  south 

nee.s  of  gold,  valued  at  .$292,180.  j  92  per  cent  lead  ami  5.76  per  cent!  ”7"  Pcmented  during  the  ounces  .silver  and  41.9 

•  the  nine  months  ended  Septem-  7.ine  were  handled  for  recovery  of  'bP'H'h.  .boist  i.s  no-w  in  place  across  3  feet  in  the  no 
r  .30.  which  compares  with  15.874  16.508  tons  of  concentrates.  *bart  sinking  crews  workingicent  assays  covering 

nces  valued  at  $5.55.590  tU.S.l  in!  Work  is  proceeding  on  increas-  ^  b'^’P  reached  jo  48*2  feet  above  the 

•responding  period  nt  1951.  Out- 'in?  the  capacity  of  the  mill  from  »  flPPw  ™  33  feet  at  last  report,  liaise  show  high  value 

t  was  the  result  of  3..52  million  2.5,000  tons  monthly  to  35,000  ton.s  — -  jve,-  and  lead.  The  raise  has  now 

rds  dredged,  with  an  average  monthly,  although  retarded  deliv-  TraVSCa  ta  DcvelaD  leached  about  85  feet  above  the 

lue  of  8.39  cents  per  yard,  as  cries  of  heavy  equipment  are  ex-  a  b_-^^  :  track  and  assays  are  a 

ainst  3.24  million  yards  with  an  R“{  'be  job  a  month  ASDCSraS  Prapcrty  additional  .section. 


4.50  000  barrels. 


ok,v.’,  as  fl.i  J  .L  Dn  the  1.50-font  level,  drifting  _ _ _  i 

track,  and  assays  are  aWahed'^on  the  both  ea.st  and  we.st  in  thi.s  north  ore  Canadian  consumption  of  motor 


i erase  value  of  17.14  cents  a  yard,  behmd  .->Pb^i<le. 
the  year  ago  period.  ^  pJnpv  tnnesten 


additional  .section 


zone  along  the  foofwall  contact  gasoline  more  than  dnubled  during! 


me  year  ago  ppiioa.  Kp^nev  tiinesten  ooerations  are  asucmo.'.  mine  is  in-  "  ■ 

n  the  quarter  ended  September  un^er^wav  and  regular  shipment-s  ’’7  'b^  ’’‘“P'”’*  Troy.sco  « 

h  this  .vea-  nrodiiction  totalled  tungsten  concentrates  are  now  Mines  Ltd.  The  company  holds  twolf'-' 


noHeev  and  J^P'’Plopment  of  yet  another  Ea.st-  Drifting  i.s  underway  on  the  first  heavy  sulphides  Foot-  the  '7’' , decade.  ’’'*''’8 

veraHons  are  Township  asbestos  mine  is  in-  IpvpI  to  reach  the  projected  upward  2.3.4.39.000  oar- 


th  thi5  ypa**  nronuction  Tniaiipu  tungsten  concentrates  are  now 
24  ounces  01’  gold  valued  al  $60..  being  made. 


I  propertie.s.  totalling  about  2,000  •o'^'Krds  *•  parallel  vein. 


exten.sion  of  thi.s  ore.  Drifting  is  *rid  23  feet,  "'est. 

also  underway  on  the  second  level 


1.  compared  with  6,412  ounce,',  Full  capacity  of  the  6.50  tons  acres,  of  which  one  of  600  acres  is  - 

!ued  at  $22-,.420  in  the  like  1951  daily  tungsten ‘mill  has  been  made  going  to  undergo  a  diamond  drill  QuCbtC  CappCr  Puthas 

after.  Output  was  the  result  of  available  to  the  company  a.s  from  campaign  for  the  purpose  of  es-  CJnlriBB  nf 

2  million  yard.s  dredged  with  an  October  1.  fahlishing  underground  conditions  Of  dnOrT 


tahlishing  underground  con 
of  known  asbestos  showings. 


Quebec  Copper  Corp.  Ltd.  reports 


\%\T-’ 


f 


You  have  lo  he  good  lo 
get  into  the  top  leagues.  5  nu 
kave  to  he  Just  that  much 
better  to  he  the  winning 
team.  In  top  Canadian  ryes, 
HARWOOD’S  haa  the 
extra  quality,  too,  that 
makes  it  ronaialently  the 
leader  •  •  .  reeogniaed  by  people 
who  know  a  winner  as 

CANADA’S  FINEST 
BOTTLED  IN  BOND 


The  other  1.400  acres  are  report-  .shall  at  property  down  630  feet 
ed  lo  contain  a  copper  deposit  on  with  stations  cut  at  the  400  foot 
which  no  detailed  report  has  been  and  .550  foot  horizons.  A  diamond 
made  av'ailable  as  yet.  drill  hole  from  the  400  foot  station 

The  development  program  has  bas  intersected  the  old  working.' 
been  financed  as  to  the  initial  stag-  hooked  up  to  a  lar.ge 

es  and  Trovseo  has  sufficient  equip-  as  10. dewater  ihe.'ic  work- 

ment.  including  diamond  drill  ‘"87  ^be  .surface_^  p  ant  us  complete. . 

_ "  — - - - - ,  Two  diamond  drill  hole.'  from  the 

400  fool  station  have  been  drilled 
I  I  toward  the  old  mine  workings  — ' 

I  Ibese  holes  inter.sected  a  .sec- 1 

tion  running  2.04  per  cent  copper 
and  the  other  cut  40  feet  of  miner- ' 
alization  carrying  appreciable 

■A  amount.'  of  copper  averaging  ap- 

proximately  one  per  cent.  Thi.s' 
-latter  hole  broke  through  into  the 
old 

COPPER-MAN 

Shares  ol  Consolidated  Lebal 
Ore  Mine  were  removed  from  the 
Toronto  Stock  Exchange  list  this 
I  W’eek  and  were  replaced  by  shares 
I  Copper-Man  Mines  Ltd.  with 

^  jHV  By  terms  of  a  recent  arrange- 

ment,  is.siied  capital  of  Consolidated 

'  .’^gagir  Lebal  Ore  was  reduced  from 

♦•616'672  shares  to  1,1.54.168  shares 
by  the  cancellation  pro  rata  of 
!  .  3.462,.504  issued  shares  and  the 

authorized  capital  was  then  in- 
I  creased  to  4,000.000  shares  hy  the 
'  creation  of  an  additional  2.462..504 
I  shares  of  $1.00  par  value  each  and; 
the  name  of  4he  company  was! 
changed  to  Copper-Man  Mines 
'Limited.  j 

j  GIANT  YELLOWKNIFE  , 

I  Giant  Yellowknife  Mines  Ltd.  re- 
! ports  that  bullion  output  for  the’ 
j  current  month  appears  headed  for 
I  another  record  high  For  the  fir.st 
12  days  of  November,  production  1 
:  w'as  valued  at  $260,000  A  high  j 
mark  of  $515,811  was  set  in  October. 
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order 


wKxiv  aimiCAfiON  o»  thj  msaizmsmt  of  txam  as®  coMMtxci 


NOW  f»OM  THI  OUftN'S  HtIWTH,  OTTAWA 

52  ISSUES  FOR  $2 


PITCH -ORE  URANIUM  MINES 

j  LIMITED 

Driving  of  odit.  to*  rpoch  ond  open  ur  in  excess  of 
700  feet  pf  ore-beonng  structure  mdicoted  bv  soma 
44  diamond  drill  holes  bored  during  the  post  summer 
Qnd  outumn,  hns  commenced. 

'  The  first  30  feet  of  the  odd  will  hove  to  he  timbered 

—  -driving  then  con  proceed  ropidly  and,  herring  ex- 
j  treme  weother  conditions,  the  ore  zone  should  ha 

reoched  during  the  month  of  December. 

LocoteH  cpproximotely  1 00  feet  south  of  the  Eldpr- 
odo  Ivtundory,  lying  obout  50  feet  west  of  Pitch  Veip 
No.  I,  the  extreme  west  end  of  Trench  No,  15  hot  • 

I  just  been  shot  into  A  vein  8  inches  wide  hos  been 

disclosed.  Three  selected  somples  chemicoUy  ono- 
lysed,  returned  the  following  volues  in  Uroniuot* 

Oxide:  1.040  per  cent,,  dollor  volue  $130.30;  0.R55 
per  cent.,  doHor  volue  $123.97;  ond  1.215  per  rent., 

Hnllor  volue  $176.17.  Previously,  eost  of  this  show¬ 
ing  in  Trench  No.  13,  three  selected  samples  re¬ 
turned  the  following  volues  in  Uranium  Oxide;  3  09 
per  cent.,  dollor  volue  $448.05;  4.78  per  cent.,  dol- 
Igr  volue  $693.10;  ond  4.785  per  cent.,  dollor  vglu# 

$693.82.  One  specially  selected  sample  from  Pitch 
I  Vein  No.  I  lying  just  west  of  the  Mom  Foulf  re¬ 

turned  Q  volue  of  45.79  per  cent,  Uronium  Oxide, 
dnilor  volue  $6,639.55.  19  channel  somples  token 

from  10  main  trenches  to  the  south  overoged  0.225 
per  cent.  Uronium  Oxide,  dollor  value  $32.62,  over 
j  on  overoge  width  of  4.52  teet.  Atf  votues  ore  enm- 

I  puted  at  the  moximum  gross  volue  of  $7.25  per 

pound  of  Uronium  Oxide  IU308)  content. 

I  The  Pitch  Ore  property  odjoins  to  the  south  tha 

I  Mortin  Loke- Beoverindge  Section  of  the  Eldorado 

I  property  where  odits  have  been  driven  from  the  west 

I  pnd  from  the  eost. 

A  rood  hos  been  constructed  into  the  Pitch-Ore  mint 
from  the  Eldorodo  trunk  rood,  enohlmg  supplies  to 
he  brought  in  to  the  mouth  of  the  Pitch-Ore  Qd'f. 

Winterized  buildings  hove  been  completed  ond  nec- 
essory  mining  eguipment  moved  into  position,  gnd  a 
competent  technical  stoff  is  in  chorge  ot  operoitons. 

To  dote  the  Company  has  received  over  $245,000.00 
'  ond  will  receive  through  present  options  outstonding, 
if  ond  when  exercised,  o  further  $215,000.00. 

This  odvertisement  must  not  he  construed  os  04 
offering  ot  shores  of  Pitch-Ore  Uronium  Mine* 

Limited, 

Unregistered  shoreholders  ore  requested  to  hov# 
their  shores  reqistered  Ot  once  with  the  tronsfer 
ogenf.  Chartered  Trust  Compony,  so  thot  you  mov 
receive  officiol  progress  reports  to  be  issued  by  the 
Compony  from  time  to  time. 

PITCH-ORE  URANIUM  MINES 

LIMITED 
(Na  Personal  Liobility) 

IMPERIAL' BANK  BUILDING 

lYONGE  and  QUEEN  STS.,  TORONTO  1,  ONTARIO 


THE  FINANCIAL  TIMES.  NOVEMBER  28,  1952. 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITY  COMPANY 
LIMITEO 

Vancouver,  Canada 


Changing  Trend  Seen  In 
Far  East  Dollar  Markets 


Knit  Goods  Ass'n  >Ap 


Tempus 

(Continued  from  Paje  1.) 


It  looks  however,  as  if  private 
stations  can  have  video  if  they 
want  it.  Unhappily  for  them,  it 
looks  as  if  they  will  be  on  their 
own  and  isolated.  For  instance, 
suppose  a  fellow  in  Moncton  wants 
to  run  a  television  studio.  Where 
can  he  get  any  outside  help  ex¬ 
cept  via  the  mails.  That  would 
be  canned  telivision  and  movies. 

Maybe  this  would  be  good  and 
maybe  it  would  be  bad.  But  there 
could  not  be  any  outside  connec¬ 
tion.  Radio  is  easy;  jou  tie  into 
a  telephone  wire  ana  bring  Cali¬ 
fornia  to  Moncton  ju.st  like  that. 
But  to  get  television,  live  and 
simultaneous,  into  Moncton  you 
wculd  have  to  build  a  coaxial 
cable  or  establish  costly  relay 


dele-s.  n  Toromo  Stock’  Ex’ '  .  Growth  of  nationalism  in  Asia-  own  steam.  In  the  next  two  or 

change  statistics,  arc  different  from  j  tic  countries  may  be  expected  to  three  years,  the  emphasis  in  the 

the  usual  type  of  stock  indexes.  This  |  have  its  impact  on  dollar  exports  Philippines  is  definitely  aoine  to 
i*^en^"*o“/^h‘^^"ge^^'ra^"■;«a'’rl%'’t.^  be  towards  industrial  and  consjuc- 

charts  enable  an  Investor  to  see  at  a  '  u  tion  machinery  road  building 

glance  how  the  .stocks  of  a  certain  i  Exporter  told  a  luncheon  meet-  equipment  and  mining  machinery. 

Industry  are  performing  relative  to ;  ing  of  the  Canadian  Exporters’  jij  „„„  _ _ 

the  general  market.  i  Association  in  Montreal  this  week  Pakistan  did  not  even  have 

FAVORABLE;  If  an  individual  Indus-  ivionireai  tnis  week.  gno„gh  money  to  run  their  govern- 

try  Group  is  performing  better  (rising  Mr.  Lurie  who  has  just  returned  ment  after  Partition  in  1947  Mr 
faster  or  declining  slower)  than  the ,  from  a  two-and-a-half  month  trip  Lorie  said  Todav  vast  imnrove- 

general  market,  the  index  will  show  j  nv.iUr,r.ir,o.,  saia.  loaay,  vast  improve- 

a  rising  trend,  !  *,9  the  Philippine,  Hong  Kong,  ments  have  been  made  from  this 

UNFAVORABLE;  The  index  will  show  j  Slam.  India  and ,  Pakistan,  pointed  beginnin®  With  the  help  of  World 
l\‘^SerfoV".^.n7"wo/se*‘’rr.smrsl^^^^^^^  PhiUppine.s  are  suffer-  Bank  and  Export-Import  Bank  aid, 

declining  faster)  than  the  general  I  ing  the  pangs  of  a  drive  for  self-  ,he  initiative  of  the  Pakistanis,’ 

market.®  ;  sufficiency  There  is  a  definite  ji,e  country  can  look  forward  to  a 

mJr']fe?t;?n"rS-?  atv ’Jn"^u?t'r^"^&U^;  eTe"  iT  the  "[Stcrirolcf  is  t^'^ 

Father,  they  serve  the  purpose  of  re-  cheaDcr  This  trend  of  encouraeinf^  years.  Currently  falling 

vealing  existing  countertrends  early  cneaper.  in  s  irena  or  encouragin^,  world  prices  for  its  jute  and  cotton 
enough  to  allow  investors  time  to  in-  local  manufacture  will  mean  per-  u„  fnrrod  Pakistan  into  barter  ar- 
vestigate  the  circumstances  causing  the  haps  in  the  not  too  distant  future,  “f,® 

Change  in  investment  sentiment  and.  g  shift  towards  more  industrial  with  (.zechoslovakia 

If  warranted  to  take  defensive  or  from  the  n't  rather  than  Japa"-  dP-  A  lot  of  work 

aggressive  action  before  the  new  i'T'  rather  than  .  ^  building  of  jute' 

counter-trend  has  progressed  too  far  the  f.ni. shed  product.  factories  in  Eastern  Pakistan  and  in  j  caoie  or  esiaoiusn  cusiiy  i  nui  ueeii  me  wunu  iiguic  iiiai 

1 1947  j  1948  I  iw  I  i9^o_|  'i9sV  |  i^s/pyn  -are  °beginning^  o”r^"havl  mid?  LOUIS  HEON,  president,  stations  either  from  a  central  Eden  has.  Eden’s  glory  is  not  only 

RPI  ATIVF  MARKFT  strong  beginning  in  consumer  Gne  of  the  future  trends  in  the! LaSalle  Knitting  ^‘ttiited.  PleM^  television  studio  in  Canada,  or  his  experience  but  what  he  stands 

KtLAI  IVC  /VlAKIStI  „r,oH5  inHiistrioe  of  nil  kinds-  THiis  Par  East.  Mr.  Lurie  added,  will  be  ville,  Quebec,  who  ha.s  been  elected  .  , 

PERFORMANCE  means  he  adde^^^^  government  buying.  India,  vice-president  of  the  Canadian  to  some  American  point.  for.  Eden  is  more  effective,  pre- 

i  indexes  I  'iff  baVriers  wUl  be  %ccd  on  mLy  I  Pi-kistan  and  Siam  all  buy  at  least  jwMlIena^  Knit  Goods  M  Chances  are  that,  when  they  sumably.  in  private  conversa- 

I  A  '*  luxury  goods.  In  some  case.s,  these  ^0  per  cent  of  all  imported  Association. _ television,  a  lot  of  people  tions,  over  the  finger  bowls, 

lA  nil  bfunInc  Vv  "*  banned  for  ‘mporta-  trial  equipment  and^  jj  the  across  the  table,  or  sharing  a  fire 

ig  OIL  REFINING  jjr\ _ ;  _  loo  tion  completely  '  P*^r  cent  of  all  consumer  goods  im-  ^  y  y 

\  1  r  A  kf/Sj  1  ’"  The  trend  will  definitely  be  :  Por^-  a  cost  and  fuss.  place.  Acheson’s  forte  is  in  the 

j  so  speaker  said  towards  U.S.  exports  India  like  the  Birlas  and  Tatas,  ^  «Qi  open,  like  a  court  room  or  even 

:  i  ^'eS'of  MI*  kind^"u.S.'?ndustnai  i2pdal%7a'ilabl‘e^rom  *  __  -  There  was  printed  in  this  column|  a  corporation  lawyer. 

31  PULP  &  PA^R  ^^  »»  equipment  is  the  preferred  item,  !  <tustry.  This  also  holds  ti  ue  for^Pakistan  and  to  eliminate  the  term  a  while  back,  a  report  from  Jasper  But  they  have  very  much  in 

,!  ./I  but  the  Far  East  (with  the  exccp-|®*®rn  and  Pakistan,  "Dominions  across  the  seas."  There  Alberta  which  turns  out  to  have  common;  and  to  see  both  within 

.“"V  ?W_i  —  ''"x  /I — I - —  ““  I  tion  of  the  Philippines  is  a  price  I  MAS  and  Point  Four  are  ju.st  h(»-j  j,.  conflict  between  London’s  been  w'rong.  This  writer  said:  a  week  or  so  and  to  hear  both 

I  I  I  .market.  India  and  Pakistan,  in  par-  ginning  in  the  Far  East,  but  it  will  notiv»  r,r.n>.  .u  .  •  „  j  ■  .  t  .  .  .  •  • 

75  CONSTRUCTION  &  STEEi^  no  I  ticular.  are  giving  sterling  licenses  I  be  a  long  time  before  anything  |  P"l“^y  granting  the  native  popu-  -when  the  tram  rolled  into  Jasper,  offers  a  most  entertaining  con- 

i  much  more  readily  for  industrial  ■  tangible  results  —  especially  fromilations  of  Africa  self-determination  q|.,  j|.,g  Social  Credit  govern-  trast. 

lii  I  i  j  ’ll  .equipment  than  jor  the  dollar  .the  Point  Four  Program  of  tech- j  while  a  Speech  from  the  Throne,  ^  reported  «  « 

I  >.>0  counterpart  from  the  United  States.  •  meal  aid.  For  example,  he  pointed  ^,^3^  three  caoitals  of  .  . 

AiirrMiirsiiv/c  *  /-it  Dollar  shortages  and  lower  prices  out  that  Point  Four  has  ju.st  estab-  .  .  thp  told  the  distinguished  visi-  A  report  by  the  Mounted  Police 

j  - 'M  from  Europe  and  Tapan  were  thc  lished  50  community  projects  at  Airica,  wm  leco  e  e  worry;  they  to  Parliament  on  the  library  fire 

"  '-di  reasons  for  this.  the  Village  level  in  India-better |  radically  opposite  policy^  ^bout  -bothered’  by  the  indicates  that  the  press  had  ex- 

•  "  ao  Otustanding  Importance  tarming  methods,  public  health  etc.  ^  this  question  of  race  India  is  at  i  ^  ^ 

The  Philippines  and  Pakistan  But  it  will  take  at  least  three  year.- ,,  it  1 aggerated  the  fire  loss.  At  the 

with  Pakistan  about  the  rule  1  Let’s  hope  this  is  wrong.  But  a  same  time  E.  A.  Gardner,  chief 
"  an  "outstanding  improvement  in  | the  success  or  lai  u  o  p  K!i<:)ir».ir  i responsible  three  term  MP  assured  architect  of  the  Department  of 

: - “  !>incs!’“hroug°h  ^threffLs  Tf"  ML  '  ' - '  The  defence  of  the  Common- j happened  within  an  hour  Public  Works,  who  should  know. 


3)  PULP  &  PAPER  !  f,  I 
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75  CONSTRUCTION  &  STEEL 


Chances  are  that,  when  they 
see  television,  a  lot  of  people 
will  decide  it  is  net  worth  the 
cost  and  fuss. 

^  ^  djjt 


a  crowd  and  that  the  American 
would  out-draw  the  Britisher.  As 
it  turns  out  I  was  right.  Acheson 
had  a  total  of  662  paid  at  the 
Canadian  Club  in  Ottawa  while 
Eden  drew  541  the  previous  week. 

Both  look  alike,  both  are  tall 
and  thin,  both  dress  well.  Ache- 
son  is  better  dressed  and  better 
groomed  than  Eden  is  these  days. 
Eden's  charm  seems  to  be  in  his 
smile;  Acheson’s  is  in  his  manner. 
Neither  is  tops  as  speaker.  Eden 
is  respected  as  a  symbol  rather 
than  for  his  oratory.  Acheson 
gives  you  a  little  more  than  Eden 
but  at  that,  holds  back  a  lot. 

Eden  came  here  as  a  spokesman 
for  a  live  government;  Acheson 
spoke  for  a  lame  duck  and  dead 
government. 

Acheson  is  no  symbol,  and  has 
not  been  the  world  figure  that 
Eden  has.  Eden’s  glory  is  not  only 
his  experience  but  what  he  stands 
for.  Eden  is  more  effective,  pre¬ 
sumably,  in  private  conversa¬ 
tions,  over  the  finger  bowls, 
across  the  table,  or  sharing  a  fire 
place.  Acheson's  forte  is  in  the 
open,  like  a  court  room  or  even 


Canadian 
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Conadion  Dollor 
Quototions 


There  was  printed  in  this  column  |  a  corporation  lawyer. 


^  fy/i 


72  AGRICULTURAL 


offers  a  most  entertaining  con¬ 
trast. 

❖  ❖  *5- 

A  report  by  the  Mounted  Police 


!me  this  happened  within  an  hour  Public  Works,  who  should  know, 


entrusted  to  the!°^  column.” 


I /Si  19  BEVERAGE! 


”  guel  Cuderno,  Covemor  of  the  .  NEW  FORMAQUE  ACQUISITION  i  entrusted  to  the  writing  this  column.”  claims  that  the  cost  of  repairing 

“  n.u"(h®e\rcurrycv®and'the‘lS?  Formaque  Mines  Ltd  Australia  and  ^ote  that  the  writer  said  “Let’s  the  parliamentary  library  will  be 

«  'i^  now  going  ahLd  on  a  pay-as- ,  has  acquired  someij^^^  Zealand  in  the  Anzus  Pact,  f’°Pe  ‘his  is  wrong.”  It  turns  out  around  a  $1,000,000. 

‘J  lyou  go  basis.  ’The  carpetbagger"  mining  claims  fnjm  Mr.  Lucien  Ln, ousted  their  security  to  the  that  Tempus  has  been  misinformed.  Why  the  Mounted  Policeman 

l£«YrlToLL4ng‘^2?^4?seS.i4ash^Ld%,000  free*sharL’ of  Capital^  States,  the  United  Kingdom;  “Thh  statement  is  completely  wanted  to  go  after  the  press  is  a 

of  their  own”  financial  rcsponsibil- i  stock.  There  are  .3.276,269  shares  took  only  under  protest  cognizance  j  wrong,”  writes  a  prominent  Social  question.  It  may  be  he  felt  guilty 

ity.  With  very  little  MSA  aid.  the  ; currently  outstanding  leaving  72.3,-  of  an  arrangement  to  which  it  isjCrediter  from  British  Columbia,  and  wanted  to  shift  the  responsi- 


115  economy  is 


under  its  731  sha-es  in  the  treasury. 


not  a  partner. 


rfc  f  n/l  II/  •  r*  ’  Defy  Regional  Solutions  i  -  k*™.  „..u  ..vuuuji  aumv,.-  nonesuy  uiinKS  me  sum  oi  »i,- 

-  B  of  M.  dees  WarmnS  t  or  '  some  of  the  more  mtemal  prob-  knowledge  of  my  ooo.OOO  is  not  much.  But  in  any 

MJ.  in.  ^  government  got  on  the  tram  re-  case  he  went  out  of  his  way  to 

tn  Pnli>V  Honnrt  settlement  in  London.  A  common  P’’  ""/where  blast  the  press.  The  name  is  Ed- 

70  'X^UJlUUU  III  »  JlCJ/v  basic  approach  to  economic  solu-  ward  Schofield  a^d  his  title 

%  I  -  I  tions  has  to  be  found  and,  Ottawa  Tempus  is  only  too  glad  to  re-  NCO  i/c  Fire  Prevention. 

!  A  threat  of  shortages  in  an  era  I  the  free  world  in  the  period  1970- ;  hopes,  will  be  found.  Steps  in  the  tract  the  previous  utterance.  It  is  jf  jj,  g  wonder  that  the  Com- 

'of  plenty  for  Canada  is  seen  b-V  direction  could  do  immeas-  apparently  only  too  true  that  Tern-  missioner  lets  one  of  his  lesser 

^  the  Bank  of  Montreal  in  its  cur- 1  p",®  ^  Beport.  as  it  is  known;  damage.  pus’  original  instinct  was  right  fry  criticize  the  press  for  “exag- 

I  rent  Business  Review  on  the  basis  j  recognizes  that  the  U.S.  outlook  is  j  But  the  great  solution.s  will  have  when  he  said:  “Let’s  hope  this  is  geration”;  particularly  when  the 
;;j  ifoV^FrJedom"*  reporfto  fhTuT  |  wait  upon  the  new  U.S.  admin-  wrong.”  press  is  usually  so  generous  with 

MO  President  by  the  Materials  Pobcj  ^f  nriittle  s^^  ‘bat  any  wrong  the  Mounties  and,  secondly,  when 

I™  Commission.  nificance  to  other  countries  and  to  I  broad  problems  of  international  impression  was  created  and  that  go  responsible  a  person  as  a  gov- 

*0  I  In  the  light  of  its  wealth  of  re- ^Canada  in  particular.”  trade,  finance,  investment  and,  what  was  reported  herein  turns  out  ernment  architect  gives  an  en- 

o,  sources  and  "tiniely  capital  expan- !  in  relation  to  the  world  outside  |  last  but  not  lea.st.  defence,  defy  not  to  have  been  a  fact,  »irpiv  different  version 

-I  ision  program,  the  B.  of  M.  review,  the  Iron  Curtain,  the  review  points  I  reaional  solutions  on  even  as  t),o  n  -j*  i  •  t,  •  fliliere  l 

•s  'says  Canada  “may  reasonably  hope!  out.  the  United  States  has  only  9.5 1  u  •  ’  u  The  Social  Credit  party  in  Bn- - 

;:0  I  to  benefit  richly  over  the  short  and  j  per  cent  of  the  population  and  eight;'"®  "  basis  as  the  Commonwealth  tish  Columbia  is  forging  ahead  g,  .  njr  j 

'middle  term  from  the  colossal  appe-|per  cent  of  the  land  area,  yet  pro-  represents.  Next  spring  will  test  the  rapidly  and  this  column  has  no  otOCk  JjiaTKCt 
'  tite  for  materials  of  our  neighbour , duces  and  consumes  about  half  the  ability  of  the  United  States  to  live  desire  fn  nrinf  f),i„ee  :«  .  -  „  ,  . 

"  to  the  south."  it  warns,  however.  I  free  world  s  output.  It  currently  iuo  *0  its  resnonsibilities  as  the  .  f  ^  ‘  (Continued  from  Page  1.) 

*»  that.  "If  the  trend  is  toward  an  ageju.ses  approximately  2.7  billion  lons,,  ’g^.  ‘  .  '  which  are  not  true.  average  rate  of  $T48  miUion  fot 

«  of  scarcity  that  can  only  be  averted  'of  materials  annually,  about  18  tons  ‘  8  P  ft  th®  tree  orld.  *  a  a  .u  *  tu  i  r 

by  major  technological  develop- 1  per  person.  i -  ^  ^  .  the  past  three  months,  remain  stil; 

ments.  we  too  may  be  well  advised  I  Against  this  backdrop,  and  as-;  fOO  I?*//*  (Jttawa  boys  between  45  and  .50  considerably  below  the  average 

to  do  some  serious  stock-taking  for'suming  that  the  gross  national  pro-;.  DtlllOn  were  surprised  and  delighted  monthly  expenditure  of  $177  mil 

,  the  longer  range  in  the  midst  of  out  I  duct  in  real  terms  will  continue  to;  when  picking  up  last  week’s  issue  Hon  provided  in  the  budget.  De. 

lapparent  plenty.  'increase  by  three  per  cent  per  an-  (Continued  from  Page  1.)  ,  t--  ,,  F 

i  Appraising  the  “Resources  for  num;  that  the  population  -  now;--  •  -7  -.v -  f  1  e  »  *.  ^  expenditures  are  still  rising 

m  I  Freedom"  report  the  review  finds;  1-57  million  —  will  reach  a  level  ''®‘®  "bout  $100  million.  a  familiar  face.  He  is  Alan  C.  They  would  have  to  rise  to  i 


■The  B.C.  Social  Credit  party  has  bility.  Or  it  could  be  that  he 
no  press  agent  and  nobody  author-  honestlv  thinks  the  sum  of  $1,- 


no  press  agent  and  nobody  author-  honestly  thinks  the  sum  of  $1,- 
ized  or  with  any  knowledge  of  my  000,000  is  not  much.  But  in  any 
government  got  on  the  train  re-  case  he  went  out  of  his  way  to 
ferred  to  at  Jasper  or  anywhere  blast  the  press.  The  name  is  Ed- 
®ls®-”  ward  Schofield  a^d  his  title 

Tempus  is  only  too  glad  to  re-  NCO  i/c  Fire  Prevention. 


5  AMUSEMENT  *•. 


40  BASE  METAL 


17  SENIOR  GOLD  | 


its  WESTERN  OIL 


tirely  different  version. 


ish  Columbia  is  forging  ahead  a  w  nr  j 
•apidly  and  this  column  has  no  dtOCk  IftaTRCt 
iesire  to  print  things  about  it'  (Continued  from  Page  1.) 
which  are  not  true.  7;re7age  rate~’o'f~$T48'“mIUi^~  for  i 

*®’  ‘8’  the  past  three  months,  remain  still  j 

Ottawa  boj’s  between  45  and  .50  considerably  below  the  average 
were  surprised  and  delighted  monthly  expenditure  of  $177  mil- 
when  picking  up  last  week’s  issue  Hon  provided  in  the  budget.  De- 
of  The  Financial  Times  they  saw  fence  expenditures  are  still  rising. 


j 


n’’  report  the  review' finds  1 1 '57  million  —  will  reach  a  level  j<^®Lcit  rate  of  about  $100  million.  a  familiar  face.  He  is  Alan  C.  They  would  have  to  rise  to  al 
...  ..  ell-documented  and  search- 7f  193  millions  by  1975;  that  the  j  It  would  be  against  the  govern-  Salter,  newly  appointed  director  monthly  rate  of  over  $200  million  j 

'5  ling  analysis  of  the  possibilities  for '  work  will  be  about  15  per  cent  ment’s  solemn  promises  to  the  ef-  of  the  Dominion  Bank.  till  March  to  reach  the  budget  1 1 

• - T~  Suction' pe'r"  r^ian  ho"?  X  r'Se  old  age  pension  fund  An  old  Ottawa  boy  who  went  limit.  i' 

I  .!han'onThT'nTw?v  acqS  pro-'""""""^  •""'I,'’  ‘’""h  'b^is  '’th""4°f"  ’t  of  the  economy  1 1 

«  "®®tv.  ’  l  '  deficit  were  to  be  Collegiate,  we  stay  at  homes  had  ^^ich  there  tvas  no  marked  L 


danger  to  Canadian  .stability  as  it|  Nominal  Selling  Rates  as  at  noon  1 

was  once  thought  to  be.  Tuesday  23th  | 

(Supplied  by  Bank  of  Montreal) 

I  have  already  set  out  some  sta-l  5r"dMUr  ... 

tistical  evidence  of  Canada's  m-l  London,  per  pound  .  $2.74L 

dustrialization  and  her  promise  of|S®®'“'*‘/  Sterling,  per  pn 
future  growth:  but  some  of  the  AMsterdam.  per  florin  • .  ,2588 

most  encouraging  developments  in  j  ®  c^!cmt|,"tcr  rupee 
recent  years  do  not  appear  in  theiBr  West  Indies,  per  dollai  .oige’g 
figures.  Canada  has  abundant  sup-  Brussels  per  franc  —  .1422 

plies  of  oil,  iron  ore  and  other  dohar 

industrial  raw  materials;  and  new  Karachi,  per  rupee  .  ’^5 

discoveries  are  being  made,  with  Oslo,  per  krone  .  ’o028t 

geological  science  aiding  the  tra-  P^tU.  per  franc  _  .  ’iggg 

ditional  prospector  in  the  search  |  ■;;;  $2^20 

for  new  wealth.  i  Zurich^  franc  *| 

•  ^‘■'r^®'dfy‘^-B?t“®l/16  premmm'eMh  add' 

in  the  United  States  and  elsewhere  |  jg  jays  or  part' up  to  IRO  day 

who  are  willing  to  back  their  faith ;  selling — 3/16  premium  each  30  da 
in  her  future  with  risk-capital  in-  period  or  part  up  to  180  "a/®-  .  , 

vestment.  I  think  Canada  h^  the  d3|V''V"3"^^prem.;  «)  days,  3/16-7/l( 
kind  of  government  and  the  kind  of  orem  ;  120  days,  'a-’/ac  prem.;  150  day 
people  to  justify  this  faith.  All  these  li-tic' prem.;' 180  days,  '/•-’'i®  g''®'"-, 
qualitative  considerations.  when  Nominal — Bank  of  Canada— Rate  f 
considered  along  with  statistics  such  Mint"'  Gold  Buying  Pric 

as  I  have  presented,  do  I  think  Average  for  week  ending  Nov.  2 
justify  the  economic  picture  I  have  $35.348125.  Previous  weeks;  $34,35195 
presented  to  you.  $33.895312;  $33.7M12;  $33.7C9^a. 

It  is  not,  I  believe,  too  optimistic  Noon  ^  ggpi,  pf 

to  foresee  the  bright  picture  of  Montreal  Canada 

Canada's  economic  growth  that  I  Wednesday  ...  .98  1/1®  o?  ,J/ 

have  traced  for  you  completely  out-  Thursday  ...  .97  31/32  .97  31/ 

shone  by  the  further  rise  in  Can-|FT'^"ay  .  • - 

ada’s  industrial  importance  in  the  [Monday  ’ .  .98'  i/32  .98  i/ 

next  half-century.  iTiie.sday  . 97  21/32  .97  21/ 


ASSISTANT-TREASURER  REQUIRED 

Excellent  opportHnity  tor  enthusiostic,  copable  executive  who  is  thereufbly 
tomitiar  with  machine  accounting  ond  office  procedure  for  lorge  orgonixotien. 
Experience  in  Public  Utility  Accounting  would  be  on  advantage.  Chortered 
Accountont  or  similor  stotus  preferred. 

Write  giving  age,  detoils  of  education,  troining  ond  experience,  and  pteose 
stote  solory  required. 

All  replies  will  be  treoted  confidentially. 

NORMAN  T.  SMITH,  Manoger, 

Novo  Scotia  Light  ond  Power  Company,  Limitedy 
Halifax,  Hava  Scotia. 


The  Men’s  Shop  .  . 

Fine  Custom-Made  Shirts 

Starting  at  10.50 

The  Men’s  Shop  invites  you  to  inspect 
its  wide  range  of  high-count  rich-textured 
shirtings  in  white,  plain  colours  and  a 
variety  of  conservative  patterns  .  .  loomed 
by  the  foremost  weavers  of  England  and 
Scotland.  The  shirts  .  .  for  business  and 
dress  wear . .  made  in  our  own  workrooms  . . 
are  the  ultimate  in  immaculate  workman¬ 
ship  and  body-conforming  correctness. 

HOLT  HKXFRLW 

>,  ^  SherltronUe  at  Monniain  ,  -  ™ 

Betause  Meat  is  still  needed  in 


Britain  •  •  . 


155  GOLD  PROSPECTS  I 


PlgTns  call  for  opening  up  on  two  projections  of  possible  de- ,  made  up  from  general  funds.  The  often  wondered  what  had  become  hanop  nntirpahle  a<  between  the 

"  '"■£;ro7r7rr„7r';i".i't  r  r.  •:  r 

th.  alrnmatP  room  and  nillar  i  ..  Minerals  Particularly  1  ............  ba.is  is  he  had  gone  so  far  up  the  ladder  mise  also  to  remain  strone.  This 


ne  naa  gone  so  rar  up  me  ladder  ^ise  also  to  remain  strong.  This! 
of  life.  Hardly  50  yet,  he  is  head  Holds  good,  in  particular,  for  capi- 
man  in  an  impressive  list  of  com-  expenditures  on  new  construe-  ' 


panies. 

Rejoicing 


tion  and  equipment,  without  taking  ,  I 
in  the  nickname  into  account  the  boost  that  the  St.  | , 


Canadian  Salt  Farms  "v?  l°ev.‘£' »!  taS  .hc;cover.«,  it  1,  t,  b.  .xp.«.  "“J  *"  «1  .w.nditure,  on  „w  conitruc 

DaaL  C  a  I  I.  C..k.,:ei:A..u  highway  maintenance  rock  mf^ht  on  ‘be  sales  tax  will  have  to  .  .  tion  and  equipment,  without  taking 

Rock  Salt  Subsid  10  be  produced.  cent,  and  here,  Sicularly^th?  r^ski^''®'’  ‘b®  steep  rise  or  c  nickname  into  account  the  boost  that  the  St. 

Canadian  Salt  Company  Ltd.,  it!  Company  s  plans  include  docking, shortages  must  be  faced  How  social  security  taxation  which  the  Salter  was  the  Lawrence  Project  may  provide. 

i$  announced  has  formed  a  '^b°liy  .l^acilities  on  company  enormously  expanded  ’  needs  !  next  budget  is  bound  to  bring.  .voungei*  brother  of  Hubert  Peter  Exports  will  set  a  new  record  in 

s-saf.-gp 's. /b'b SSI ps?  srJ - -  f/'SuwrrnVro ““  •• 

quarters  in  Windsor,  Ontario,  whe.'o  bulk  boats  or  other  forms  of  car-  concern 'of  the  common  1  N  Y  STOCK  MARKPT  Pared  with  $3.9  billion  last  year, 

the  new  rock  salt  mine  of  the  riei.  *  .  .  .  ,  “Insofar  as  the  solutions  can  be!,c  "  MKIVC  I  versity.  He  is  recalled  as  a  polite  This  record  will  not  be  broken 

company  will  be  located  and  where  Rock  ^'"canTda  United  States’  Shearson  Hammill  &  Co)  and  gracious  boy,  a  younger  next  year  as  sterling  markets  will 

rorcSd“'out  ?r[h?"cLad!a7onl7  olher'^'mTne  of  ^"Mrtyje  I.P-d-®'”  say,  (aos.„$  quotations.  Nov.  25.  1952)  brother  quite  willing  to  tag  along  accept  less  goods  and  as  some  ex- 

Salt  Co.  Ltd.,  and  its  Predecessors ,  °SaU ‘crmpanS?  MaL  i source’s %nd^  tech!  SijijohnI'Man  Jd  72<i  reflected  glory  port  prices  are  declining.  Yet  the 

for  over  50  years.  another  subsidfary  ‘hat  th®  steering  force  is.  American  Can  343tujl"&°Myer1  7344  o‘  h‘®  hig  brother  Hubert.  record  crops  and  the  new  indus- 

A  large  bl(3ck  of  land  bordering  The  (Canadian  Salt  Company’ Ltd.  should  m.  the  least  cost  princi-  Am  Gas  &  El  6,i»i  Lockheed  Air  2i'i  While  the  rest  of  us  were  trial  capacity  going  up  will  offset 


Interconlincntil  Packers  LteJ. — makers  of  the  world-famous  ( 
Europa  Brand  Canned  Ham — have  anticipated  your  desire 
to  jive  this  unique  gift  (o  friends  and  family  overseas  this  ( 
Christmas  and  now  have  STOCKS  ON  HAND  IN 
ENGLAND  so  that  you  can  have  e  L 


N.Y.  STOCK  MARKET 


Salter,  a  great  athlete  in  his  day  1952  at  around  $4.3  billion  com¬ 
at  Ottawa  and  at  Queen’s  Uni-  pared  with  $3.9  billion  last  year, 
versity.  He  is  recalled  as  a  polite  This  record  will  not  be  broken 


brother  quite  willing  to  tag  along  accept  less  goods  and  as  some  ex- 
and  bask  in  the  reflected  glory  port  prices  are  declining.  Yet  the 


& 


of  his  big  brother  Hubert. 


record  crops  and  the  new  indus- 


While  the  rest  of  us  were  trial  capacity  going  up  will  offset 


on  the  Detroit  River  in  the  mun;-|  Directors  of  The  (Canadian  Rock;P‘®:’  ‘*?®‘  ‘h®  instruments  in-  Amer  Loco  jLoews  Inc  I23i  growing  old,  Alan  was  quietly  many  soft  snots  and  1953  exnorts 

cip.my  OJibway  Co.  L,d.  .ro  ,h.  i.mc  ..  .h.  clud._ co„„rv«l„„  ro.h-  C-  »  J,  “  Jd  bL  SoZlv 


had  been  purchased  by  the  com- ;  parent  company.  J.  H.  Burtch.i®'’  hoarding,  avoidance  of  ec-  Am  Tel  lM3iiMonteomWard  61 
party  from  the  Canadian  Steel  |  secretary-treasurer,  of  The  Cana- |°'"7fBic  waste,  integrated  planning  AmerTobacco  64Vi|MotoroIa  *42 
Corp.  and  tenders  are  currently  |  dian  Salt  Co.  Ltd.  becomes  secre-'by  private  enterprise  and  govern-  Anaconda  Cop  41’'., Nash  Kelv  22'i 

being  received  for  the  .'inking  of  ’  tary-treasurcr  of  the  new  company.  Tient.  intensive  exploration,  and  i^'tsilHcrs  2]>2 

-  -  ‘®:PoS®aphica‘  and  geological  map-  Ailanirc  Refln  M  jN?*  ^1®®!,,, 

I  „.—  i. I, ■  I— —  ping.”  Baldwin  Lima  10 

II  1  Blit  if  i«  T5..-: _  Balt  A  Otiio  23tilh°'^,.^'T!.  AY.'®  ILn 


way  toward  a  bank  directorship. 

❖  ❖  ❖ 


above  the  $4  billion  mark. 

There  is  little  bad  news  in  store 


PITCH- ORE  URANIUM  MINES 


But  it  is  recognized  the  Business  co'^'iNorth  Pacific 


LIMITED 


Bought  —  Sold 


Quoted 


[Review  states  that  purely  internal  ie?h‘st^oV® 
!  measures  are  far  from  adequate  to  Borden  Co 
meet  America’s  problem,  the  review  Budd  Co 
states,  and  the  Paley  Report  there-  “A? 

fore  recommends  the  enactment  of  Caterpni  Tr 


It  wa.s  my  guess  beforehand  that  the  stock  market  needs  to  dis- 
that  those  two  Glamor  Boys  of  count  at  thus  stage. 

Diplomacy,  Hon.  Dean  Acheson, - 

US  Secretary  of  State;  and  Hon.  One  million  Canadian  men,  wo- 


51’?;Perm^°lvan  im  20  GS  Secretary  of  State;  and  Hon.  One  million  Canadian  men,  wo-| 
HtiiShPir  _  Anthony  Eden,  UK  ditto,  would  Roen  and  children  depend  directly 

^^y»!pub  *Ser  E&G  ^ prove  interesting  competitors  for  their^ liveHhood^  Paper  industry  for 


Newling  &  Co. 

Members  The  Toronto  Stock  txchonge 

80  Richmond  St.  W.  EMpire  3-4271 

TORONTO 


PITCH -ORE  URANIUM  MINES 
LIMITED 

Adjoining  the  Dominion  Government  owned  Eldorado  Mining  I, 
Refining  Co.'i  large  holdings  scheduled  for  early  production. 
Information  upon  request, 

Berwick  Securities 

Li  mited 

Attilieted  with  Newling  $  Co.,  mcmbcM  Toronto  Stock  [xchonao 

80  RICHMOND  ST.  W.  5TH  FLOOR 

TORONTO  1,  ONTARIO 


Rorwiefc  Soewritios, 

80  Richmond  Stroct  W.,  5th  Floor, 

Toronto  1,  Ontario 

WITHOUT  OBLIGATION  PLEASE  SEND  ME  INFORMATION  ON 

PITCH-ORE  URANIUM  MINES  LIMITED 


We  met  at  prlncipcrti  tn  the  sale  of  this  speculative  security. 


permanent  authority  for  “unilater-  Celanese  Cp  38  lR™?ne^°RLd  I9>i 
al  elimination”  of  import  duty  on  chrvsi^r°  glj^'RepubSteei  xd  42 

J  Columbia  Gas  143*;St  Regis  Pap  19'i 

me  u.b.  IS  substantially  dependent  Com  Solv  xd  igi/j'Schenlcy  Ind  263. 
on  imports.  It  also  recommends  re-  Comw  Edison  33V2|Sear.s  Roebuck  593,i 
peal  of  the  “Buy  American  Act"  ^  Edison  .38>i;SheI]  Oil  634i 

of  1933  and  c!n,;io  Act  [Crane  Co  31  ■/.! Sinclair  Oil  4()3i 

"  similar  legislation.  Deere  &  Co  31  iSocony  Vac  .35 

tor  Canada,  it  is  emphasized,  the  Dda  &  Hud  47'/4'South  Pacific  43',', 
moral  of  the  whole  reoort  is  clear-  Distill  Seag  253i  South  Railway  75',, 

,wb,;.  1,  g-rM  li,,!lg"o,l’T.‘l’  8,1 

middle-term  benefits  from  predict-  Eastern  Air  243ijStd  Oil,  Ind  73'/, 
ed  material  shortages  in  the  U.S.  Eastman  Kod  44>ilstd  Oil,  NJ  744, 
;this  country  should  take  stock  of  ““  224i|Studebaker  .36',i 
ithe  lone.rannp  tliroat  nf  Gen  Electric  693ilTexas  Co  SSli 

^hort  running  Gen  4ilotors  es'/.. 20th  Cent  Fox  11 

snort  Itself.  The  consumption  of  B  F  Goodrich  72','2iUnion  Carbide  67'/, 
almost  all  materials  is  expandinc  Goodyear 'Hre  48'/aiUnion  Pacific  115'/, 

i’ngTa^“r""and^L"rdlr"^?"^r^'  4l\l!SSit^?rIik*i.  ^ 

I'lg  naraer  and  harder  against  re-  Homestake  M  37%  us  Rubber  29 
sources  which,  whatever  else  they  Illinois  Cent  81  [US  Steel  40', 

:  may  be  doing,  are  not  similarlv  pv  I Harvester  32',ilWestinghouse  45% 
panding  ”  simnariy  ex-  I  int^r  Nickel  43  |F  W  Woolworth  4'i 

_ _ 1_7’  Inter  Paper  52',il  Young  S  &  T  43',k 


JASPER  OIL  CORPORATION 

Wells  on  Production  in  > 

REDWATER,  ALTA,  ond  NORTH  DAKOTA 

Drilling  in 

HARRIS  COUNTY,  TEXAS  and  NORTH  DAKOTA 

Reservations  in 

ALBERTA,  BRITISH  COLUMBIA  ond  MANITOBA 


WATER  reveals 
whisky's 
true  flavour 


M  '"'ajA  ^  -  •'ll  » 

iiiHie‘vn|f«i|  < 

l  a// charges  /ni/adea  $| i  en ' 

(Weight  between  10  end  11  Ibi.)  *  ^ 

In  giving  Europe  Brand  Hem  you  are  giving  the  fineit  in  * 

Quality,  known  everywhere  lor  its  outstanding  Teste  and  , 

Tenderness.  Etch  Ham  will  weigh  between  ten  and  eleven 
pounds — ell  meet,  no  bone.  Intercontinental's  new  United  f 

Kingdom  delivery  service  means 

*6IEilTEI  CONVENIENCE  "BIGGER  VALNE  ‘ 

"SPEEDIER  ARRIVAL  " RUARARTEED  DELIVERT  ' 

( 

No  delays,  no  troublesome  mailins  difficulties.  t 

You  save  on  postage  and  packaging.  ] 

ORDER  FORMS  AVAILABLE  AT  MOST  FOOD  STORES 

. — . .  "1 

Or  take  this  announcement  to  your  regular  retailer  and  ask  him  i 
to  secure  order  form  for  you.  * 

SHIPMENT  OF  EUROPA  BRAND  HAM  CAN  ALSO  BE  ^ 
MADE  TO  CANADIAN  OR  UNITED  STATES  ADDRESSES,  I 
USING  THE  SAME  ORDER  FORM.  ' 


AuHiorisod  Capitol  . .  .  .  , 
Sold  for  Cosh  . 


1,800,000  shorts 
583,505  thorot 


OOUGHT  —  SOLD  —  QUOTED 

Informational  resume  on  request 

GLOBE  SECURITIES  CORPORATION  LTD. 

751  Victoria  Squoro  PL.  7971  Moiitroal 


Put  Seagram’s  “83”  to  the  water 
teat.  Water,  plain  or  aparkiiog,  reveals  a  , 
whisky’s  tme,  natural  flavour 
and  bouquet; 

Seagrams  “83” 

^^ajuullm^hidk^ 

Scaoram’sWr^Sure 


The  Hnancial  TTmes 


Featuring 

Progress  on  the  Prairies 


Featuring 

Progress  on  the  Prairies 


15c  A  COPY,  $5  A  YEAR 


MONTREAL,  FRIDAY,  NOVEMBER  28.  1952 


on  the  Prairies  as  1952  Draws  to  a  Close 

-  ^ 

sn  the  Prairies  Which 
Could  Make  Permanent 


Business  is  Fit 

It  Is  a  Manifold  Boom 
An  Increase  in  Populatioi 


The  Prairies  Are  Not  All  Grain 


of  both  British  Columbia  and  Al¬ 
berta.  also  Could  and  should  pay 
attention  to  the  fact  that  prairie 
lands,  both  north  and  south  of  a 
straight  line  from  Winnipeg  to  Cal¬ 
gary,  still  contaon  millions  of  acres 
on  which  hundreds  of  thousands 
of  good  people  could  make  a  good 
living. 

The  prairie  boom,  which  is  so 
frequently  described  in  glowing 
terms  as  floating  on  a  wave  of  oil, 
or  otherwise  as  being  exemplified 
by  the  addition  of  this  factory  or 
that,  this  service  or  that  to  the 
existing  plants  and  facilities,  must 
ultimately  be  looked  upon  in 
terms  of  a  boom  which  is  reflect¬ 
ed  not  only  in  people’s  purchasing 
power,  but  also  in  terms  of  peo¬ 
ple's  growth. 

The  prairies  never  should  be 
destined  to  be  a  full  industrialized 
slum:  nor  must  they  be  regarded 
as  merely  the  location  of  fortuitous 
discoveries  of  this  or  that  natural 
resource. 

Being  one  of  the  food  bins  of  the 
world,  and  therefore,  one  of  the 
real  sources  of  primary  wealth 


and  Services  Increoses  Across  the  Land.-— Irrigotion  Programs,  Trans- 
Canada  Highway  Systems,  industrial  Dispersion  Could  Go  Far  to 
Strengthen  the  Proirie  Economy  Beyond  Anything  Seen  in  the  Past — Oil 

and  Gas  Discoveries  Act  as  Catalysts  for  Widespread  Development. 

-  - — - 

THb  pr&iri6  boom  is  not  just  sn  oil  boom.  It  h&s  been  I  both  as  producers  and  as  consum- 1 
helped  along  by  the  oil  flow  and  by  the  activity  and  thelers.  | 


spending  money  which  oil  brought  in  its  wake.  The  oil  boom 
has  helped  to  dramatize  the  development  which,  since  the 
war,  has  swept  across  western  Canada. 

However,  the  prairie  boom  almost  can,  today,  stand  on 
its  own  feet;  and,  while  it  might  not  have  turned  out  to  be 
quite  550  glamorous  without  Leduc  and  Redwater  and  their 
progeny,  the  makings  for  stagnation  such  as  has  affected 
the  prairies  in  pre-war  days  simply  have  not  been  there. 
The  prairie  boom  is  manifold. 

It  is  a  mining  boom  and  one  in  agriculture;  in  the  latter 
field  it  is  characterized  by  tremendous  crops  and  by,  what 
is  more  important,  greatly  diversified  crops. 

It  is  a  boom  in  secondary  industries,  some  of  which 
had  nothing  at  all  to  go  on  except  an  increased  purchasing 
power  on  the  part  of  the  local  population;  increased  skills 
acquired  in  war  work;  increased  enthusiasm  for  the  local 
.scene;  and  a  considerable  determination  on  the  part  of  the 
provinces  and  the  municipalities  to  get  away  from  a  one 
crop  economy  just  as  fast  as  possible. 

That  is  why  the  prairie  boom  is*> - 

basically  sound.  That  it  has  been  i  manufacturers  and  assemblers,  dis- 
made  much  more  sound  by  the  oil  |  tribution  and  warehousing  facil- 
and  gas  development,  by  the  great- 1  jtjps  js  not  confined  only  to  cities 
er  feeling  of  having  reached  ma-nike  Calgary  and  Edmonton,  but  is' 
turity  with  the  exceptionally  |  a  major  feature  in  dozens  of  small 
important  achievement  of  oil  near-  towns  from  north  of  Edmonton  to 
aelfsufficiency,  goes  without  say-  j  the  southern  border, 
ing-  I  There  is  considerably  greater  in- 

Given  a  few  more  years  of  the  dustrial  activity  also  in  Saskatche- 
development  to  which  one  now  wan.  Saskatoon,  the  province’s 
has  become  accustomed — and  giv-  j  northern  metropolis,  is  growing  out 
•n  a  few  million  more  people  to  |  of  its  seams  and  the  availability 
back  up  a  maturing  political  con- j  of  natural  gas  in  substantial  quan- 
fciousness,  the  prairie  provinces  |  titles  must  be  accepted  as  a  further 
•will  start  dancing  ring.s  around  the  j  boost  for  one  of  the  most  am- 
older  settled  parts  of  Canada.  And. '  bitious  cities  on  the  prairie.s. 
that  Ls  not  necessarily  bad.  |  Bank  clearings;  growth  of  local  i 

Good  and  Active  Year  diversified  industrial  and  merchan- 

.M1  the  reports  from  Manitoba,  i  dising  activities;  and  the  benefits 
Saskatchewan  and  Alberta  ^  indi- j  to  be  anticipated  from  a  broad 
cate  that  1952  was  once  again  a  j  irrigation  and  power  and  water 
good  and  active  year.  develo’pment  plan  all  hint  at  big 

It  reflects  itself  in  construction,  things  to  come. 

Industrial  and  residential  building  As  Canada’s  frontiers  can  only 
permit  /•'  _  .5how  that  both  in-  extend  north  and  northwest,  it  is 

dustrial  and  non-industrial  capital  cities  on  the  northern  run  of  Can- 
Investmont  is  at  a  high  leve..  ada’s  railway  systems  which  will 
It  is  reflected  in  bank  clearing  bear  the  brunt  of  the  expansion 
figures,  the  index  of  cash  moving  pressure;  and  it  is  they  again  who 
around;  in  payment  for  goods  and  wiil,  in  years  to  come,  show  the 
services,  at  a  higher  rate  than  ever  biggest  development, 
before.  To  the  south,  cities  like  Leth- 

It  is  reflected  in  the  level  of  bridge,  Alta.,  already  the  benefici- 
wholesa^c  orders  for  consumer  aries  of  modern  highways,  of  irri- 
goods  and  In  the  level  of  activity  gation  and  farm  diversification, 
of  merchandising  in  ali  branches,  draw  their  strength  from  their 
Some  three  months  ago.  The  Fi-  proximity  to  the  United  States; 
nancial  Times  reported  at  great  from  the  influx  of  business  that 
length  on  the  development  of  the  crosses  frontiers  much  more  active- 
oil  industry  and  its  gradual  spread-  ly  than  it  crosses  the  country  in 
Ing  over  both  Alberta  and  Saskat-  an  east-west  direction, 
ihewan,  as  well  as  into  the  south-  Another  feature  of  the  prairie 
west  corner  of  Manitoba.  There  development  boom  is  the  gradual  i 
is  no  need,  therefore,  to  go  over  spreading  of  good  roads  where  ^ 
the  ground  again  at  this  time  ex-  only  a  few  trunk  lines  existed  ' 
cept  to  say  that  the  rate  of  dis-  before  within  a  vast  network  of  ' 
covery  is  stilly  close  to  two  new  secondary  facilities.  The  multilane  ' 
showings  a  week;  transforming  highway  between  Calgary  and  Ed-  ’ 
wildcat  territories  into  proven  monton,  prematurely  jeopardized, 
fields  of  greater  or  lesser  poten-  perhaps,  by  excessive  uses  on  the  ^ 
tial.  part  of  freight  vans,  is  one  instance  ^ 

This  is  one  qf  the  hallmarks  of  of  what  road  building  can  do.  i. 
prairie  development.  With  the  graduai  expansion  of  ^ 

Another  one  is  the  phenomenal  a  trans-Canada  highway  system.  , 
productivity  of  the  grain  lands  in  which  can  not  but  recognize  the  j 
the  past  few  years  and  the  re-  needs  and  growing  power  of  the 
suiting  improvement  in  the  cash  northern  half  of  the  prairie  prov-  , 
position  of  prairie  farmers.  inces,  a  graduaily  greater  Integra-  . 

Another  is  the  rising  tourist  bus-  yon  of  the  prairie  economy  will  , 
iness,  spawned  partly  by  the  influx  soon  become  a  reality.  s 

of  American  businessmen  connect- 1  The  full  integration  is  not  yet  < 
ed  with  the  oil  development'.  i  a  fact.  The'  necessity  on  the  part  < 

trowth  of  a  j  of  each  province  to  mind  its  own  s 


primary 

i  against  which  all  other  forms  of 
wealth  are  thoroughly  .secondary, 
jthe  prairie  arca.s  will  really  boom 
only  when  millions  of  people  use 
millions  of  acres  intelligently, 
establishing  less  a  grain  growing 
industry  and  more  a  farming  way 
of  life.  * 

The  industrial  boom  now  taking 
place  may  serve  as  the  catalyst 
that  can  bring  it  about.  After  all, 
it  is  establishing,  for  the  first  time 
in  prairie  history  the  fact  that  one 
need  not  be  unemployed  and  broke 
when  the  wheat  crop  fails. 

Diversification  and  intelligent 
dispersal  of  Canadian  industry 
across  the  breadth  of  the  land  are 
the  bases  on  which  the  industrial 
boom  in  western  Canada  can  be 
made  permanent.  Repopulation  of 
the  areas  where  people  are  reduc¬ 
ing  themselves  in  number;  increased 
population  where  there  is  a  meas¬ 
ure  of  stagnation;  must  go  hand  in 
hand,  however,  not  only  with  the 
development  of  industry  and  natur¬ 
al  resources; 


I  where  hydro  power,  irrigation 
[  water  and  all  the  comforts  that 
water  brings  to  a  farmer,  are  wast¬ 
ed  for  lack  of  application  of  a 
little  money. 

Millions  of  Acres  Yet 
Canadians  who  could,  and  should, 
make  the  farming  people  of  w'est- 
ern  Europe  conscious  of  the  mil¬ 
lions  of  acres  of  excellent  farm 
land  in  the  Peace  River  districts 


they  must  go  hand 
in  hand  with  a  modern  appraisal 
of  the  land  and  what  could  be 
done  with  it  if  some  imagination 
were  applied  to  it. 


This  trout  was  caught  in  Cold  Lake  Alberta 


The  Pitfalls  Of  British 
Agriculture 


By  PAUL  DE  HEVESY 
(Special  to  The  Financial  Times) 

oblems  require  the  world  price  of  ■w'heat  is  about 
1  judgment  than  $84  (£30)  a  ton.  We  are  also  told 
to  British  agri-  that  “tiome-grown  cereals  and  other 
place  in  world  arable  feed  crops  are  less  than  half 
of  the  British  tlie  cost  of  purchased  feed.”  If  this 
ly  right  to  re- 1  i.,  so  .why  maintain  fixed  prices  for 
e  beef,  mutton,  i  British  cereals  at  all,  prices  that 
ultry,  should  be  hnipose  so  heavy  a  burden  on  the 
try.  It  is,  how- 1  British  taxpayer? 

1  whether  to|  Why  is  the  Danish  farmer  so 
British  wheat  conspicuously  prosperous?  The  soil 
:ial  correspond-  climate  of  Denmark  are  no 
‘Times  ’  has  re-  better  than  those  of  Great  Britain, 
ould  be  a  sound  unlike  his  British  counterpart,  the 
Danish  farmer  does  not  enjoy 
1  British  farmer  either  protection  or  subsidies.  His 
'  100  men  and  success  is  due  to  the  fact  tiiat  he 
)  to  grow  more  produces  the  right  thing;  more  and 
i  would  at  once  rnore  animal  products  and  less  and 
labour  and  this  I  igss  wheat. 

nore  profitably  There  is  also  the  question  of  fer- 
lanufacture,  of,  tilizers.  Denmark  freely  imports 
lery;  for  these  (be  cheapest  foreign  chemicai  fer- 
ported  to  Can-  (jiizers.  Great  Britain  maintains 


London- 


Another  is  the 
chemical  industry,  built  partly  on 
the  availability  of  natural  gas,  and 
in  Alberta,  the  relative  proximity 
to  the  pulpwood  resources  of  Brit¬ 
ish  Columbia;  partly  built  on  a 
growing  realization  that,  in  the 
non-metallic  minerals  of  the  prairie 
provinces,  are  the  makings  of  a 
variety  of  new  industries,  all  of 
them  of  great  economic  value. 

One  of  the  chief  features  of  the 
prairie  boom,  however,  is  the  fact 
that  prairie  population  surpluses, 
brought  about  in  farming  districts 
by  the  growing  prevalence  of  ma¬ 
chinery,  can  now  be  absorbed  to  a 
considerable  extent  in  diversified 
•nterprise. 

The  availability  of  alternative 
employment  sources,  hitherto  only 
a  minor  feature,  is  one  of  the 
factors  which  is  expected  to  re¬ 
verse  ultimately  the  trend  towards 
amaller  populations  that,  particu¬ 
larly  in  Saskatchewan,  has  been  so 
noticeable. 

Tremendous  Housing  Boom 

There  is,  for  instance,  a  tremen¬ 
dous  housing  boom  in  Alberta. 
Construction  labor  is  at  a  premium 
and  most  of  the  construction  is  of 
a  permanent  nature,  embodying 
into  new  residential  areas  the  best 
features  of  urban  housing. 

The  development  of  small  indus¬ 
tries,  machin^  shops,  equipment 


Caol  mining  is  ane  af  the  mast  impartont  industries  an  the  Western  Prairies 


a  reorientation  of  the  Canadian 
economy  away  from  sectionalism 
tied  to  similar  sectionalism  in  the 
various  partsc  of  the  United  States, 
it  will  not  only  strengthen  per¬ 
manently  the  economic  fabric  of 
Canada,  but  will  raise  anew  the 
status  of  the  prairie  provinces. 

The  multiplicity  of  resources 
which,  in  variety  at  least,  are 


Irrigation  tronsformi  a  dry  belt  into  o  lush  farming  areo 
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f«  VAfftriAV  _  .  ®  Itt  a  price  the  consumer  can  af- 

-  3 — r - r: - r — ~  *  I  UllHeZI  •  ♦  ford  to  pay.  In  line  with  this  policy 

Alberta  is  the  first  of  the  wesi-hables  and  arsicultiiral  Produce.  I  The  three  Canadian  Wheat'  regularity,  so  as  to  furnish  it  |ducers.  The  government  of  Canada  the  Wheat  Pools  have  supported 

ern  provinces  to  .start  a  major  high-  f^r  it  is  rich  in  .soil  and  boa.sts  of  a  urp-i-jn-  '.tip  lanrf  *  The  onlv  diffi-i  t  .u  ...  ipnnla  started  in  hiiainess  with-'  efonomically  to  the  users  there-  wa.s  no  exception  and  came  to  thelthe  United  Kingdom-Canada  wheat 

-.7.  I:  ,u'  crowing  season.  Today,  it  J  In  the  past  few  years  British  of;  and  to  preserve  the  growers  rescue  of  prairie  grain  producers  agreement  and  the  Internationa 

^’’’^ihas  a  population  of  about  300.  but  y,..,.  tp’ travel' to  school^  up'^nlunibia  has  been  growing  moreOUt  any  capital  or  facilities,!  and  the  public  their  proper  'with  establishment,  in  1935,  of  thelWheat  Agreement,  the  Food  and 

north.  The  Mackenzie  Highway,  an  .^vj,hin  it..!  neighborhood  there  are  i,  _ .  f,/'.  "  ranidlv  than  anv  other  Canadian '  A  Ihprfo  ir,  1Q9«1  o„rl  Mor,tfpKo  and  economies."  Canadian  Wheat  Board. .  Agriculture  Organization  of  the 

•ll-weather  road,  -384  miles  long.  400  farm.s  covering  .50.000  acres.  ^pitip^  oountrv  ^o  instead  she  ^^nrovince  aeeordins  to  the  current Manitobai  1923-24  to  1929-30  the  Pools  This  board  has  marketed  the  entire  i  United  Nations  and  the  Interna- 

from  Grim.shaw  to  the  Great  Slave  Fi«x  and  forage  seed  are  the  /"""rp,_ondere  '*  i  T  ^  n  J  V  Saskatchewan  in  1924.  handled  over  a  billion  bushels  of  Pra'ne  wheat  crop  since  September  I  tional  Federation  of  Agricultural 

...  .  ,h  I.,  o  piimarv  ca.sh  crops,  with  wheat.  The  Fort  Vermillion  area  has  ’  ^*’'''^w  of  The  Bank  of  .,  I  grain,  and  distributed  net  proceeds  for  close  to  four  years  i  Producers.  They  have  succeeded  m 

Lake  has  now  become  a  path  along. ihe  PoG  Vermillion  "^^Nova  Scotia,  which  deals  with  the  Within  a  year  they  were  mar.|fo  pool  members  totalling  $1,299.-  sole  marketing  agency llowering  the  cost  of  handling  gram 

which  permanent  civilization  is, The  livestock  industry  is  becoming  Mackenzie' Highwa.v.  Thf  Mennon: '  po.'fwar  economic  expansion  in  thatiketiniT  close  to  half  the  wheat  ■  F^ch  Pool  built  up  an  addition  to:  and  are  Hrm  ®“PP°/ters  of  he 

moving  north  to  open  up  vast  ncu  increasingly  important  and  mo.st  jfp,  L^.^.p  onened  a  larce  section  i  nrovinee  i  u  ■  iir  i  j  iexten.sive  s.ystem  of  country  and  '  _  Canadian  Wheat  Board,  marketing 

areas  for  agriculture  lumber  indiH-  mixed  farmers  are  relying  more  '  of  the  river  and  'a  newi^  e  ;u  ,  ,u  Western  Canada.  'terminal  elevators  at  the  insistent  .  The  Wheat  Board  method  of  sell-  as  it  does  all  prairie  wheat,  oats 

areas  for  agncultuie  lumb  indu.  hogs,  i  h”me,teading  area  is  being  de-  '^^pHal:  .  ..  .  .'demands  of  the  membership.  One  their  grain  has  worked  out  I  and  barley  efficiently  and  econo- 

tries.  mining  and  ml  developments,  pp,jp,pj,  ji,p  ^^p^  already  under  i  veloned  at  Buffalo  Prairie  Nm^^  of  something  like  m'  application  lor  a  j  j^e  principles  laid  down  for  the  most  satisfactorily  from  the  view-  mically.  Built  on  a  sound  co-opera- 

In  bringing  the  Wood  Buffalo  riiltivation.  it  Was  been  estimated  |  p^perimental  station  at  the  fort  islbillion  dollars  have  been  made  in^Dominion  charter,  the  Pools  operation  of  these  elevators  was  Pup"E°^- PJ**"®  f/V  basis  and  operating  on  Rocft- 

Park  Closer  to  mad  -  p  :  de^elo^  their  purpose  and  h%VS  ^e  rg^r^i^dearfo  b^up^’^J.e 

Is  will  also,  in  time,  prove  to  be  »  ®  ^  district  wUl  riren^befom^  the  e^rl^’’^’’^  iectivcs  as  follows-  payment  of  patronage  dividends.  to  concentrate  on  their  Co-operative  Movement  in  Canada 

ma,1or  feature  of  the  already  .strong ,  ^  npen  before  the  W  ^  .  jecm  CS  as  loilow  S .  i  handhng  operations  Over  in  the  consumer  as  well  as  the 

aystem  Of  touri,st  facilities  on^which^^^^^^  grain  :Columbia;s  natural  re.sources-either  I  tstUuter  f?r“XM  The  ”ots  ^^ad  ba^7l^etart,ed 

SdndltT  revenue7depend  throughout  denTe.“  where  Trirnportam  farm.s%ndyme.JteadJ  To  the%^  purpo.ses  of  mutual  help,  to  serve  |  had^V\ave'’"thei7’own  eMors^  g"rain%"eIivered‘‘t,o  poo"  elefatoSi  w;7d'’ieace%T^^^^^^  a’'nTfn  *erna! 

.11  Canadian  regions.  '7"®,.?^.':::.  ",i^:'tie.s  and  the  development  of  old  and  "’"'•kettng  assoc, a-  ;Fortunately  there  was  a  clau.se.  in !  «nd  have  contributed  much  to  tional  pro.sperity  for  all  humanity, 

niTncUfAra-zifl  THerhu-av  nonr  ^^^Tk\r\z.  MocK  Of  ppopif*.^.  for  10^  p|<*vator.«  flt  (.rimsuRu  II  s  a  lonc,  1  tjon  for  Ih^  corporations  and  per-  i  the  memb€r5  contract  providins - - - - - - 

The  Mackenzie  H  gh«ay  penc-  j,p„p,j,  ,^p  newcomer,  equally  haul,  but  better  than  the  old  sys-  new  mine.s.  or  in  facilities  like  pulp  mentioned  in  Section  A  1  I  f'”'  Hevator  deduction  of  twol  .  , 

■trate^  some  of  the  wilde.«t  and  most  the  benefit  of  the  country  tern  of  boat  traffic.  and  plywood  mills  for  processing!  u  e.  *  •  *u  j  j  !  cents  on  everv  bu.«hel  of  iv|u.at  .  _ _ 

unsettled  area.^  of  northern  Canada,  as  a  whole.  The  farming  area  on  the  i  these  resources.  New  by-product  improve  me  o  s  an  delivered.  TTie  magnificent  system  I 


Alberta  is  the  first  of  the  west- hable.s  and  argicultiiral  P'-nduce.  I 
ern  province.s  to  .start  a  major  high-  mr  it  is  rich  in  .soil  and  boa.ris  of  a  (,rpa]^jng  the  land.  The  only  diffi-i 
- - -  th,.  growing  season.  Toda,v.  it  .y..  ,,  rfi„„htpr! 


The  Pacific 
Frontier 


Pools  Have  Become  Billion  Dollar  Business 
^With  Grain  Handling  Now  the  Main  Function 


.•••  *u^  /«..'SOoo  growing  season.  inaay.  ii  io  uie  /4«.»eri^4«»si  gjAinouj  ni,  diin  lu  pre^fivt*  »ne  gr*»wei>  ic^luc  pidirie  ijrain  proaucers  <ij^x ctf/iicm-  dim  me 

^^^iha.5  a  population  of  about  .300.  but  ^.-.,'1^  have  to’ travel' tn  school^  ul'Columbia  has  been  growing  more.OUt  any  capital  or  facilities,!  and  the  public  their  proper  |with  establishment,  in  1935.  of  the|Wheat  Agreement,  the  Food  and 
orth.  The  Mackenzie  Highway,  an  .^vj,hin  its  neighborhood  there  are  "^Tanidlv  than  anv  other  Canadian '  A  Iha-fo  ir,  1090  o„rl  Mor,if«Ko  and  economies."  Canadian  Wheat  Board. .  Agriculture  Organization  of  the 

11-weather  road,  -384  miles  long.  400  farm.s  covering  .50.000  acres.  ^ptUpri  oounfrv  ^o  instead  she  ^^nrovince  acrorrtins  to  the  current Manitobai  1923-24  to  1929-30  the  Pools  This  board  has  marketed  the  entire  i  United  Nations  and  the  Xnterna- 

om  Grim.shaw  to  the  Great  Slave  Flax  and  forage  seed  are  the  J  !  and  Saskatchewan  in  1924.  handled  over  a  billion  bushels  of  wheat  crop  .since  September  I  tional  Federation  of  Agricultural 

.  .  .  fh  i.^  n  pi’imflrv  cash  craps,  with  wheal,  -phe  Fort  Vermillinn  area  ^^^view  of  The  Bank  of  Igrain.  and  distributed  net  proceeds  for  close  to  four  years i  Producers.  They  have  succeeded  m 

ake  has  now  become  a  path  along. iherori  Vermillion  "^^Nova  Scotia,  which  deals  with  the  Within  a  year  they  were  mar.|fo  pool  member.s  totalling  $1,299.-  sole  marketing  agency  llowering  the  cost  of  handling  gram 

hich  permanent  civilization  is, The  livestock  industry  is  becoming  Mackenzie' Highwa.v.  Thf  Mennon: '  po.'fwar  economic  expansion  in  thatiketiniT  close  to  half  the  wheat '•'>3fl«4.J»8.  F^ch  Pool  built  up  an  addition  to:  and  are  Hrm  ®“PP°/ters  of  he 

oving  north  to  open  up  vast  ncu  increasingly  important  and  mo.st  jfp,  onened  a  Iarf<r  section  i  nmvince  i  u  ■  iir  i  /-  j  iextensive  s.ystem  of  country  and  '  _  Canadian  Wheat  Board,  marketing 

■eas  for  agriculture  lumber  indiH-  mixed  farmers  are  relying  more  '  of  the  river  and  'a  newi^  e  ;u  ,  .u  Western  Canada.  'terminal  elevators  at  the  insistent  .  The  Wheat  Board  method  of  sell-  as  it  does  all  prairie  wheat,  oafs 

eas  for  agncultuie  lumb  mdu.  hogs,  i  h”me,teadinc  area  is  being  de-  !«  fhetr  annliratinn  for  a'f<emands  of  the  membership.  One  '"S  their  grain  has  worked  out  I  and  barley  efficiently  and  econo- 

les.  mining  and  ml  developments,  Rp,jp,pj,  jj^p  ^^p^  already  under  i  vp,oopri  7t  nuffa|„  ppJrip^  f^^^^^  of  something  like  m'  application  lor  a  j  j^e  principles  laid  down  for  the  most  satisfactorily  from  the  view- !  mically.  Built  on  a  sound  co-opera- 

In  bringing  the  Wood  Buffalo  riiltivation.  it  Was  been  estimated  |  p^pprimental  station  at  the  fort  islbillion  dollars  have  been  made  in^Dominion  charter,  the  Pools  operation  of  these  elevators  was  Pup"E7- PJ**"®  basis  and  operating  on  Rocft- 

irk  Closer  to  mad  -  p  :  de^elo^  their  purpose  and  Tg^r^i^dea/^  b^up^’^J.e 

e!  r.'-lET:  rir'l  ciLE'i  vermilion  district.  ,7;,'  w[,rripen  before  the  e^rlr’’^’’"^  jectivCS  as  follows:  .payment  of  patronage  dividends.  I ^“i7"7andlin?”7±!Jf«n®"  Mlfid 


early jectlvcs  as  follows: 

iment,  the  review  notes,  is  in  British!  «  ^  t 

.  !  ...  .  1  ^  ^  ^  ...  To  be  *n  figrirultural 


stated  their  purpose  and  ob-  earnings  should  be  used  for  the  I  P^o\  members  have  been  done  a  great  deal  to  build  up  the 

ipofi'voc:  no  fnllowc-  payment  of  patronage  dividends.  ■  ®“.  to  concentrate  on  their  Co-operative  Movement  in  Canada 

lecrnes  as  loiiows.  I  >'  ^  ^am  handling  operations.  Over  in  the  consumer  as  well  as  the 

".  .  .  To  be  an  agricultural  j  xnetr  own  Elevators  the  years  they  have  steadily  in-  producer  field.  They  believe  that 

organization  instituted  for  the  |  The  Pools  had  barely  started  creasy  y??.**"  numbers,  their  handl-  Co-operation  is  the  greatest  force 
Durnoses  of  mutual  helo  to  serve  't  became  evident  that  they  mg.  facilitie.*,  the  percentage  of  available  to  man  to  bring  about 

purpo.ses  ot  mutual  neip.  to  serve  |  elevators,  firam  delivered  to  pool  elevators |  world  peace,  national  and  interna- 

as  the  central  marketing  assoeia-  Fortunately  there  wa.s  a  clause  inl^^d  have  contributed  much  lo  tional  pro.sperity  for  all  humanity, 

tion  for  the  corporations  and  per-  i  the  member.s’  contract  providing - - - — — - - - - - 

son.s|  mentioned  in  Section  A.l  I  ^^r  an  elevator  deduction  of  twol  , 

I.  r  .  ■  .1.  .1  J  !  cents  on  everv  bushel  of  - -  - 

hereof;  to  improve  methods  and  delivered.  The '  magnificent  .system 


path.  It  was  a  rr^iill  nf  pro\  mrial-  rnancnilv  p.stablishpd  in  the  north.  of  pioneers  and  homesteads,  ibasic  industries  with  material  and- 

federal  agreement.s.  under  which  ff,p  need  for  additional  and  re-  The  Homesteaders  equipment  formerly  imported,  or  to| 

the  303  miles  located  in  Alberta  latively  nearby  .supplies  of  fre.sh  Since  the  j®7"'7’iprodure  consumer  good,'.  are  I"®' 

......  foAHcintfe  eoiild  become,  the  basis  men  who  saw  that  someda.v  tner  'r  build 

were  paid  for  by  the  Province,  food.tuffecy  d^^b  bushland  would  be  trans- j  increasing  in  number. 

while  the  81  miles  located  in  the  pp,rrnanent  importance.  formed  into  modern  farms,  pushed |  One  of  the  most  interesting: 

Northwest  Territories  were  con-j  Vermilion  is  about  ,50  miles!  north  of  Peace  R''’er  to  establish  .^speejs  ,pg  current  expansion.: - L- 

atructed  by  the  di-^trict  road  ^  Hich wa?'"  I '  S' e  SeT^bv'more  home-l®®®"'-ding  to  the  review,  is  that 

No  fewer  than  six  hiehway  crews  with  rohd  oLse^  who  were  willing  to  carve  [much  of  it  is  taking  place  in  areas  The 

are  constantl.v  at  work,  keeping  the  .  „p,,ntrv  the  neat'  **  living  from  the  bush  in  the  hopp|remote  from  the  big  industrial  llhat.  1 

Th,r.  ,m,ll  S'  h,v,  .hi.  'f*  "''il.'wi: 

communities  in  the  north.  larmina  homes  of  the  northern  In-,Bi'P  ‘’nd  toda.v  make  a  vital  contri- j fi^velopment.  the  Review  says,  i.e  an  mpnthi 


ine:  to  increase  consumption,  j  use  of  the  futures  system  the  Cen- 
build  up  new  markets  and  de-  it.ral  Selling  Agency  had  its  own 
velop  new  uses  for  grain;  to  j  agents  in  every  important  wheat ! 
market  same  directlv  and  with  I  importing  country.  By  selling  the 

- 1  great  bulk  of  its  wheat  directly  to  ! 

c'avio.t,  millcrs  who  would  grind  it 

^ -Hie  ^  ‘^e  Pools  by-passed  the 


ray  crews  with  /^  ."^'’.^^local  road  oLses'  Steaders' who  were  willing  to  carve  [much  of  it  is  taking  place  in  areas  The  review  concludes  by  saying | V  -ors  Until 
«re  constantly  at  work,  keeping  the  High  Le\ eh  W  1  jPp  npat!  a  living  from  the  bush  in  the  hope  |  remote  from  the  big  industrial  llhat.  today,  the  economic  ^litriate  .gjo* 

There  are  many,  small  isolated  Jp^setlleTlt  pas^^  ‘They  have  .seen  this  dream  come  ‘I’®  Thisii.^,^,  ,  :  mndities"’'tum‘bfed‘’'’-"l  "^he“c''ir' 

communities  in  the  north.  Farmina  '7'lu7  homes  ^of  the  northern'^  In-,  Bite  and  today  make  a  vital  contri- j fl^velopment.  the  Review  say.s,  i.s  an  months  priees  for  forest  Productslf!?  J^p'  ■,  no  ' 

is  an  established  industry  in  the  ®-.  ,  '  fnimH  that  farminci  bution  to  the  agricultural  importance  I  important  one  in  a  province  whereiand  ba.se  metals  have  weakened.  !„®  tha  o 

Fort  Varm.l.on  area;  trappers  and  J  .^7^" p;/Ting  ban  ^  Alberta.  The  elevators  at  brim.:„,„..p  ,han  half  the  population  isITh^  PUects  of  the.se  price  declines,  7  s^^^rin^^satrsfacS  re- 

i/olaterfr^m^Jli?  rcTi'^fThe  Ca^  mir/ vova'"'7n  rh77ppo7le''yhom  bushe7"r7n  peixenTol Three  Big  Trojests  I  premium '’or^he'Sradlan  701187  P”®®®  K 

filar  community,  dcprndpnt  on  ^  u*  u  \  volume  came  to  the  rlevatorf  t_  j  which  ha?  added  tn  the  difficulties | that  followed  the 

cood  flying  weather,  or  on  radio  J^mce  the  '  via  the  Mackenzie  Highway.  Three  of  the  big  postwar  hydro-  of  Canadian  exporters  in  U.S.  mar- !  P,f  Pools  tried  to  stabilize 

communications  alone  for  eontact  opened  m  the  hoats  oper-  Wheat  is  the  main  crop,  wdth  electric  projects  are  of  particular  kets.  i  ihe  Price  of  wheat  at  a  cost  of 

with  the  outside  world.  Se  77’c7"tow7  h^v™bccn  b^’’^'^®  of  flax  barley  rye.  ;  poim  of  view  Sobering  as  these  .developments  1  ^oT'^oUar^  fn  ove^^^^^ 

im^r7a7M7d7ui'eT"to"7ei7nd"7ni  '®‘®^  and  less  frequent  as  |  s|p®t/^^ef resource  development  in  ^he  j  »®®-  ho^^ever.^thy^^iew  members. 

the  Mackenrie'Highwa.v.  Farming comm7rcia7riv7rmen  h7v77^‘”*’V7®  Columbia  is  bright.^b^th  The  three  prairie  governments  j 

is  taking  place  afound  the  ^  fro™  Grinvshaw.  making  review  states.  The  John  Hart  de-j from  the  point  of  view  of  exporting i?“af.a"‘®ed  this  amount  to  the, 

feventv  mile  stretch  of  the  high-;*  .  .u  record  for  the  town,  velopment  near  Campbell  Biver  |  to  a  raw-materirl-hungry  world  and  banks,  each  provincial! 

wa.v.  in  the  Grim.shaw-Peace  River,®"7^  *7;.  •7,7o„7ccd  thf  la.st  tri'p  Six  Elevator  Companies  „„  Vancouver  Island  i.s  the  source :  "f  building  up  her  economy.  Her  !K°ver"ment  issuing  bonds  to  the 

area  —  the  fishing  is  a  major  m-  .  .F  .  •  frftiohtinff  hnat  thp  “Wat-  elevator  companies  #  *u  *.  t  w^utc  water-power  re.sources  are  enor-  Pools  giving  bond.^i 

dustrv  in  the  Great  Slave  i.^ke : "’®  operating  at  Grim,shaw  have  built  "f  Power  for  the  two  new  pulp  mills  B  sub.stantial  coll  ‘h®  governments  for  the  full 

region.  Retween  these  two  .section.':  i-':'"-  j  •  u  r  .  '^®'*'  elevators  and  annexes  tn  at  Nanaimo  and  Port  Alberni  and  re.serve.s,  and  now  natural  gas  amount  except  for  $1,200,000  writ- 

lie  the  oil  prn.spects.  the  mining  po-  A  typical  homesteader  in  jh®  Fori  ^ou.se  the  increasing  shipments  nf  new  newsprint  mill  at  Duncan  Briti-u  r„i„mhia  also  ha.  c«m«  *®"  voluntarily  by  the  govern- 
fentialities,  the  lumber  districts  Vermilion  farming  area  is  Dick|graih.  One  company  alone,  which  „„  the'„f  .hi  .  "L  i  o*®"'  of  Manitoba.  It  i.s  an  out- 

and  more  agricultural  land,  and  P’®®"'  .  'V®®  h"^  '^''®^mow  has  an  elevator  capacity  of  •_  B  ■*  existenre  *^'He7fnrerfc '"  standing  tribute  to  the  loyalty  of 

additional  fishing  .streams  and  lakc.s.  f'-om  the  Mackenzie  Highway  and  Rgo  ggo  bii.shel.s.  has  constructed  one  Pend  d  Oreille  River  near  ®^'®'®""-  .H®*^  forest.s.  if  success-  p„oi  member.s  and  the  honesty  and  | 

and  additional  sites  for  new  long  ’'•'®s  High  Level  a.«  his  post  office,  elevator  and  added  an  annex  .southern  border  of  the  province  will  operated  on  a  siistained-yield!effjeieney  of  their  management 

te-m  industrial  development.  The  young  Canadian-born  Scandin-:io  their  old  building  since  the  j-erve  the  new  fertilizer  plaint  at  '"’P”®*  |  that  the  entire  debt,  principal  and: 


Jif'^heTnv  Ies7  Erte-v '^fnr  * '""®‘  ‘'’®  Great  War.  then  I  The  Mackenzie  Highway  has  also ;  Kimberley  and  add  In  the  power  |  oan  provide  the  ba.sis  for  a  growing  -The*  payment  of  patremage  : 

L?a^sDoriat777etw"een  w7e'lv  se-  '‘''®'^  f®"*''*''  Alberta  While  he:  become  the  trail  of  the  home-supply  for  the  metallurgical  work.s  I  number  of  .secondary  manufactur-  dfvidcnds  was'resumed  in  the  crop' 

rara'ted  Do  nts  fnd  more  ^lifeline  "-ss  'vorkmg  as  a  trucker  in  Ed-  steaders.  A  new  settlement  area  Trail,  which  are  being  modcrn-1  mR  industries.  iggg.gg 

h®  decided  to  go  north  was  opened  this  spring  north  of  the ;..  .  .  And  the  sncc-i  Though  the  most  easily  accessible  r-.j.-.i 

i7  *7  7ew  ‘'’®  '’'®  ^  ^°®®-  I  Third  Battle  Rivcr  and  othcr  areas.  ''‘®'*  ®"‘L  ^  *  ®'  .  .  *  nietal  deposits  have  been  developed,  Tbe  J^^rieVee  nf***he**nnnU  and 

spring  up  ^er  the  sears,  a  new  [  jjg  |^p  become  "fed  up’’isurveyed  some  time  ago.  have  been  tacular  Kemano  project  will  pi o-  the  vast  tumbled  cordilleran  region  .v  j- ®.^P®*^*®r*^®i .he  pools  and 
tentacle  of  Canadian  expansion  3ll  the  talk  of  atom  bombs,  in  demand  at  Buffalo  Prairie,  and: vide  power  for  the  aluminum !  that  makes  up  the  greater  part  of  ^^® 

A  permanent  basis;  it^^P,  and  the  high  co.st  of  living.!  points  along  the  highway  Within  |,^plt„  to  be  established  at  Kiti-|the  province’s  area  and  stretches  I  "t7at^“7haon1^^^^^ 


Fort  Vermilion  IS  only  a  .^mall^.m  he  filed  a  homestead  lease  in  the  past  year  more  than  .3.500  home-; „„  ,be  coast  500  miles  north  far  into  the  Yukon  undoubtedly  irnmVnt  had  the  newer  an^ 
village  measured  on  e  a  s  t  e  r  n  i the  wildrrne.c.s.  ..steads  were  filed  in  the  Peace  Riven Vancouver.  still  holds  much  hidden  wealth,  ^n-nces  to  nnerate  a  ma^ketin? 

•tandards.  Yet,  m  the  days  of  the  Dick  Ol.sen  look  off  his  first  nopldi.strict.  of  which  a  large  portion:  The  review  pays  special  atten- '  Finally,  British  Columbia  will  be- 1  ora-nization  w-hich  could  ei^sirf 
Klondyke  gold  rush  it  was  the  thi^s  fall  and  plan.s  to  stay.  H's  came  from  the  area  .served  by  the  pppp„,  rf^velopments  in  the  come  a  major  producer  of  aluminum  I  living  prices  to  pr(^duce7  Go^r7 

chief  supply  center  for  fresh  vege- modern  house  is  almo.st  finished  highwa.v. _ _ _ _ _ _ ;  central  third  of  the  province.  Last  ,  as  a  re.sult  of  the  new  industry  at  ments  of  many  Other  world  nations 

year  the  timber  cut  in  the  forest '  Kitimat  ba.sed  on  her  cheap  and  had  thought  it  necessary  to  protdde 
L*II  C±*11  /I  11/  n  A  I  course,  to  wider  use  of  the  port  di.st:  let  centering  on  Prince  George  plentiful  power.  guaranteed  price.®  for'  their  oro- 

f  flff  |r/*f]f  1 1  tlnfimVV  I  /IFl  *  as  a  port  of  entrv.  The  goods  which  i  exceeded  400  million  board  feet  i  - - - 

X^lgUI  kJllll  VfIC  rr  UJt  I  Vl  the  we.st  seeks  are  usually  highclas.®  compared  with  .5.5  million  in  IMpj 

/m  •  p  I  •  .  n/f  in  I  fully  manufactured  articles  on;  and  some  .5.50  saw  mills  were  ope-  .  , 

llirflfn  ^hintnpnt^  IVInPP  Kficntn  which  freight  rate®  are  consider-  rating-12t:.nps  as  many  as  before 

UlUtll  v/lllplllclllo  iriUKfZ  liCLI/lU  higher  than  they  would  beithe  war.  In  19.50  a  plywood  plant 

on  bulk  good.s.  such  as  grain.  The 'wa.s  established  at  Quesnel.  and  ^  4  ■]»  ■  ^'1 H  T  W  ■  T  M  ■ 

Jong  haul  from  Churchill  .south  to  '”.1  y®*®  «  '';»®  "P®",®^,  "®f/  ^  ij  |i  ■  Ij  . 

Winniner  Reeina  and  .Saskatoon  Prmce  Rupert  making  acetate  dl.S-  M.  ^  | 


The  Port  of  Churchill’s  19.52  navi- It  h  e  r  e  during  the  19.52  •'®**'^'’."- ’  "7''  RcgTna  a7d  SaskToon  Prince  Rupert  making  acetate  dis 

gation  sea.ion  wa.c  one  of  the  .short- 1 ‘w®nty-lhree  arrived  practically  in  Winnipeg.  Regina  and  i>a.sKatoon.  |  py,p  textiles.  The  Kiti 

e't  on  record from  \uguet  ’’nd  to  *’***^®®*'  Gnly  three  carried  what  Here  is  the  record  of  w'heat  ship- j  mat  project  has  given  a  further  | 

o.v,  V..*  »  .1-1  '’®  ®’*''®'^  rflrsn®"  of  mrn1,'=  via  Churchill  in  the  la.rilfillip  to  activity  in  the  distric 

October  Rth  —  hut  if  net ei thelr.^s  g^eat  economic  significance.  Iwentv-one  years.  and  a  .50-miIe  railroad  is  being  con 

produced  twn  new  records.  The  One  boat  carried  a  fair  amounf  .  —  .  ‘  ‘  . .  .  ,  'stnicted  from  Terrace  to  Kitimat 


produced  twn  new  records.  toe  fjne  boat  carried  a  fair  amount 
rumber  of  ships  increased  In  26  of  machinery  and  equipment  from 


s’olume  of  grain  shipped  rose 
millifin  bushels. 


Continent.  The  third  one  carried 
cement  from  Sw'eden  to  alleviate  a 


19.51  crop.  .Tudging  from  experience 
the  19.53  shipping  .'eason.  whatever 


inre.=. 

But.  important 


the.se  items 


Churchill  in  view  of  the  extra-  ^binping  port  and  the  promote-s 

ordinary  crop  if  19.52.  and  the  rela-  "7  .'upporlers  as  well  as  the^oper- 

ator?  of  the  railway  from  Church- 
♦ively  higher  percentage  of  prime  jn  Flon  have  their  work 

exportable  bread  grain.  f^|.  them  if  they  wish  to 

The  main  weakness  of  the  po'lirfiake  foreign  exporters  conscious' 
of  Churchill  is  .still  the  fact  that  it 'of  the  facilities  offered. 

Is  primarily  a  one  way  port.  Churchill  still  has  the  .shortest' 

"There  are  a  variety  of  items  shipping  season  of  any  port  within 

which  foreign  shippers  bring  to  the  Canadian  .system  of  harbour 

Canada  on  Churchillbound  vessels,  commisioners.  "rhe  installation  of 
The  growing  market  for  import  radar  warning  systems,  has  been , 
goods  on  the  prairies,  due  to  the  sugge'ted  as  one  means  of  reassur- 
rising  purchasing  power,  is  bound ,  ing  shipowners,  who  are  worried 

to  leave  its  mark  on  the  Churchill  about  ice  conditions  in  the  far 

wharves.  But— the  fact  is  still  that!  north.  I 

of  the  twenty-six  ships  arriving  There  is  another  drawback,  of  | 


Alberta’s  Energy  Resources 
Still  Growing 


Alberta  Is.  without  a  doubt,  the  i  At  the  present  time,  most  of  the 
best  endowed  province  in  Canada  power  is  supplied  to  the  whole 
from  the  point  of  view  of  energy  !  province  by  one  private  company 
sources.  There  are  some  45  bil-  which  operates  five  power  sites 
lion  tons  of  coal— more  than  any-  on  the  Bow  River  in  the  south  of 
where  else  in  the  world:  there  are  the  province.  Power  developments 
some  4.5  trillion  cubic  feet  nf  are  planned  five  years  ahead  and 
natural  gas  proven  and  within  have  kept  pace  with  indu.strial 
economic  reach;  there  are  the  oil  development.  Other  companies  are 
reserve.®,  estimatel  .so  far  at  a  mini-  aiding  the  power  supply, 
mum  of  one  billion  barrels  and  the  Rut.  in  addition  to  these  devel- 
greater  part  of  the  oil  lands  as  oped  power  siies,  there  are  sixteen 
yet  unchecked.  others  whose  po.ssibilities  have 

Finally  there  i.s  an  abundance  nf  been  examined  and  whose  aggre- 
developed  h.ydrn  power  and  an  gate  horsepower  is  estimated  at 
even  greater  amount  of  hydro  1.144.466  maximum  and  466.134 
power  as  yet  undeveloped.  minimum  development  as  shown  tn 

’  . .  ■  ■  - -<ithe  accompanying  table. 

FIVER  HOn.-^KPOW  f;r  .\T  SO^r  KKKICIENCV 


mrnt,'!  via 
twenty-one 

1931  . 

19.32  . 

19.3.3  . 

1934  . 

1935  . 

1936  . 

19.37  . 

1933  . 

19.99  . 

Churchill  in  1 
years. 

.  .545,006 

.  2.736,000 

.  2.708.000 

.  4.050.000 

.  2.407.000 

.  4.294,000 

.  604.000 

.  917.000 

.  1  772.000 

1946  . 

1941  . 

1942  . 

1943  . 

1944  . 

194.5  . 

. ’  '  740.000 

1946  . 

.  2.929.000 

1947  . 

.  4.976.000 

1948  . 

.  .5.314.000 

1949  . . 

.  5.528,000 

1950  . 

.  6.768,000 

19,51  . 

.  7.278,000 

19,52  .  . 

.  8,.55LOOO 

AURICLLTtRAL 

CHEMICALS 


Total  to  date  61.527.000  bushels. 


'stnicted  from  Terrace  to  Kitimat. 

s  ! 

One  P.G.E.  Extension  I 

"The  rei’iew  mentions  two  other! 
events  of  importance  to  the  district! 
and  to  the  province— the  recent  i 
completion  of  the  link  of  the  Pacific ; 
Great  Eastern  Railway  from  Ques-j 
jnel  to  Prince  George  and  of  the' 
Llohn  Hart  highway  from  Dawson! 
Creek  in  the  Peace  River  to  Prince' 
George.  It  also  refers  to  the  assess-! 
ment  of  natural  gas  reserves  in  the ; 
P^ace  River  area  of  British  Colum¬ 
bia  at  some  1.600  billion  cubic  feet  ! 

It  calls  this  the  most  recent  major 
I  development  in  ronnection  with, 
British  Columbia's  mineral  re-i 
.sources  and  quotes  a  federal  gov- 1 
•ernment  report  as  stating  that  "it  I 
would  not  be  surprising  if  the| 

: structures  within  the  Fort  St.  John: 
:area.  now  under  development,  have! 
'the  greatest  gas  resen’e  of  any' 
structures  so  far  found  in  Western* 


Web  and  Company  Limited  enjoy  exclusive 
representotion  in  Conada  for  Farbwerke 
HeechsL  verm  Meister  Lucius  end  Bruening, 
Plont  Protection  Department. 

We  would  be  very  pleased  to  discuss  any 
problem  relative  to  chemicol  plant  protection. 

\ 

Agrir.uhural  Chemicah  Division 

WEB  AND  COMPANY  LIMITED 

Montreal — 1231  Greene  4ve. 

Toronto— 95  King  St,  E. 


My  Dad’s  a 
Great-West 
Life  man! 


Sure,  he’s  proud  of  his  Dad.  But  he’s 
too  younjr  as  yet  to  understand  fully 
ho5v  his  father,  a,®  a  life  underwriter, 
serves  hi.5  friends  and  neiprhborp.  As 
he  yrows  older,  he  will  come  to  know 
how  people  depend  upon  his  father 
for  advice  and  cniin.^el  in  arranjring 
their  financial  affairs.  He  Mill  meet 
people  who  are  en,joying  a  carefree 
retirement:  he  ■wull  .see  fatherless 
families  held  toprether;  at  college,  he 
5vill  have  friends  who  have  been 
assured  an  education:  all  because  of 
life  insurance.  And  he  will  know  many 
people  who  have  that  wonderful  feel¬ 
ing  of  security  that  comes  M’ith  a 
well-planned  life  insurance  program. 
He’ll  always  be  proud  to  say:  “My 
Dad’s  a  GreaMVest  Life  Man  I’’ 


ASSURANCf 

»I»B  0««'tE  •  wil 


COMPANY 

Mus. 


\\ 


l^-iiniatcrl  K-timatPfl 
•Mininnmi  .Maximum 
Development  Deielopment 


K'timatPfl  Dependable 
.Maximum  with 


Athabasca  . 

.  P7,79.i 

335.550 

Bow  . 

Brazeau  . 

.  14,852 

.  2.360 

37.319 

7.150 

29.085 

Cascade  . 

818 

1.090 

1.090 

Castle  . 

.  1,134 

4.370 

Clearwater  . 

.  3.925 

11,813 

Crowsnest  . 

.  276 

656 

i 

Elbow  . 

.  3.400 

10,580 

8.640 

Oldman  . 

.  478 

1,820 

1.270 

Peace  . . . 

.  19.000 

63.500 

Red  Deer  . 

.  1.616 

10,130 

N.  Saskatchewan  . 

.  .  4.700 

25,825 

10,800 

Spray  . . 

.  1 532 

3,443 

7,386 

Slai'e  . 

.  313,500 

599,000 

1 

Snake  Indian  (StoneV)  . 

.  680 

2.000 

Sturgeon  . - . 

68 

200 

466,134 

1,114,446 

1 

OfcmsmT. 


An  INVESTMENT 
in  WBrld  Pbaea 


Hunger,  it  has  been  said,  is  the  greatest  incentive 
to  war  the  world  knows.  The  very  survivol 
of  man  is  linked  with  the  ability  of  the  farmer 
to  feed  him. 


In  providing  more  and  mere  of  the  world's  farmera 
with  modern,  mechanized  equipment  — 
se  vitol  in  the  struggle  to  cepe  with  today's 
unprecedented  demand  for  food  —  Ceckshutt  ranks 
among  the  world's  leaders. 

In  Canada  —  and  in  more  than  50  different  foreign 
lends  —  Canadian-built  Ceckshutt  farm 
equipment  is  helping  to  provide  the  means  for  fec4d 
production  on  a  scale’  that  would  have  seemed 
fOntostic  net  so  many  years  ago.  Truly  .  .  * 
on  investment  in  world  peace. 


FARM  IQUIPMINT  IIMITID 


BRANTFORD,  CANADA,  rsuso,  Montreal,  smiths  ealls,  wiNNitEO,  kegina,  saskatoon,  calgary,  edmonton 


THE  MANITOBA  POWER  COMMISSION 

YOUR  HYDRO-- USE  IT 


THE  FTNANCIAE  TIMES.  NOVEMBER  28.  1952 


Diversified  Mining  Industry  Comes  of  Age 
In  Northern  Half  of  Manitoba,  Saskatchewan 


(hr  farmpr  and  worker  than  a  mn.-p  his  first  v’pnfure  into  politics  Prof. 

MacFwan  was  defeated  last  yetf 
in  the  federal  by-election  at  Bran* 
don. 

Wilfred  Gardiner,  son  of  the  pre¬ 
sent  federal  mini.ster  of  agrieul- 
■  tiire,  has  al.so  been  mentioned  as  a 
■possible  nominee.  He  has  been  un¬ 
successful  however,  in  two  at¬ 
tempts  to  be  elected  to  the  Sas¬ 
katchewan  legislature  The  name 
of  Ed  McCormack,  who  holds  the 
Souris  •  Estevan  seal  in  the  pro* 
vincial  house  is  also  being  heard. 

Rut  Mr.  Tucker  might  not  resign 
for  several  months  vet.  It  is  con- 
and  latterly  dean  of  the  sidered  as  likely  that  he  will  lead 
ty  at  the  University  of  (hr  Liberals  at  the  next  session  of 
M  present  he  is  manager  ihe  legislature.  Then  ext  Liberal 
ein  section  of  Ihe  Conn-  provincial  convention  is  not  likely 


legislation  which  formed  the  vete-i 
rans'  charter,  said  to  be  the  most, urbane  type  such  as  many  lawyers 
advanced  and  generous  which  pre-  v\ho  could  qualify  for  the  post, 
vai^  anywhere.  -Had  he  remained  'category.  Harold 

in  Ottawa  according  to  the  Rf;  Pope.  Q.C.  of  Moo.se  .law.  a  pro- 

*'"**1^  ^'■’’t**‘!'R"st.  JL:  ,  wy  minent  member  of  the  executive,  is 

would  have  been  m  the  cabinet  by 

,  „  ,  Gord<»n  Blair,  young  Sa.^katoon 

Conslructive  Policies  la\\ypr  who  for  the  pa.-st  year  has 

Commenting  upon  his  achieve*  served  as  a.-^-sistant  to  Justice  Min* 
nients  the  latter  paper  asserts  that:  isler  Stuart  Garson.  has  also  been 
“The  constructive  nature  of  the  prominently  mentioned, 
policies  he  advocated  in  and  out  .^no|hcl  name  that  has  cropped 
of  parliament  has  been  attested  to  Grant  MacEwan.  for- 


Resignation  Of  Tucker  Leaves  A 
Political  Vacuum  In  Saskatchewan 


Time  wa.s  when  one  jrold  mine  and  two  base  metal 
mine.s  in  Manitoba  con.stituted  the  mininp:  industry  of  the 
prairie  provinces.  There  have  not  been  too  many  changes  if 
one  considers  only  pold  and  base  metals.  But  the  mininpf  in¬ 
dustry  in  the  prairie  provinces  has  e.xpanded  vastly  through 
diversification  and  both  in  metals  and  industrial  minerals 
mininjr  has  become  a  major  part  of  the  western  economy. 

San  .4n(onin  continues  to  be  the  only  cfold  mine  of  any 
note  and  the  one  company  which  has  kept  the  Rice  Lake, 
Man.  area  in  the  public  mind.  It  shows  a  steady  jrrovvth  of 
production,  althoufrh  as  in  most  other  pold  mininjr  com¬ 
panies,  earninjrs  are  suffering  from  high  costs  and  low 
prices. 

San  Antonio,  regular  dividend  paying  property  has 
produced  at  the  rate  of  about  $1,800,000  a  year  for  the  past' 
few  years,  and  recent  imports  indicate  that  the  19.52  pro¬ 
duction  will  al.so  come  close  to  that  figure. 

Tbc  property  i.«  by  no  means<> - — - — 

the  only  likely  gold  producer  .n  .  ... 

the  Rice  Lake  area  of  eastern  > "f  'I""",’*  '’^ci'ement.  in 

Manitoba.  There  are  many  claims 

and  groups  of  claims  which  apponn  >uccessful  transfer  of  the 

to  be  waiting  merely  for  an  im- '  "  "f, 

pr.ivement  in  the  gold  mining  pip.  ^»f]Ptridon.  over  a  distance  of  1.50l 
ture  for  a  .su.stained  development.  M’"''  Lake  in  itself  has 

I  T  /  *  .1-  j  .  been  a  major  achievement.  Whali 

'  In  fact,  the  continued  success  of.„„pd  f^,.  ,he  transfer  of  the.se  fa-' 
San  Antonio  is  fiequenlly  taken  as  |  however,  the  discovery  and 

an  indicator  of  things  w’hich  the  development  of  va.<t  new  nickel-! 
future  might  yet  hold  in  store  foi  ^-oppp,.  ceserves  at  the  latter  loca- ! 
the  northeastern  area  of  the  pit>v- ,  tion.  has  transformed  the  mining 
^**^^*^^  picture  of  Manitoba  and  the  indus- 

|Reo  Lake  mining  districts  of  north-  trial  picture  of  Edmonton  nundreds 
.western  Ontario.  of 

I  Lower  depth  development  at  San  -^,6  development  of  Lvnn  Lake, 
'Antonin  IS  reported  to  be  favor- '  nickel  ore.s  has  brought'  the  fir.sl 
able,  giving  a  long  life  to  the  rhi^jpg  industry  plant  to  Edmon- 
property  and  expanding  the  pJc-;ton.  where  the  availability  of  na-‘ 

.lure  in  relation  to  ad.ioining  claims  loral  gas  has  made  it  nossihle  to 

'controlled  by  San  Antonin. 

While  the  Rice  Lake 


new  major  source  of  nickel  out¬ 
side  of  Sudbury  and  ha.®  made 
Sherritt  Gordon  a  major  factor  in 
the  nickel-copper  industry  where 
hitherto  it  has  been  a  major  pro¬ 
ducer  of  copper  and  zinc. 

Planned  to  be  a  pi-odiicer  of 
about  2.000  tOM.s  nf  ore  and  backed 
by  re.serve.s  estimated 


That  Mr.  Tucker  was  a  tower  of 
drengili  to  the  party  in  Saskatche- 
van  is  evcr.vwhere  admitted.  The 
however,  "bears 
defeats."  and. 


Rost  hern 

the  burden  of  two 

of  the  political  exigencies 
in  such  cases,  his  decision  to  re¬ 
tire  from  provincial  politics  was 
not  a  matter  of  great  surpri.se. 

He  announced  his  decision  before 
100  delegates  to  the  provincial  Lib¬ 
eral  executive  councii 

Shortly  before  he 


in  view 


mini¬ 
mum  of  15  million  tons.  Lynn  Lake 
has  warranted  the  construction  of 
a  147  mile-long  railway,  the  estab¬ 
lishment  of  a  permanent  townsite 
—  and  the  influx  of  prospectors 
and  mine  ox.miincrs  into 
of  hundreds  of  .square  mi 
merly  quite  untouched. 

There  is  little  un.staked 
left  in  the  general 
world  renowed  i 


iiieeling  in 


Saskatoon, 
given  a  re.sounding  ovation  and  a 
vote  of  confidence  by  the  delegates. 
His  .statement,  in  part,  quoted  from 
a  .Saskatoon  paper  wa.s; 

"In  Ifltfi,  many  did  not  expect  u.s 
to  win  but  we  took  19  seats.  In  the 
last  election  we  were  expeettd  to 
win — I  don't  know  how  we  could 
have  got  a  belter  program,  belter 
candidates,  better  workers — but  ou.' 
representation  wa.s  rut  to  11. 

"Isn't  it  natural  then  that  Hie 
thought  would  be  in  many  peoples 
minds,  that  I  had  everylliing  in  iny 
favor  and  still  couldn  t  win? 

"My  friends  told  me  I  owed  it  to 
the  party  that  somebody  else 
should  take  over  the  party  in  .Sas¬ 
katchewan — .somebody  who  did  not 
have  two  strikes  against  them.  I 
finally  decided  I  could  do  belter 
for  the  Liberal  party  in  the  federal 
field  than  as  leader  of  the  Sas-i 
katchewan  Liberals.” 

Inherited  l.eadersliip 
Eor  15  years  Mr.  Tucker 


[round 
I  area,  and  both 
companies  and 
small  private  groups  have  stakes  in 
the  future  dei-elopment  of  northern 
Manitoba.  .'M  the  other  end  of  the 
Sherritt  Gordon  axi.s.  at  Edmon¬ 
ton,  where  the  nickel  copper  con- 
eentrale.s  produced  at  Lynn  T.ake 
will  be  refined,  there  is  al.so  a 
mea.sure  of  expansion  into  a  new 
I  field  which  a  few  years  ago  was 
undreamed  of. 

The  Sherrilt  Gordon  plant  there 
will  not  merely  refine  Hie  materia! 
shipped  from  Northern  Manitoba; 
it  will  also  become  a  custom  re¬ 
finery  for  nickel  concentrates  pro-  | 
duced  at  the  Pacific  Nickel  Ltd 
properties  in  British  Columbia. 

The  ultimate  expansion  of  Ed¬ 
monton  melai  concentrate  refinery 
facilities,  to  serve  a.s  custom  re¬ 
finers  for  complex  concentrates  of. 
many  mines  in  the  western  prairies 
and  in  the  Northwest  Territories  is 
something  to  be  foreseen. 

With  mining  becoming  a  major 
feature  in  the  north  west  —  quite' 
outside  the  development  of  uran¬ 
ium  properties  in  Saskatchewan  — 
such  a  development  wouid  ultim- i 
atcly  assume  important  economic 
proportions. 

Tung.slen-gold  ore  concentrates , 
from  the  Great  Slave  Lake  area ' 
and  from  other  parts  of  the  large 
unscarched  hinterland  are  only  one 
group  of  metallic  concentrates; 
which  so  far  have  to  be  shipped 
to  the  United  States  for  final  treat¬ 
ment.  and  which,  in  the  future  j 
might  be  taken  care  of  at  Edmon¬ 
ton. 


properties  are  in  production,  or  are 
being  prepared  foi-  it.  Ciipriis 
Mines  operates  a  concentrator  of 
about  ,500  tons  daily  capacity,  back¬ 
ed  by  ore  reserves  of  about  .500,000 
tons,  while  Schist  Lake  mine  is 
nearing  production  at  a  sirnil.ar 
rate  of  500  tons  daily.  A  number 
of  other  properties  are  being  de¬ 
veloped  in  the  general  El  in  Eton 
area  and  most  of  them  are  ex¬ 
pected  to  add  materially  to  the 
company's  total  available  oie  re¬ 
serves.  • 

The  Euclid  La*e  area,  near 
Winnipeg,  is  currently  being  given 
a  thorough  going  over  for  Chromite' 
deposit.^  which  have  been  reported 
from  the  area.  Chromite  is  rated 
as  a  strategic  material,  since  .al¬ 
most  all  of  North  .America's  sup¬ 
plies  are  imported  from  far  off 
areas.  The  deposits  at  Euclid 
Lake,  while  not  yet  outlined  as  to 
size,  appear  to  be  of  a  good  grade  i 
Hud.son  Bay  and  Ealconbridge  as 
well  as  Gpnnar  Gold  aiipear  to  have, 
this  develop- 
com|)any  is  I 
terms  of  a  | 
development, 
warranted  by  the  mag- 
indicated. 

the  19.51  record  of  min- 
leral  production  in  Manitoba: 

Copper  .  $8, 56:5,000 

Gold  .  .5.979.000 ' 

Zinc  .  ,5.721.000 

I  Silver  .  .548.000 

Cadmium  125.000 : 

Tellurium  and  Selenium  .  108.000' 

Gypsum  .  540.00 

Cement  .  5.818.000 

Salt  .  '221.000 

Clay  products  .  670.000 

Mining  in  Saskatchewan  is  lar-' 
gely  connected  with  the  develop¬ 
ment  of  Uranium  ore.s  in  the 
Beaver  Lodge.  Lac  la  Rouge.  Black 
Lake.  Charlebois  and  Goldfields 
areas.  But  Saskatchewan  al.so 
share.s  considerably  in  the  ba.sC] 
metal  and  gold-silver  recoveries  of 
I  the  Flin  Flon  district,  since  the  de¬ 
posits  are  straddling  the  border  be¬ 
tween  Manitoba  and  Saskatc.hewan. 

It  is  in  fact  a  .situation  very  sim¬ 
ilar  to  that  prevailing  at  I.Ioyri- 
min.ster.  whose  oil  bearing  zones  are 
exploited  on  both  sides  of  the 
.Mberta  Saskatchewan  border. 

The  Uranium  development,  po.s- 
sibl.v  somewhat  overvalued  in  spe¬ 
cific  instances  where  enthusiasm 
Iran  away  with  the  facts,  is  never- 
theles.s  a  most  important  feature 
of  Canadian  mining. 

I  Outside  of  the  Eldorado  proper¬ 
ties  in  the  Northwest  Territories. 
Saskatchewan  so  far  has  the  oniv 
I  commercial!  V  important  deposits  of 
uranium.  With  a  new  mill  of  a 
capacity  of  up  to  1.000  tons  dailv. 

I  Eldorado  has  entered  the  Saskat¬ 
chewan  boom,  providing  possible 
cii.'^tom  treatment  facilities  for 
many  of  the  sucees.sful  companies 
in  the  general  Beaverindge  area, 
such  as  Nesbitt  Lahine,  Beaver- 
lodge  tTraniiim  and  Radiore  Uran¬ 
ium. 

Other  eompanie.s  have  made  pro¬ 
gress  in  the  field,  Rix  .Athabasca 
has  entered  underground  operations 
and  is  reportedly  close  to  proving 
the  existence  of  substantial  ore 
showings.  Both  Gunnar  Gold  and 
Nesbitt  Lahine  are  working  to¬ 
wards  the  development  of  pioven 
ore  showings  and  both  properties 
look  like  future  producers. 

There  are  altogether  some  50 
companies  in  the  field  now.  with 
staked  properties  in  various  stages  | 
of  exploration  and  development.  It  , 
is  expected  that  during  19,52  at  least ; 
.«10  millions  will  have  been  spent 
on  the  uranium  developments  of 
Saskatchewan,  compared  with  56 
millions  in  1951. 
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district. 

About  140  miles  north  east  of  Win- 
inipeg  is  the  onl.v  recognised  gold 
camp  on  the  prairie.s.  Manitoba  has 
llin  the  past  few  years  added  much. 


repre- 

senlod  the  northern  const iliienry  of 
Rdslhern.  made  famous  by  the 
agricultural  achievements  of  the 
late  Dr.  Scager  Wheeler,  wheat 
wizard  and  five  times  world  wheat 
king.  As  the  Winnipeg  Free  Press 
observes; 

■'Mr.  Tucker  inherited  the  lead¬ 
ership  in  Saskatchewan  when  the 
Liberal  Party  was  dispiiited. 
divided,  and  discouraged.  He  gave 
it  purpose  and  momentum,  a  will 
to  victory.  It  seemed  for  a  time 


Check-Clearing  On  Prairies 
Proves  High  Level  Of  Business 


the  inside  track  o 
meiit.  The  lattei 
currently  thinking 
multi-million  dolli: 
apparpntl. 
nitude  of  the  deposit; 

Here  is 


riearanee  of  checks  is  one  of  the 
5r.'t  mea.suring  sticks  against  which 
he  economic  health  of  an  area  can 
IP  marked  off.  Judging  from  the 
reports  from  the  ten  most  impor- 
ant  towns  and  cities  on  the  prairies 
he  level  of  prosperity,  of  consumer 
tnrl  bu.siness  purchases  is  higher 
ban  ever  before. 

.All  ten  centers,  compared  by  the 
■Dominion  Bureau  of  Statistics. 
;how  substantial  gains  over  last 
,par  which  in  itself  was  an  excep- 
innally  good  year,  when  compared 
vith  the  previous  past. 

Chiefly  responsible  of  eourse. 


,  areas  of  Saskatche'wan  has  been  the 
oil  and  gas  development  boom.  The 
influx  of  visitors  from  the  United 
States  and  from  other  areas  of  Can¬ 
ada.  the  heavy  outlay  by  develop¬ 
ment  companies  for  equipment  and 
wages  as  well  as  the  higher  pr.n- 
duction  activities  in  all  industrial 
branches  have  accounted  for  the 

gains, 

Here  is  Ihe  record  of  cheques 

cashed  against  individual  accounts 
at  the  ten  clearing  house  centers  in 
the  three  prairie  provinces,  in  the 
[first  eight  months  of  1952  and  1951. 
as  well  as  in  the  full  years  of  1951 
19.50  and  1959. 

8  month.5  8  month.s 
1925  1952 

$000  $000 

115,77fi  118,746 

2.888,508  2,051,607 

1.865,868  1,. 548,294 

198,804  202.109 

80,004  78,159 

192.410  178,971 

108,054  101,668 

1,292,858  1,074.196 

400,295  872,828 

7,155,271  6.888,6.82 


The  biggest  of  Manitoba's  mining 
developments  is  of  course  still 
Hudson  Bay  M.  *  .S.  at  Flin  Flon 
and  its  subsidiary  properties.*  in¬ 
cluding  Cuprus  Mine.  The  company 
produces  copper,  zinc,  silver  and 
gold  in  its  vast  plant,  which  in  Ihe 
past  couple  of  years  has  been  fur¬ 
ther  expanded  by  the  addition  of 
a  .59  million  zinc  fuming  plant  to 
exploit  the  stock  piles  which  have 
accumulated  for  many  years. 

Ore  re.serves  are  still  counted  at 
about  18  million  Ions,  not  includ- 


HeaH  Office 


WINNIPEG,  CANADA 


Total 

1951 

$000 

176.870 
8.849.247 
2.459.208 

809,577 
1 28,547 
277,986 

154.871 
1,759,587 

.590,105 

10,878,940 


Total 

1939 

$000 

8.8,810 

661,676 

470.280 

.56.702 

27,707 

88,827 

27,796 

555.518 

121,854 

8,489.565 


Prairie  rrovince.<5 

Brandon  . 

balgar.v  . 

Edmonton . 

Lethbridffp  . 

Medicine  Hat . 

Moose  Jaw  . 

■’rince  Albert  . . . . 

Aejyina  . 

Ra.skatoon  . 

Ivinnipe?  . 


ince.s 


In  the  non-metallic  field  n 
mining.  Saskatchewan  boasts  th 
only  major  deposit  of  potash  ii 
Canada.  While  there  are  undoub 
tedly  many  problems  yet  to  be  iron 
ed  out  in  the  matter  of  marketin; 
the  product  when  production, 
shaft  mining  or  by  the  ! 
method,  has  been  achieved, 
ern  Potash  undoubtedly  ha; 
important 


via 
brining 
,  West- 
is  some 
advantages 
le  in  its  favor. 

'  development, 
is  currently  underway 
pany’s  properties. 

The  non-metallic  resources  of 
the  province  include  such  widelv 
used  items  as  salt,  the  basis  of 
chemical  industries,  cla.vs  for  cera¬ 
mics  and  for  industrial  purpo.'ses 
magnesium,  as  yet  unutilised  and 
I  of  course  coal  and  lignite  reserves 
of  considerable  magnitude 
I  Here  is  the  record  of  niineral 
production  in  Saskatchewan  and  in 
the  past  two  years. 

I9.‘jl  .  19.y) 

aCopper  _  $17..'i00.000  $13,160,000 

aSilver  .  1,412.000  1.027,000 

aZinc  .  15.861.000  8.004.000 

aGold  .  4.085.000  2.975.000 

aTelurium  & 

Selenium  21.3.000  219.000 

Coal  .  4.128.000  3.94,5.000 

Salt  .  ,598,000  .325.000 

Sod.  Sulph.  .  2.276.000  1.514.000 

aCadmium  .  .  379,000  179.000 

a — largely  from  the  Flin  Flon 
mine.s  of  Hudson  Bay  M  &  S  Co. 

•Albert's  mineral  production  is 
confined  to  non-metallics.  Oil  bv- 
products  such  as  sulphur,  salt  and 
ceramic  clays  form  the  main  items 
on  the  roster  of  the  mineral  indus¬ 
try's  production,  in  addition  of 
course  to  the  overwhelmingly  large 
output  of  such  minerals  as  crude 
oil.  tars  and  natural  ga.-. 

However,  the 


■A  large 
near 


p05S«t>‘ 
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Oepo^' 


Yeor  by  yeor,  since  1945,  The  Monitoha  Power 
Commission  hos  extended  its  Hydro  service  until 
today  the  comforts  of  electricity  ore  enjoyed  on 
more  thon  29,000  Monitobo  forms,  better  than 
3  out  of  every  5  in  the  province. 


.  or 

inform' 


The  result  of  this  power  programme  hos  been 
PROGRESS  for  rurol  Monitobo  —  in  the  home, 
the  comforts  ond  conveniences  of  urbon  living; 
on  the  form,  diversified  and  more  profitoble 
production;  for  industry,  dependable,  low-cost 
power. 

The  Monitobo  Power  Commis- 
sion'is  the  key  to  better  living 
/Via  and  odvonced  prosperity  in 

the  rurol  oreos  of  the  Keystone 
province. 


t>epu*Y 


province  contains 
a  substantial  part  of  the  pre-cam- 
braiii  shield,  the  main  metal  pro¬ 
ducing  rockstrata  in  Canada  and 
with  increasing  transport  facililie.-i 
to  the  north  it  may  yet  be  brought 
to  light  that  the  proven  mineralisa¬ 
tion  found  in  the  northwest  Terri¬ 
tories  extends  into  the  northern 


The  grain 
grower... 
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Older  Western  Companies  Share 
Brought  on  by  Prairie  Industries  i 


Thfe  gruTi  fills  into  two  eo!^ 
jumns,  ibout  six  inches  wide  ind 
ten  feet  high,  mide  of  fine  mesh 
I  screen.  The  ♦wo  columns  are  about 
three  feet  apart. 

I  Ga.s  at  five  pounds  pressure  is 
'delivered  to  the  burner  'vhich  has 
ja  rapacity  of  7..in0.000  BTUs  per 
hour. 

I  The  heal  developed  i.'  directed  at 
a  fan  which  blow,,  it  between  the 
,  two  coliirnns  of  wheat  and  ou* 

! through  the  .screened  side.s  of  each 
column. 

.\t  the  bottom  of  each  column  a 
reel  di.scharee.c  the  dry  grain  and 
the  .speed  of  the  di.'charge  i,e  strict¬ 
ly  controlled.  The  dryer,  thorough¬ 
ly  controlled  as  to  correct  heat  and 
.«peed  of  discharge  operated  24 
hours  a  day  for  two  months  drying 
w’heai  at  the  rate  of  7P0  bushels 
an  hour. 

The  arrangement  saved  700.000 
bushels  of  grain  which  'vpuld  other¬ 
wise  hai-e  been  a  total  loss.  Sim.ilar 
installation.s  were  used  elsewhere, 
.sharply  reducing  the  los*  from 
moisture  which  endangered  much 
of  the  wheat  crop  of  19.51 
(Vnlnn  Gas  Cnnipany  of  Canada 
l.tdi 


,  to  supply  gas  Jrom.  city  mains,  a 
'metering  station  was  built,  and  the 
gas  drj'er  readied  for  operation. 

■  When  the  Scott  Misener  sailed  from 
!  the  head  of  the  lakes  for  Sarnia 
i  the  dryer  wa.s  ready  to  go. 

I  When  the  boat  dock.s  alongside 
the  elevator,  big  loading  arms  — 
they're  called  elevating  leg.a— drop 
into  the  hold  to  elevate  the  grain 
to  the  top  of  the  elevator.  .\n  ele¬ 
vator.  i.s  .dimply  a  group  of  big  stor¬ 
age  bins.  Grain  is  put  in  at  the 
top.  and  taken  out  at  the  bottom. 
Each  bin  in  the  Sarnia  elevator 
holds  .7.5.nn0  hii.dicl.s.  .Ml  told  the 
elevator  can  store  .7.2.50.000  bushels. 

Well,  the  grain  moves  to  the 
lop  of  the  elevator  to  scales  where 
it  IS  weighed.  Then  il  flmvs  on  In: 
a  hig  conveyor  belt  some  l.2f>0  feel 
long  It  run.s  the  -omplete  length  of 
the  elevator,  on  a  pathway  between 
the  bins  at  the  fop  of  the  elevator 
As  the  grain  move.s  along  this  con¬ 
veyor  belt,  it  passes  underneath  i 
trippers,"  wfuch  are  devices  to, 
divert  the  grain  into  anv  particular! 
storage  bin  at  the  whim  of  the ' 
operator.  Unloading  a  boat  is  a  btgj 
•iPb.  '  j 


and  brought  dowm  to  15.5  per  cent- 
while  barley  as  high  as  45  per  cent 
moisture  has  been  reduced  to  the 
14.8  per  ceift  government  standard. 
But  it  had  never  been  Intended  to 
go  into  mass  production  drying. 


Western  Grain  Saved  In  Ontario 
By  The  Use  Of  Natural  Gas  Heat 


I  wa.s  experienced.  But  this  n  as 
I  worse,  rain  and  snow  right  through 
I  September.  October  and  IVovem- 
'  her,  and  by  then  the  prairies  were 
I  into  winter,  f-eonard  Nesbitt,  pub¬ 
licity  director  of  the  .Alberta  Wheat 
Pool,  sa.v.s;  '  K  was  pure,  unadulter- 
!  ated  blue-flame  hell!  It  rained 
and  then  it  .snowed  and  rained  and 
'snowed  again." 

Farmers  in  many  areas  never 
'  had  a  single  day  when  they  could 
combine  or  thresh  dry  gram.  On 
;  Mr.  Nesbitt's  farm  near  Calgary,  for 
I  example,  they  were  able  to  com¬ 
bine  pnlj'  1.5  acres  and  had  to 
leave  465  acres  until  this  .spring 
All  told,  when  winter  set  m  some 
1.50  million  bushels  of  wheat  re¬ 
mained  unthreshed  beneath  the 
snow. 

Fortunately  it  was  extremely  dry 
this  .spring  in  the  West,  and  all 
the  crop  was  harvested.  But  the 
wheat  was  wet — far  beyond  that 
government  maximum  of  H.5  per 
cent.  Wheat  over  14..'  per  cent  | 
is  graded  tough  and  ove.  17  per 
cent  is  graded  damp.  Some  of  thi.' 
crop  was  as  high  as  19. -5  per  cent 

and  government  experts  graded 
22.5  bushels  as  Inugh  or  damp! 


The  answer  wa.s  an  emphatic  yes. 
but  getting  gas  to  the  Sarnia  ele 
i-ator  property  out  on  tfie  water- 
front.  and  getting  the  equipment 
set  up.  was  another  matter.  But 
these  problems  eould  be  overcome. 
In  Maroh,  as  .soon  as  they  could 
work  the  ground.  R.  M.  Shanks, 
superintendent,  and  George  Winter, 
distribution  maintenance  foreman 
of  Union  Gas  Company's  Sarnia 
district,  .set  a  crew  tn  work.  The 
eie^■ator  was  awav  off  the  area 
sers'ed  by  our  lines.  Wl-iile  they 
were  at  work  Sarnia  F.Ievator,' 
called  in  the  manufacturer  of  the 
dryer  to  set  it  up.  and  Lloyd 
French  and  Fred  Gilbert  of  Union 
Gas  Company’s  industrial  depart-; 
ment.  went  to  work  on  the  details; 
of  the  gas-burning  equipment.  j 
Tn  record  time  some  2.000  feet  of 
p.pe  line  were  laid  to  the  plant' 


rip?  in  tbp  fbrpe  prairip  pro\  incp.s  ha.«  in  many  rptsppct.s  the  ' 
bpPn  of  a  .soijnripr  natiirp  Than  fhp  pxpan.sjnn  of  .epcondary  pans' 
Induftripp  in.  for  in.stanrp  thp  pa.stprn  rpntral  prpvinrps. 

""’bile  thp  expan.'^ion  in  thr  latter  arpa?  has  hern  ba.sed  ment 
to  a  5'ery  ^reat  extent  on  real  or  anticipated  expansion  of 
defence  industries  for  which  in  less  hectic  times  civilian  'bars 
marketing:  problems  mis-ht  be  verv  substantial  indeed,  the 
secondary  industries  boom  in  the  west  ha.^  been  based  to  a  ariiy 
much  larger  extent  on  the  permanent  development  of  raw 
materials,  of  primary  industries. 

While  defence,  ^nd  indeed  go,'- <» -  . . 

pvnjpent  as  such,  ha\p  prpitv  well  |  But  generally  speaking,  public 
assumed  the  form  of  a  •  primary  |  companies  with  established  bases 
industrv,  contracting  and  .siihcon-  nf  nppration.s  in  the  area  nf  great- 
Itrscpng  for  ..'eri'icp.s  and  supplie.s.  e>''  growth  and  with  experience 
in  this  manner  encouraging  the  and  gnodwill  developed  over  man.v 
e.stablishment  of  many  indiistrip.s  years,  may  bp  regarded  as  worthy 
whlfh  ei\-iiian  husine.s.5  alone  of  inve.stigation  by  the  investor 
ss’CUld  not  .iu.sllfv,  the  real  ex-  n-hn  buys  his  investments  les.s 
Car.S'-On  of  primary  industry  has  fnr  the  quick  turnover  and  more 
been  concentrated  in  the  western  on  the  .strength  of  hi.s  belief  that 
part.;  of  the  country.  Western  Canada  is  Here  to  .Slav" 

To  the  extent  to  ,vhich  ih'.s  ha.s  -"bicb  was  not  always  something 
increased  local  populations,  the  to  be  so  readily  accepted  in  the 
rate'of  growth  of  permanent  settle-  oast  Here  is  a  brief  list  of  indus- 
iner.ts  and  a  diversification  of  em-  trial  merchandising  and  seri-ice 
pioyment  f.acilitie'.  it  has  lent  companies  whose  securities  are 
itself  to  a  real  maior  growth  in  epher  listed  on  exchanges  or  tradop 
secondary  industries  n-hich,  rnore-  through  unlisted  departments  of 
C''6r  have  kept  in  step  with  pn-  stock  brokers  in  western  Canaria. 
m.ary  expansion,  rather  than  to  ronsfriictlnn  Co.  I.id.  This 

anticipate  futtyp  opens  which  may  ^n  a  i  n  t  a  i  n  s  branches 

never  be  realired.  throughout  the  prairie  pi-os’inces 

Much  of  the  secondary  Industi.,  and  is  engaged  in  general  con- 
boom  in  the  prairie  proi  jnres  is  struclinn.  both  residential  and  in- 
ef  rou-se  related  to  the  creation  Hustrial  in  nature.  .Main  operating 
of  new  tndustries.  L  is  on  them  ,|.p  Ip  Winnipeg.  Rcgin-i. 

that  the  attention  ]s  fastened.  How-  f.hrnnnton  and  Calgary,  the  four 
f\er,  -here  has  neen  for  many  fastest  growing  paririe  cities  The 
rears  a  strong  nucleus  of  soconriary  common  .stock  is  listed  op  the  Win- 
manufacluring  =rd  ser'uce  Indus-  pjpo„  Jgtock  Exchange. 
fr,e=  and  tbf.-.e  mav  be  a.ssiimed  „  .  .  ,  .  ... 

fp  Vtg  among  chief  benefieiaries  of  ranadian  Bakeries  l.lrl,  with 
western  Canadai  expansion.  headquariei--  m  Calgary  this  com- 

I  f  panv  nper:?ir.';  ninpteen  bakprie?  m 

is?  ij^^^tro^ 

b«n'’s??wVh  “^m^ng  manV''oS?b?  for  the  company's  prod- 

lesser '  known  manit/actunng  itnd  ’'c'.'- 

merchandizing  and  servicing  com-  "T  Maple  Leaf  Milling  Co. 


;  total  loss  if  il  had  not  been  for  one 
of  the  greatest  salvage  .jobs  in 
agricultural  history, 

'  Train  after  tram  carried  the  wef 
grain  to  terminal  elevators  for  dry- 
'  ing.  and  on  the  Great  Lakes  boats 
broke  through  the  ice  to  reach  the 
lakehead  and  transport  their  quota 
of  wet  grain  to  Eastern  dryers.  The 
wheat  was  so  wet.  hatch  covers  had 
'  to  he  left  off  in  fear  nf  combustion. 

It  didn't  matter  whether  if  rained 
nr  not.  the  wheat  was  saturated 
anyway. 

So  here  in  the  F.ast.  elevator 
operators  were  faced  with  the  prob¬ 
lem  nf  how  to  dry  this  gram  quick¬ 
ly.  At  .Sarnia,  ishere  a  hig  cargo 
would  he  unloaded,  grain  experts 
studied  the  problem  and  called  in 
Union  Gas  Company  expert.'  In  see 
if  they  could  help. 

Diw  gi-ain'’  Why.  uatiiia!  gas  is 
used  to  dry  a  ihou.sand  things  in 
as  many  factories  in  .Southwestern 
Ontario.  Certainly  if  cnulri  be  used  | 
to  dry  again,  and  do  an  exact  job, ; 
too,  for  government  regulations' 
call  for  a  maximum  moisture  con-| 
tent  of  14..5  per  cent  in  the  accept- ! 
ed  grades  of  Western  ivheat.  .An.v-i 
thing  over  that  is  called  tough  or; 
damp, 

No.  it  wasn't  a  case  of  drying  it  .Some 
any  old  way.  It  had  tn  be  brought  shipped 
down  tn  a  moisture  eontenl  of  14.2  — 
to  14. .5  per  cent  so  its  milling  qual¬ 
ities  would  not  be  impaired. 

Working  against  time,  officials 


concern,  is  nmv  an  important  factor 
'in  the  wholesale  distribution  busi- 
'  ness  emiering  all  general  store  pro- 
! ducts  except  groceries  and  hard- 
Iware.  Manufacturing  division  turns 
mut  leather  equipment,  leather  mit- 
I  tens,  riding  equipment.  et.r.  The 
common  shares  are  listed  at  Mnnt- 
]  real  and  Winnipeg. 

I  Vulcan  Iron  *  F.ngincering  is  the 
.large.st  manufacturer  on  thp  prairies 
j  of  casting.',  struclural  steels  and 
.machinery,  with  head  nffjee  in 
I  Winnipeg.  .Also  produces  on  lieense 
from  other  companies,  automotive 
I  and  pumping  equipment,  etc.  The 
'  shares  are  unlisted. 

Beaver  Lumber  Company  Lid.  | 
With  headquarters  in  Winnipeg. 
Reaver  Lumber  is  one  of  the  larg¬ 
est  distributors  of  lumber  build- 
;ing  supplies  fuel  and  hardn-are  on 
the  prairies.  Its  eommon  shapes  are 
li.steri  in  Winnipeg. 

Wealeel  rroducts  I.IH,  This  Win- 
nfpeg  company  operates  eight 
plants  throughout  Canada,  for  the 
manufacturing  of  road  building 
equipment,  elevator  machinery,  in¬ 
dustrial  plant  equipment  ete.  An 
expansion  program  at  the  Regina 
plant  ha.s  just  ahniil  been  com¬ 
pleted.  The  .shares  are  listed  .n 
Winnipeg.  Montreal  and  Toronto. 

Bohinsnn.  Little  *  Co.  CM.  Thi.s 
IS  a  wholesale  dry-good'  firm  with 
headquarters  in  Winnipeg  and  a 


The  Province 


of  Saskatchewan 


Quick  action  had  to  be  taken  to 
save,  this  wheat.  II  was  hurriedly 
shipped  to  terminal  elevators, 
where,  dryer.'  are  located  to  handle 
the  .small  amount  of  moist  wheat 
presented  in  any  crop.  These  facil¬ 
ities  rvere  qiiickl.v 


_ _  swamped,  but 

they  kept  at  it  and  eventually  dried 
more  than  100  million  bushels. 

14  million  bushels  were 
.  ,  to  Sarnia,  Buffalo,  and 
Toronto.  F.arl.v  in  April  one  of  the 
biggest  boats  on  the  Great  Lakes, 
the  .Scott  Misener,  sailed  into  Port 
Arthur  to  take  on  a  cargo  of  640,- 
jOOO  bushels  of  tough  grain. 

This  was  the  situation  facing 
Sarnia  KIcvators  earl.y  this  year 
I  when  Ihe.v  called  nn  Union  Gas 
Compan.v  for  help.  Their  normal 
business  is  about  Ifi  million  bushels 
annually  of  all  cereal  grains  — 
such  as  barley,  oats,  wheat  and 
corn  . 

They  had  dried  grain  heforp,  but 
only  on  a  small  scale  A  new  dryer 
had  been  purchased,  but  it  was 
not  connected.  It  had  been  intend¬ 
ed  to  set  it  up  later  this  year,  fired 
by  oil.  to  handle  Ontario  crops. 
Some  corn  with  a  moisture  content 
as  high  as  42  per  rent  is  salvaged 


But  let's  go  hack  a  hit  and  gel 
the  picture  nf  that  di.'p.strnu.s  fall 
in  Western  Canada.  Some  5.71  mil¬ 
lion  bushels  of  wheat  alone  were 
produced,  but  abundant  sum.mer 
moisture .  prolonged  the  grovang 
season  Early  frosts  hit  the  crop 
in  many  areas,  and  the  weather  be¬ 
came  wor.se  with  every  passing 
day. 

Only  oldtimer.s  could  recall  that 
back  in  1927  similar  bad  'vetfther 


Celeville  Heavy  Oil  Field,  Saskatchewan 


In  SaskqfcItewQn  Todoy 
Jhe  8ig  Stories  are; 

OIL  •  NATURAL  GAS 
URANIUM  •  WHEAT 


“Saskatoon  Pipe”  in  Operation 
To  Carry  12,000  Barrels  Daily 


Gtenternl  (ind  Toiirisf 

lnforrrisfff}i7 

0!4  Issketehewer! 


Rpgma  nelii’eries  of  Leduc 
crude  oil  through  the  new  .?1. 600.099 
pipeline  between  Milden  and  Sas¬ 
katoon  has  now  started  according 
to  an  announcement  by  the  Saska¬ 
toon  Pipe  Line  Co.  Ltd. 

Construction  of  the  .56.9-mile  bne 
.started  Aug.  2.5  and  it  has  taken 
just  three  months.  The  line  is 
operating  on  temporary  pump.' 
until  npcember  71st.  The  line  has 
been  completed  well  within  the 
scheduled  time  and  cost,  despite  the 
steel  strike  in  the  United  States, 

The  new  line  will  carr.v  Leduc 
crude  from  a  take-off  point  on  the 
Interprovincial  pipeline  .at  Milden. 
20  miles  east  by  south  of  Roselown, 
to  Hi-Way  Refineries  Ltd.  at  .Saska¬ 
toon.  Initial  flow  in  the  line  will 
be  7.000  barrels  per  da.y.  but  maxi¬ 
mum  capacity  is  rated  at  12.000 


barrels  per  day  Crude  oil  "'ill  be 
received  in  Saskatoon  in  four 
storage  tanks  with  total  capacity  of 
90.000  barrels.  The  perm.anent 
pumping  station  for  the  line,  a 
quarter-mile  south  of  Milden.  is 
scheduled  for  completion  on  Dec. 


Thty  ote  fl>e  Potet  for; 

1  )  ieonomic  Ixponsien 
2)  Industrial  Oppertunity 

If  Ysm  ar*  intersjfed  in  Tnduafrie!  Opcortunthes  in 
Saskefehewan,  OR,  in  its  Industrial  Development  Fund 

Write: 

INDUSTRIAL  DIViLOPMINTOFFiei 

401  Westtris!?  Chamberj  ...  Rsgias 

Premie-  T.  C.  DOUGLAS,  D.  H.  F.  BLACK. 

P'reetar. 


Address  Your  Inquines 


Bureau  of  Publicetioos 

Lsaislativg  Buildina  Rsaina 


Financing  of  the  line  was  done  bv 
means  of  an  issue  of  81,250.000  5 
per  cent  first  mortgage  bonds  dis¬ 
tributed  by  Royal  Securities  Coro. 
Ltd.  in  June  and  the  sale  of  35.000 
shares  of  no  par  value  common 
stock . 


6.  H.  CRAIK, 

Cam.mf] 


Minififf 


npcialp.s  three  breweries  in  Mani¬ 
toba  and  controls  a  ,'tring  of  43 
hotels  in  the  .same  province 
Capacities  have  been  increased  by 
the  recent  expansion  program.  The 
shares  are  listed  in  Winnipeg 

SIrk’s  Breweries  LM.  is  a  holding 
company  iCalgary'.  whose  sub¬ 
sidiaries  operate  breweries  and  soft 
drink  concerns  in  Lethbridge. 
Regina.  Vancouver.  Edmonton  and 
Prince  Albert.  The  shares  are  listed 
in  Montreal.  Vancouver  and 
Toronto, 

Central  N'nrlh.irn  Airways. 

Winnipeg  operates  .scheduled  and 
nnn-scheduleri  flight  line.'  into 
northern  Manitoba  and  North¬ 
western  Ontario  and  .serve.' 
primarily  ih"  liunber.  mining  and 
related  industries.  It  holds  mail 
franchise.'  and  runs  a  fleet  of  22 
airtolane-..  Shares  are  Ii.ated  in 

Winnipeg 


Alnoof  Main  Reasons 
for  Giving  Priority 

to  SASKATOON 

in  any  Western  Expansion-.’ 


Investment 

Service--’ 


WaII)  KffiggKf  in  ^kit  yeifir  — wifkin  Snfkrvfnnn'i  nrkif  — -  t«!e% 
^On  9  fOO  mtlies  awny  fire  {irnving  up  ns  Fkf  Aniiret 

of  c^nHnuout  gna  fnr  Snskfifnnn  inifuifrifts  nnfl 
N<|gfi4infinn|  now  in  prnecss  fnr  pifking  it  in  nn^  fnr  HijifrikM* 
Finn*  Cnnicfvofivc  «sftmofcs  nf  tkc  nutkArtfii»e  i$:  "Gn^  fnr 

Sniknfnnn  in  *53!"  Rensnn  nn<  fnr  putting  Snskptpog  the 
fop  of  ynur  western  evpnnsipn  project! 


Integrity- -Experience 
Financial  Stability 


Neir  aerej  ef  stfej  fo-  industry  —  planned,,  ju-vayed  and 
levelled  eorly  »hii  year  fn  link  with  bnth  C.F.R.  and  C.N.R. 
trackage.  Reody  fnr  eccupnney  by  new  industries.  Move  its 
BfOW'  while  the  choice  is  unrejtricted! 


Growing  more  than  ever  before! 


All  muat  be  eombined  in 
the  organization  that  can 
give  the  highest  type  of  Invcet- 
nsent  Service. 


l*B"nd«d  tkij  yenr:  Snslcntonn'l  power  facilities.  A  n»w 
23,00  kilewosi  instnllntinn  already  turning  ever,  with  orders 
in  tor  an  another  25.000  kdewatf  und  ter  early  1933  mstalle- 
tian.  Reason  th'ec  ter  putting  Saskatoon  FfR3f  in  western 
expansion  plans! 


Canada's  Pratne  Provinces  this  year  have  grown  a  wheat  crop  estimated  at  ever  600 
million  bushels — approximately  a  100  million  bushels  more  than  1928's  record 
harvest! 


A  vast  proportion  of  this  crop  was  g-own  by  the  farmer  shareholders  of  Canada's  most 
extensive  and  most  successful  grain  co-operative — the  owners  and  operators  of  United' 
Grain  Growers  Limited.  These  free,  independent,  farmers  work  co-operatively  to  grow 
grain  for  Canada — and  the  world. 


'•  Saskatopi 


kffj  unl'mifttf  wafer  juppfy  is 

central  to  rich  groin  growing  areas  .  .  .  serves  thot  labulous 
nartb  Uranium  country  ...  is  th*  site  of  the  Unhnrstty  of 
Saskaieheyren  Iwhigt,  ,nieans  complete  educational  facilities 
tram  kindergarten  through  graduation  in  engineering,  agri¬ 
culture,  chemistry,  education  and  medicine  (new  hnspitnl  on 
campus  to  open  in  19531  .  ,  ,  a  city  of  hemes,  boulerards 
end  faelliiles  for  the  full  life! 


Specializing  in  securities 
of  Western  Componies. 


CANADA’S  MtST 


Have  You  Read: 

You  Were  Asking  About  Saskatoon"? 

Wrrte  TODAY  to; 

S.  N.  McEochern,  Cemmitsioner,  Saskatoon 
leord  ef  Trada,  Saskatoon,  Saskatehewen. 


REGINA  SASKATOON  EDMONTON  CALGARY 


WINNIPEG 


Manitobans  Industrial  Economy  Expands  Before 
The  Push  Of  Steadily  Increasing  Diversification 


_ _ _ THE  FINANCIAL  TIMES,  NOVEMBER  28,  1952  15  . 

house  end  office  fecilities.  The  i  with  an  average  net  value  of  pro- ■  company  in  Ste.  Hvacinthe,  Quebec  «ul»ed  the  industrial  commissioners  The  plant  will  manufacture  st^ 
two  latest  developments  in  the  area  duction  per  farm  now  standing  at  and.  as  soon  as  thu«  plant  is  fin-  of  both  railroads,  the  Industrial  wheels  for  the  Canadian  Paeilt# 
i  are  the  construction  of  new  office  more  than  $4,670.  ished.  and  in  operation,  construe-  neieionment  Board  of  Greater  Railway  and  the  Canadian  Natfoaal 


Manitoba  within  recent;. 


tinnal  (tarbon  Cnmpany. 

I  Defence  a  New  Factor 

Manlliiba  firius  (tiirint>  tl>e  first 


.  'clothing  indu.siry  increased  1 1 1.3ieslablishcd  in  Manitoba.  The  ,,f  19,V2  received  Uti  uiost  oiilslaiidiiiK 

J'PRrS  has  Wltnp.ssorl  unproce-lpcr  cent;  in  the  furniture  industr.v, ;  largest  new  industry  l<>  locate  in  eoiUracls  v.ilued  at  alnio.sl  $13  uieiils  lias  tiecii  1 


rlanfa<4  ,2.S1.2  per  cent;  in  the  electrical  ap-  the  nrovince  this  year  wa.s  a  i,,.  I'l.e  n-iint 

OPntprl  indll.^tnal  Pxpan.^inn.  indu.otrv.  .314.4  per  cent;  in  Sl.tHMI.OOO  canning  plant  at  Morden . ,  (’mi -i rn -i i  i*  '  -i 

_ U  11.-  j; _ _ i  »l  _ i..  — .  n..:n  i...  _ n....  i- . .  li.i  vmi.'UUllloil  J 


'  eei^iiis  imiii.'.ii  .v.  pel  cern,  iii  •»!  .oeo.ieni  canning  plain  ai  iviiii  lien ,  ('mist riicl ion  and  Defense 

Through  thfl  Hivorsification  of  piodnct.s  indn.stiy  built  by  Canadian  Canners  I.td.  of  repre.seiils 

its  industrial  outp.it  Manito-jr  ^d  ^1  ";;^t:;;rr.^rpe^  oSi’aHon-  this^:::nin.‘;!"" 

ha's  oconom.y  has  Ix^come  in-  -"t-  „  '  OU-c  new  Manitoba  fimis  --'*J:.;ral.so^:'::r.led' Tbr^^^ 

rroasin.rlv  «tahili.oH  .0  n  d  i."- 1  ‘•‘•f-'.w  project  ■undertaken  in 


Other  new  Manitoba  firms  re-' 


1  are  the  construction  of  new  office  more  than  $4,670.  ished.  and  in  operation,  construe-  Deielopment  Board  of  Greater  Railway  and  the  Canadian  Natfoaal 

land  warehou.se  buildings  for  R.r..a.  ^  Mining  production  holds  second  tion  will  commence  on  the  Winni-  Winnipeg  and  inspected  sites  in  Reilway.  It  will  be  equipped  with 

i  Victor  rorporation,  and  the  Na-  :  place  in  the  province's  primary  in-  peg  plant.  .Sctiial  building  of  the  ever*  section  of  the  Greater  Win-  highly  technical  equipment  includ- 

tinnal  Carbon  Company.  dustrv  and  in  l!».'>|  the  value  of  min-  Winnipeg  plant  is  expected  tn  com-  mpeg  area  jng  two  electric  furnaces.  The  iB- 

;  Defence  a  New  Factor  eral  pniduction  in  Manitoba  was  uieiire  early  in  19.34.  «  k.  Cimse  .3.-,si.siaiit  Deputy  diisiry  will  be  a  vep-  heavy  power 

Manitoba  firms  during  llie  first  excess  of  $2)t  millinii.  One  uf  llie  K.  (J.  Sylvesler,  vice-presideiil. '  Minister.  Maiiitulia  Depiirtmeiil  of  |  user  and  will  require  a  connected 
seven  months  nf  19.32  received  14ti  most  oiilslaiiding  recent  develop-  (trilfiii  Wheel  t'ompaii.v.  and  .1,  Indiisti  v  and  Coiiimeire  stales  that  load  of  Ill.iaiO  k.v.a.  Output  of  th# 

ciiiitracls  v.ilued  at  almost  $13  meiils  has  tieeii  llie  opening  up  uf  I .aiilermaii  ciimplioller  uf  .3iiieri-  pn  pu.-ed  ulaiit  i\  ill  cui  er  apprux-  plant  will  be  approximately  180 

milliiiii  hv  the  Department  of  De-  l•.''ml  Lake  nickel-copper  mine  can  .Steel  Fuiiiidi  ies.  speiil  several  mi.ilelv  TlMHXI  .square  le«'l  of  .space  wtieels  a  day  to  commence  with  and 

ifeiise  ('misiriictimi'  -iml  Defeii -e  miles  nurlli  uf  Wimiiper,.  'I'lid.'iys  III  Wmiiipeg  liHatiiig  a  .soil-  and  i\  ill  be  of  ciiiiciele  blm  k  cull-  this  number  w  ill  be  increased  tl 

I’ruducliuu  This  tutal  reureseiUs  'h’Velup  tliis  pruperly  jii  e.-limaled  able  site.  'I'lie.-e  livu  officials  liad  sirm  liuii  w  illi  liricli  facing.  Wlieii  .«miii  as  the  plant  is  in  full  opert- 
Uiilv  lli.ise  . .  .  v.liml  ..i  '  .1.  milliuii  is  being  speiil  by  Slier-  liecii  iiegulialiiig  with  llie  Depart-  llie  plaiil  gets  iiiiu  uperatiuii.  it  liuii. 

I«|||'|UUI  lU-  .  u"*  rin-Gurduii  Mine.s  l.lmiled  uw  iier<  meiil  uf  liidiislry  and  I'uiiiiiierce  will  pruvide  empl.ivmeiit  fur  a  Tliis-  iie.w  plant  emphasi7.ps  th# 


Ret'onl  years  and  particular-  venlly  est.iblished  include  a  maun-  ,  ,  ' 

CrBasinjrly  .stabilized  -and  ly  since  the  end  of  Wmld  War  II  facturci  of  a  type  of  buildin.g  board  ' 


rin-Gorduii  Mine.s  l.lmiled  owners  meiil  uf  liidiislrv  and  I'uiiiiiierce  will  prui  ide  empl.iviiient  fur  a  This-  iie.w  plant  emphasi7.ps  th# 
uf  llie  pruperl.v.  In  addition  a  147  h"  llie  past  Iwu  year.s,  DiiriiiK  iiiiiuimiiii  uf  IlHI  lu  133  .skilled  and ,  iiiUHii  lance  uf  Winnipeg  as  a  Can- 


atrenpthened.  Manitoba’. s 


—has  .seen  a  very  rapid  increase  f‘“t  previously  produced  in  the  ^  .i‘*'7 V,^  I 

in  the  number  of  fii-ms  in  this  province.  The  products  will  be  .sold  If)-* '*^"•'^*•‘1  ^  "••it.  « Inch  llie  ilLC-.^.t .  , 


B’ealth,  natural  retsource.s,  province  who.se  production  ex-  west  from  Winnipeg  through  the  “  inyjvr  an-  ju  19, vi 

_  1  veeds  $2.3.000  annually  and  a  de-  Praii  ies.  recent  immigrant  to  the  ■‘'l  the  present  time  con- ;  ... 


mile  railway  is  pre.-eiilly  under  then  visit  to  Wliiiiiprg  they  cuii-  -eiiii -sk  it  led  per 
con.'iti'UCtioii  fKMii  sSlKM'i'iiitMi  [it 
L.viin  at  a  <»r  nc^arly  $1') 

iiiiilioi)  ami  v\'iii  be  late 

in  ly.Vt. 


uliaii  rai1v\ay  centie. 


flvflilahilifv  nf  nnvvnr  $2.'i.00n  anmially  and  a  de-  J’raines.  A  immigrant  lo  tno  -  •  annnallv 

a  ailaDllltJ  Ot  powor,  .stable  (.rpj,j,p  numbers  producing  province  from  .Austria  has  brouglit  -'0  w lion  wo  k  on  thr  ll.C.A.h.  base  pounds  of  nickel  9  000- 

labor  force,  excellent  tran.A-  J''-'-’'  than  that  amount,  in  a  prov-  with  her  a  wide  experience  ;  p  ‘ 'pounds  of  cupper.  '  :«H>.tMH) 
...  ,  ,  .  ince  that  has  over  1.000  factories  knowledge  of  the  doll  manufacUir-  An  estimated  $16  million  cobalt  and  70IMM»  iwns  of 

portation  system  and  in  many  employing  2S  or  less  employees ;  ing  industry  in  Europe  and  is  now  *•'*  Ji'',  the  project.  i ammuiiiuiii  sulplrile  lertili/.er  Tlie 

instances  an  advantajreoiis  important  factor  and  is  making  dolls  in  the  province.  ,  'qUu ‘.''rom  refinery  and  fertili/er  plain 

definite  evidence  that  Manitoba  .A  firm  established  at  l.ac  du  icetis  a,iiiultu  al  output,  m  \.ilue.  ...  i, \|i,e,.,..  (•....-..iiv 
market  location  have  com-  is  (^ntprinj?  an  pra  of'malure  and  Bi»nnel  is  now  produoins  ivxopisior.  ‘'^*'‘*'****^"**  *'‘•'•1  plays  a  vital  part'  #  ,,  will  tw  inir  iiu-  •>  iinn 

bmed  to  prodnee « well  deyei-  ;:r\;a::t‘^o/’'u:  ^r;:d-  -d:":;r' 


j,.  ceeds  agricultural  output,  in  va  lue. , « •’f-;'- -V  and  ertih/yr  plant 
i„,  agriculture  still  plays  a  vital  pai  t  '  -yherta.  I  apacilv 

ill  Ihe  provincial  ec.niomv  and  .Mip-  't'!  .  '("  7  " """ 

"it.'plies  the  raw  imiteriar  fur  manv  ’’"r  ^'*7-  ''"honed  from  Us  two 
of  the  i iwl , ,ci 1..  ‘'Igli  grade  deposits. 


op  and  diversified  manilfac-:  farts  nnlv  indirate  .1,01  hind  bclwccu  Turuuto  ami  llu-  w.-sl  "f  the  leading  industrie.s,  in  |■e(•rlll  .  .. 

,  .  •  j  i  !  II  ■  a  t  •  1^  ai.,'ii  n  ir  coast.  .A  l.'irgc  tiiiii  pioducing  circ-  year.s  the  products  uf  the  agriciil-  .  ‘  I'* ,  l•"tel  m  llic  widej,pirad 

tunng  industry.  ove.-all  industrial  Lon  t'’-  irmiic  euuipmcnl  in  Canada  npciied  i'ulustry  In  Manitub.n  uidustrial  develupment  of  Maui- 

Alonff  with  the  re'?!  of  Can-  mcr.,md'^haUn'!^rH‘’anH  -V^hle^  Winnipeg  which  is  become  increasingly  diver.sific.l,  has  been  the  availability  of 

a  ; L  n  /aV  •*  u  Iver  ^fore  ato!  an^  "'‘-•"hiuarters  fur  the  giving  farmers  a  mure  .stable  in-  'h’t'emtable  low  cost  power.  The 

ada  the  Province  of  Manitoba  ever  ^roie.  ,aboi  ano  mat  a  e  J,,,.  a,„,  rlimlnaling  an  exce.ssue  f  esenl  developed  ami  iiislalle.l 

has  experienced  a  larce  ex-  tTnTng  skUls  and'expe.  r^^^^^^  p,o: '  versatile  and  diversified  electronic  ctependenee  on  the  pr.iduclion  of  M-'"ilob  i  lutals  ,i:M  300 

ltd.  Rxpvnencen  a  laipe  ex  ‘^e.  cereal  gi  aims.  horsepower,  the  undeveloped  water 

pansion  of  its  manilfacturinfi:  "Ir  man  comDare.s  favourably  .  ."'eluded  in  the  list  of  new  The  prnduclioii  of  wheat,  •winch  efficiency  lia.s  been 


Along  with  the  rest  of  Can- 


Ones  WM.  Ths  in-,«h^;.e' 


eral  '-s  the  major  eomim-rciai  i-rop.  i.s  reliably  estimated  :it  over  .3.000,- [ 
The  "ow  chisoiy  followed  by  oaks,  bar-  ******  horsepower  ordinary  iiiinimuiii  ' 


crease  in  value,  and  volume, ;  fa., -able’  record  of  ocaccful  labor  fovuitoee  industry  has  .shown  re-  le.v  and  flax.  In  adriitinn  In  the.se  f'’"  ■  over  4.0IMMMI0  hor.sep.iw  e.- 
c  t  •  •  J  (.  .-nlatinns  which  is  »”a''kable  expansion,  particularlv  in  viop.s,  Manitoba  produces  buck-  *>  "'<>iUhs  lluw.  .Six  units  „f  19,oim) 

of  the  manufacturing  in<lRSt.vmanaSC'yent  p,. duction  wheal,  pea.s.  corn,  .sugar  beel.s  and  "-P-  ""ve  been  brmiglii  intuupeia- 

rie.S  did  not  take  place  solelyiada  and  is  even  to  be  envied  by  ;p  >'=  expected  to  reach  12  mil-  '''vn'p.s  to  menlion  a  few.  iti.m  during  l»31-.33  at  Pine  Falls 

'  ii-  1-  i.  u  L  t.  Other  nrovinces  During  1951  there  dollars— over  a  one  lliousand  ^*'e  8'O.s.s  value  of  agiiciiltural  "I'd  the  Maniloha  Hydro  Kleetric 

in  the  hot-hoU.'?e  atmosphere  I  PP*'  vent  increa.se  since  1939.  priiduct.s  from  Manitoba  s  .3-2..383  Board  are  developing  the  iVlav- 

of  fhp  Avar  vpars  Thoturh  the ;  involvinc  33  workers  Time  lo.s.s  .  ''  Manitoba  Trade  Fair  farm.s  covering  an  area  of  17.7.39,-  Arthur  Falls  site  whieli  li.is  a 

Ot  the  Av  ar  A  ears.  I  HO*'Jr*l  sUlk^  toTalied  o^^^^  manufacturers  already  in  •*»-•»  «-;'  e.'.  currently  stands  at  an  potential  installed  capaeity  uf  up 

increased  tempo  of  the  war  man  working  days  compared  with  existence  are  expantting  or  have  ao'mal  lale  in  excess  of  $.303.769.<)lt0  to  «().(KI0  H.P. 

years  contributed  greatly  to  the  total  of  "''ei-  900.000  "A'’"  eiiitioli'!' y  i  v  w  mm 

the  expansion  of  plant  anfl  mpkn'",®  m  "'^Canada  ^Ma'nitoba""isb.'*‘’"'''  •'"■'"S  Viih-aii  Iron  A  InAu^fW  I  nUifQtmitnt  In  J\^nnit/\hrt 
equipment  facilitie.^.  compara- iq^p^^sed  only  h.v^  Edward  s"’*"''-'*  inVeSiment  111  If  1 01X11000 

tively  little  plant  expansion  island  in  Ihi.s  favorable  record.  i,tlng  (’oinp.any'  of'  Pamid^  ‘  Vtir  C I?  .  /^  i  t  A  1*  ^ 

was  restricted  to  Avar  produc-  1,  ,-'l‘*tfiiit.rand  btmuloted  By  (jovemmeixt  Action 

tlOn  only.  Since  the  end  of  ivencss  equal  to  that  to  he  quid  C\arbonic  l’:In!,rt^  (W  or- -  _ — “ 

hostilities  approximately  29r>' anywhere  el.se  in  Canada  tion.  '  . 'rpora-  vViiuiipcg:  Ih-.sponsibilit v  for  in-  ice<,  Mr.  Crmsi-  dcclan  d  tliai  ti„  sc 

neAV  industries  contributed  no  !^^''''  '’‘n„u,-'^'’3,aip|pr'and  a*!e  "miiv  industrialists  and  hit-  ""-stnal  expansion  i.s  one  that  must  cuiila  be  the  deciding  factor  iii  tli<- 

II  I  4.  i.1^  ana  aie  "  smcssnicn  saw  somethin^  now  in  wideiv  shared  by  sovernment  selection  of  one  kualitv  <»vor  :m- 

small  share  to  the  proA  nice  S.  turning  out  goods  equal  in  qualil.v  Iirovincc  this  year  In  cun-  agencies,  communities  and  private  othei  for  establishing  industrial 
wealth.  and  competitive  in  price  with  those Provincial  K,x-;Vitizen.s,  R.  E.  Gro.se.  A.ssistant  De-  pim't. 

After  the  w'ar  Manitoba’s  Indus- !P'  j*'ved  m  otnei  paits  o  A^a  hibition  held  annually  at  Brandon.  P"l.v  Minister  of  the  Department  Sunie  uf  the  a.ssel.--  ilial  a  com- 


erving 


CanaJi 


h’lal  tempo  was  maintainixl.  oiit-i*’"",  the  United  States. 


i  the  first  annual  Manitoba  'I’rade  ''f  Industry  and  Commerce,  told  '"unity  can  cultivate  to  iiiipruve  it.- 


put  and  vaJuP  of  production  have  ,  pioduclo  «  ^  *  Fair  was  held,  'rhe  Fxhii)iti4»ii  has  of  the  Manitoba  (’ham-  chaucc.s  uf  allractojii  iu*w  iiuJiislry 


were  outlined 


U»w.<:  1 »  ;iii  j 


PUI  rfliu  V/Ijur  Of  pi  <$uu\.  I HMI  linvr  ,  'vo.-a  .  I*.  13.1,  i  lie  r..xniouit>M  afi  vii<  «*ini  ■  i  v  u.iiii-  . .  .,x  ,,  « 

increased  each  year.  Indicative  k  ih  hikjh.spnts  of  the'*^*''’-^  Ctunnuri’e  nu*elinj(  in  outlined  as  JolU»ws:  1»  ;iii 

the  trend  after  the  war  vears  is  recent  ypai,s.  Mai  'e  .s,  o  iSumnior  seas<»n  in  Manitoba  for  Brandon  ftn*  their  22n<l  annual  c»»n- ;  .md  l>(j.Miu*ssliUr- 

the  estimated  .$33,000,000  which  ^nd  elsewhere  have  been  (l(-|yp„,.,  ,,  agri -ul- 1 '  eiiliun.  |  town  or  city  guvermiieiit;  3i  an  ag- 

AA-as  poured  into  Manitoba  for  new  'p'"P<'"-  'V""  f"  sl  In  bis  addn-s  Mr  Cruse  out- ' ''‘"Vl' 

capital  investment  in  the  manu-  uiu  in  '*’■'*  "'""•''li'ii'l  exliibit  has  li,,,.,!  ||„,  wivs  in  wliicli  the  i)ru-l^*'''i'‘V"^  *"''"**  •-‘'•‘"1"'S 

.tactiiring  indn.stries  for  the  years  f'*’.*'*-'  ‘‘an  be  can  ed  out  in  f,. viiici  i  -uce  inie  it  •  i  s  hu.spiial.s:  ..i  g„uu  ediicat.unal 

1P4S  to  1931.  This  is  an  annual  '"'-J  P.'ovim-e  on  a  fairl.v  arge  scale  ,j„„  P"  ,  .  .  , ‘V.  '  aile.j.ial.-  r.-creatumal 


leloped.  Man"""''  mamif..<tuieis 

have  proved  that  manoractunng  m  i,;,, 

many  fields  can  be  carried  out  m  f,. 


In  bis  addre.-.s.  Mr.  Cro.se  oiil-j 
ned  tile  wavs  in  w  liicli  the  uru- ' 


gre.s.sivi-  town  stiiril:  'ii  clean  ap- 
niearance;  4i  ;;ui«l  lie.iltli  l.icilitie.s 


SA-erage  of  $17.3  million  as  against 
$2.3  million  for  Ihe  years  imme- 
d'atel3'  before  the  war.  Following 
are  just  a  few  nf  Ihe  major 
changes  that  have  occurred  in 


and  in  comtielilion  with  Ea.slerii 
Canadian  ancl  .American  firm.s. 

One  example  is  a  Winnipeg  firm 
iihic-h  makes  one  of  Ihe  best  mech- 


Inieil  the  wavs  in  wliicli  the  pru- i  |„,s,,i,al.s:''3i  guuu  ediicat ...iia'l 

vuicial  gucernment  aids  ecuiiu.im-  .sy,si..,n:  61  ;ule.jiiale  recrealuinal 


:r;.;.U-d  a  Ue'  'hm.  ;;’;’;!uiv:r‘r'  "‘•vH.-P.."'..!  amt  ra.,i;t.es:  7i'churclu.s:  «I  siuiahb: 

l.A  ^  .V  .  .  "  mit  J  ii.m4»iKn  ;»isu  t*ni  )lutM/.t*d  the  inu)ort;uK*e  of  h. ui  . . .  . 


\  v,v  uuerii:»iu»ruH  ;Js4i  eniplut.'ii/.ed  the  importiuu'e  huu 
Han-  in  uruntu  hut  llii.s  i-unin. unity  .service  to  iiidu.str.v. 


anical  taxi  meter.s  in  the  world  sold  ,,f  ((,p 


Trade  Fair  in  Turuntu  hut  Ihi.s 
year  fur  the  first  time  M.-initulia 
tried  a  venture  uf  this  kind.  Must 


majiir  i,ndu.strie.s  wi 


..I.su  eiiipn.i.si/,e,i  me  mipuriaiice  ul  |,uu.siiig:  9i  gumi  .sliu.ipiii-  (aeililies 
cumniuiiily  .service  to  industry.  -tl  „,y  experience."  Mr. 

Maiii'uha's  provincial  prugrams, |  Cruse  ^staled,  "ttiat  .i  respunsihle 
Mr.  Cruse  said,  are  based  on  be'ief  industry  would  rather  move  to  a 


Manitoba  between  1939  and  the  'A'”'  "'eluding  tirms  mamu  euterpri.se,  where  priiate  eummuiiit.y  Ibat  i,.  .muiid  fiiiaiici- 

present  time-  world.  The  .scmlellometei-  facturiiig  such  widely  diversified  ""'leiduals  have  full  opporlimit v  huriesl  gocei  nmeiitally.  jiid 

Tren  years  ago  maniifacliii-ing  "f''ia"ed  and  produwd  in  the  pro-  pi„ducls  as-  iiews,iriiits,  textiles  |l''‘*evelop  and  u.se  re.sources  of  the  ;«lt<  :'elive  plivsi.-all  v  amt  culturalli 
provided  ■  employment  for  some  "s"  already  achieved  a  world  fuodstuffs.  furnaces,  toys,  hume  pur.-ue  llieir  iiitcre.sls  aiid,**'""  to  have  subsidies  and  tax  cm- 


Ilf:.;"' 


EXFAItl^l^e  N  Ti  S  T  ort  s 


31  COMMUNIIY 


PEPARTMENTtSTORtS 


IM^PURIWAOING  POSTS 


^XYWHOtfSAEE  BRANCHES 


PWR  SJ^ES  DEPARTA«€m 


provided  employment  for  some 
24.000  persons  in  Ihi.s  proviinee. 
Toda.A’  the  number  of  employees 


wide  market.  *  appliances.  petroleum  products,  |  lueii’  talents  to  their  ow  n 

•A  well  known  Canadian  car  and  ruiniture.  building  products  ami  "‘‘"efit  and  to  the  heuefi;  of  tlie 


mplo.ved  in  manufactur-  •’’aetor  battery  manufactui  ing  plant  engineering  and  industrial  equiii- !  puhlic 


Ing  totals  o\-er  44.700  —  in  other 
"’ords  about  an  R6  per  cent  in- 


has  its  headquarters  in  Winnipeg  merit.  Eighty  showrooms  were  to- 
and  IS  .said  to  produce  a  larger  getlier  under  one  roof. 


variet.v  and  selection  of  batteries 


y  showrooms  were  to-  ‘"I'lie  province’s  altitude  lia.v  not 
r  one  roof.  ju.d  been  llial  of  the  sy  mt):i  I  bet  ic 

part  of  the  industrial  and  well- wishing  bystander"  lie 


Gro.ss  value  of  goods  pro-  ’"an  an.v  other  ballery  manufac-  activity  in  the  province  is  carrie.l  empli.isi/.e<l.  "It  has  been  that  of 


duced  in  Manitoba  in  1951  is  estim-  ’".IT''  '"  Canada.  „„  wilbiii  Hie  Cn-aler  Wiimi|ieg  an  active  parliciuanl  wlio  has  en- 

ated  at  approximately  ,$.396,000.-;.  largest  pump  manufacturer  This  city  now  ranks  sixth  in  couraged  llie  pmce.s.s  of  iiid'iislrial- 

OOn  which  is  344  per  cent  higher  | ‘-'We.stern  Canada  is  located  n,  the  t.m,,,.ia  in  gross  value  of  ii.ann-  . . .  u  here  U.ls  was  in  the  puhlie 

than  the  gi-o.s.s  value  of  production  Piov'ce.  I  lu  i<ntiifugal  and  tui-  f;„.turiug  production.  WmnijieK.  'inlereM  ”  lie  si.iied  ; 

10-30  I""*'  pumps  (irodiieed  are  largely  i.L. 

jn  1939.  ,  ,.vno,i  (■..niinoi.iis  ft.iw  uioii  >>e.'Ule.^  being  an  miiior-  .Some  stiecifie  programs  earned 

3.  Although  Manitoba  manufac-  ^  ‘...a  Vi  mdrv  -  ml  rirv”  -le  .  ol!  "l.so  tlie  out  m  Maiiitoha  wliieh  had  alreadv' 

tu'-mz  highly  concentrated  in  the  -  '  iiiaior  distributive  and  Whole.sale  .stnmilated  i.ive.slmeut  or  iiidu.s-: 

Greater  Winnipeg  area,  a  fact  not  ‘ sold  in  everv  u- r  of  ti  lali/aiion  ue,e  indicated  hv  the 

Zenerally  known,  i.s  that  in  recent  ‘  •  Krafl  Foods  l.iinilrd  are  hiiitiling’  spe.ikei-  as  follows:  I 

years  there  has  been  a  development  Om.'  of  tlie  new  uln  -'-  f  “  and  office  liuild-  Kesooree  Develo|iiiien(  Frograiiis: ; 

of  manufacturing  industries  in  rurarjii^^i^.j^..,  ,  j„  the  o'nivince I Telephone  System  Since  l!H3  the  piovince  lias  invest- 

avea.s.  and  manufactnring  operatton.v  increasing  inwioi  tance  '""■■'’‘’"‘•’"‘K  this  .summer  a  ed  almost  $11  million  in  pro.grani.s 

ai-e  now  carried  out  in  over  major  oil  refinery  und  equipment  aimed  at  tlie  full,  balanced  and 

centres  in  thi.s  province.  centre.  In  1951  a  new-  major  t’"*"’  ®  ‘’"■’'I  approx mialel.v  efficient  use  of  all  its  1  (-.smirce.'. 

4.  Sinee  19.39  the  number  of  manu- !  completed  at  a  cost  IKXl.OOO.  General  Motors  are  coii-  Siicli  prograiii.s  have  already  re- 

facturinz  companir.s  in  the  province !^f  „^p,.  $io()00.000  and  went  "on  '*’'’"$’’"'8  a  "f'v  $10  million  as-  suited  in  a  more  balanced  indiis- 

has  increased  by  one-half  and  "OW  g[,.pam,"  The  refinerv  ha.s  a  -'"'"'"ly  a""  equipment  plant.  Work  trial-a-.;ricultural  economy  in  the 

totals  over  16.30.  'caoaeitv  of  10000  hai-i’els  d'aili-  I"’'  underw-ay  on  the  new  high-  provinee. 


Big  New  Plant 
Greater  Winnipeg 

Winnipeg.  —  .A  $.3  million  wlieel 
foundry  manufaetiiring  plant  \iill 
be  built  in  Ihe  Grcrfler  Winnipeg 
;iiea  by  the  Griffin  .Steel  Foiind- 
1  ies  l.ld.,  a  Canadian  .subsidiary  of 
the  Griffin  Wheel  Compan.v  and 
.American  Steel  Foundries  of 
Chicago.  .A  wheel  foundry  plant  i.« ' 
pioenlly  under  con.struction  by 


4  ■'  f 


totals  over  16.30.  capacity  of  10.000  barrels  daily.'"’'  ""herw-ay  on  the  new  high-  provmee, 

•3.  The  past  decade  in  thi.s  pfo-  -p^p  addition  nf  further  refining  lei’"'>nal  for  .Security  Storage  Uoad  Developiiieiil  Programs  — 

Amce  has  been  characteriF.ed  by  aicapacity  appeai-s  and  it  it  is  not  '"  -’"'"es  at  an  estimated  cos;  Maiiitoha  noiv  has  the  greatest 

Tpore  than  100  per  cent  increase  in  inconceivable  that  within  the  next  $3.3lt,000.  Trans  (tanada  .Airlines  minilier  of  miles  of  surfaced  roads 
production  workers  in  a  number! few  year.s  the  output  of  the  oil  are  constructing  a  new  $.300,000  "'  ’he  Prairie  Provinces:  nearly 

of  fields.  For  example,  employment! refining  industry  in  Manitoba  wilL  testing  plant  at  Stevenson  •  ••"<•  miles  of  the  total  highwav 

in  the  slaiigfitering  and  meat  pack- ;  reach  that  of  the  pre.sent  leading  Field  in  St.  .fames.  Both  Canadian  system,  measuriiig  some  19  370 
ing  industry  has  increased  99.2  per;  industry— meat  packing.  General  F.leetric  Co.  Ltd.,  and  miles-  ar,-  hard  siii  faced:  a  fiirther 

cent  since  i9.39.  In  the  same  period  During  the  first  part  of  19.32  14  Canadian  VVestinglioiise  Conipany  f-1'  oiiles  aiv  gravelled  to  facili- 

employment  in  the  women's  factory  new  mamifactui-ing  concerns  were  Ltd.  aje  con.structiiig  new  waie-  ’;''e  i|uick.  safe  and  economic  de- 

“ — — -  —  .  .  _  .  _  -  .  liveiy  of  supplies  and  goods 

Iliioogliout  the  ()iovince. 

Truck  traffic  is  becoming  in- 
t  ereasiiigl  V  imporlaiit  to  M.'iiiiloha 
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M  m  m  mj  ^^P  \  I /.  being 

J  m,  ^  {[il  the  Mauiloha  Commi.ssion. 

^ K  MJ  ^^m  \  ”>e  building  up  im- 

iJrT  /  mM  I  porlaiil  (Hjuipment 

PF’  jj Ml  ,,//■)  ^RE  ^P  I  Sound  Fiscal  Policy  Program: 

wE^  m  /  !  |D|u  .HE  Debt  mauagement  by  governments 

l^T  If  "■  in  j"!  f  r  D  lA  sMR  a  .subject  receiving  more  and 

.  I  ./  ■  ■  I  I y'l  Jx  altentiou  by  busiue.s.smeii 

£Cr  j  /  H  H-P  F I  N  fll  //  I  .sp  yvlA  .'eekiug  new  locations, for  manufac- 

n  I  j  :  4  M3I  turiug  upei-atiuus.  Manitoba  has  a 

IH  '  "Si  4. iff  ^P^^P  rating  derived  from 

A  '  !i  CC  well  conceived  expenditure  and  re- 

f  ^ — -TlP  '^^R  ,  venue  (jr,)grams.  Mi'.  Grose  pointed 

^ _ Vi^  /  '’csulti'd  in  the 

'  *  I  '  the  low- 

^  I  ^  1  A'oealioiial  ’I'raiiiiiig  Program: 

"—"A  ^  •'aiuce  tin-  end  of  tile  war  Maniloha 

\\3X  placed  good  of  empha.sis 

'  'X /il  Hi't  '  training 

\\\  V' MK-alioiiai  edm-alioii  under  the 
AjPlrS^tjiW  '  .\|>(ireiiliee,sliip  .Ael.  Thi.s  program 

'' ,  U^PIPIImRDU  ensui  e.s  a  .sleadv  ilow  of  .skilled 

'J^y ,  **  Provincial  Dr- 

'J' ///  nlHW  -IMrluimt  and  Com- 

/r/ / llji  '•  ’’I  iiu  ^ 

^^P^^M^RBRH^^^pP^^HP^^P^BP^^|R^^^PR^RHpRR^^^^H^^^R|^RHpB||H^HpH^^R  the  em- 

ploymenl  oppmlunities  through  a 

/  ’•  TV  .  . ;  .  •  .  .  ■  •  •  I  highly  .specialized  agency  — the  De- 

I  ‘  •'.  *  •  t  '.*•'■  *  . ’•  ’  ■*  •’■”  *  .’'"  *■"  '■  .’ ■*.  *  !  •  ■’  •'  •■  •’  parlmenl  of  Indiistr.v  and  Com¬ 

merce — which  wa.s  .set  up  in  1946. 
This  makes  aA'ailabk-  every  service 
to  business  which  talk  within  the 
proper  scope  of  government  re- ; 
j  ^risibility  .’ 

With  regard  to  community  serv- 


Farmers  in  Business  .  .  . 


Nearly  holf  of  oil  the  groin  morketed  on  the 
Conodion  prairies  —  wheat,  borley,  oots  ond  flax 
—  is  hondled  through  the  country  ond  terminol 
facilities  of  the  three  prairie  Wheot  Pool  orgonizo- 
tions.  More  thon  two  hundred  thousond  formers 
form  the  membership  of  Manitoba  Pool  Elevotors, 
Soskotchewon  Cooperotive  Prcxfucers  Limited  ond 
the  Alberto  Wheot  Pool.  Storting  in  business  in 
1923  ond  1924  without  on  elevotor  the  three  Pools 
now  hove  dose  to  two  thousond  country  elevotors, 
ten  huge  terminals  ot  the  head  of  the  lakes  ond 
Vancouver,  with  tofol  copocity,  country  and  ter¬ 
minol,  of  more  thon  a  hundred  and  fifty  million 
bushels. 

The  Wheot  Pools  ore  service  orgonirotions 
rother  than  profit-earning  enterprises  but  in  the  28 
years  they  hove  been  in  business  they  hove  poid  in 
potronoge  dividends  to  members  more  thon  fifty- 
two  million  dollors  ond  hove  earned  the  copitol 
investment  of  sixty-seven  million  dollars  represent¬ 
ed  by  their  elevotor  system. 

It  is  impossible  to  overestimote  the  effect  on 
the  morole  of  proirie  formers  in  building  up  ond 
operoting  the  lorgest  cooperative  elevotor  business 


in  the  world.  A  significont  demonstrntion  of  the 
loyolty  ond  confidence  of  the  proirie  formers  wns 
the  shouldering  of  on  indebtedness  of  tweoty  two 
and  o  holf  million  dollors  incurred  in  the  world 
ponic  of  1929.  This  lorge  sum  wos  poid  off,  pnn- 
cipol  ond  interest,  two  yeors  ogo  ond  the  whole 
system  is  now  cleor  of  debt. 

The  Wheat  Pools  ond  other  form  orgomzo- 
lions  were  able  to  persuode  the  government  of 
Conodo  to  set  up  o  notional  wheot  morketing  hoord 
ond,  in  1935,  the  second  Conodion  Wheot  Rnord 
was  estoblished.  Since  September,  1943,  the  Cono¬ 
dion  Wheot  Boord  hos  hod  complete  control  of  fhe 
prairie  wheot  crops  ond  for  the  post  four  years 
hos  become  the  sole  morketing  ogency  for  oots  and 
borley  os  well  os  wheat. 

Producers  ore  well  pleosed  with  the  services  of 
the  Wheat  Boord  and  the  three  Pools  now  operote 
os  groin  hondling  rother  thon  groin  morketing 
orgonizotions.  The  Pools  ore  steodily  increosing  in 
membership,  hondling  focilities,  percentoge  of  de¬ 
liveries,  ond  ore  the  strongest  force  in  building  up 
the  prosperity  ond  stoBility  of  proirie  ogriculture. 


CANADIAN  COOPERATIVE  WHEAT 
PRODUCERS  LIMITED 


WINNIPEG 

Monitobo  Pool  MIovoIors 
Winnipeg,  Monilobo 


CANADA 

Alberfo  Wheot  Pool 
Calgary,  Alberta 


POfveii 


Satkalehewan  Cooparaifvm  Preduemrs  LimHmd,  Reams,  Saskertthtwon 


CORPORATION 
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Twenty  Years  of  Farm  Mechanization 


EQUIPMENT  ON  FARMS 

CENSUS  YEARS  1931,  1941,  1951 
LEGEND 


COMBINfS 


THRISHBRS  A  BINDCBS 


MILKING  MACHINIS 
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VOIUMI  OP  MACHINIRY  ON  PARMS 

80^  I 


^65a7^  vAiuj  or  implimints  «  machiniry  on  »arms 

ssi.  596.0 T 


141,841 


ElfCTRirilD  PARMS 


258  ACRES 


AVERAGE  SIZE  OP  PARM$ 


I  Threefold  Boom  in  Saskatchewan 

m  wan’s  far  north  this  year,  as  the’i  5P 

I  V/|//  Uyff/hfgfY  r  11  fit Y if  result  of  the  world's  first  uranium  Central  I^educ  Oils  Ltd.  reports 

A  VlfllO  Iv  L/llll  I  A  UlUl  ^  rush.  During  a  one-month  period  revenue  from  production 

-  over  LOCO  clainns  were  s^^^  j, 73  981  year 

Splendid  projrres.s.  along 'oo^^s  thisj^;»^  "^Vt’kTs"  ha"  i  Sorsteady  progress^  towards  lending  July  31.  1952.  as  compared 

Ithree  ecoriomic  fronts,  has’already  been  reflected  by  the '  becoming  one  of  the  solid  mining  ^ith  $187,282  in  the  preceding  year. 

K.r  greatly  expanded  British  Amer-  ...  .  Current  assets  are  shown  on  haU 

.been  made  b.v  Saskatchewan, close  to  $8,000,000  w.ii  be  spent 

lin  1952.  The  three  fronts  are  major  extensions  by  the  Imperial;®n  exploiation  and  develop  - 

III  I  iiv  micr  lilt.  „  refinery  in  Regina.  ““r  uranium  find.s.  this  against  $1.28  million,  and  current 

; — agriculture,  petroleum,  and  while  co-operative  refineries  have  When  a  .500-ton  uranii^  liabilities  higher  at  $117,837  against 

jmining.  In  all  the.se  industries  ?'’"^XSatef thai" the%otaTrefin!  E  Compfny"goesi $51,422.  Working  capital  was  .$9.58.- 

previous  records  were  shat-  eVv  expansion  planned  for  1952,  j  into  operation  in  the  Beaverlodg-’  098,  compared  with  $1,234,428. 
Itered,  and  a  firmer  founda-  ^i"  s^e’l  the  daily  handling  capa-  district  next  spr^  ^  Net  profit  before  writeoffs  total- 

Co„l,of/.ho  city  to  40,.500  barrels.  contribution  will  establish  Canada  $129,425  as  against  previous 

|tlon  laid  lor  the  Saskatche-  some  residents  of  Saskatchewan  as  the  second  greatest  year’s  $110,965.  All  of  the  net  be- 

wan  economy.  have  already  begun  to  enjoy  the  producer  in  the  world.  :  writeoffs  was  used  for  depre- 

Agriculture  is  still  the  pro-  benefits  frorn  natural  gas.  found  .  3^oVthe'\ndTtTiarachr^^^^^  amortization  of  wells. 

,  ,  ,  .  i  i  •  j  in  vast  quantities  in  the  west-cen-  few  of  the  industrial  acnievemenis  _.  nresentlv  2  7.58  005  shares 

Vinces  most  important  indus-'j,.a|  section  of  the  province.  On  which  have  taken  place  in  Saskat-  There  are  presently  z./aa.iioo  snares 

try,  and  1952  proved  this  October  20,  a  distribution  system  chewan  this  year.  There  is  every  ou  s  an  ing.  deriving 

atrain  verv  conclusive! V  with  '^*’®  officially,  opened  in  the  town  assurance  that  the  present  upward  Company  is 

again  \ery  conciu.  l\ei.v,  'Vicn^^  Kindersley  and  the  hamelet  of  trend  in  this  provinces  economy  .  J'  ^ 

the  harvesting  of  the  biggest  Brock,  it  was  then  indicated  that  will  continue,  with  bigger  and  bet-  wells  and  has  interests  in  six  pro¬ 
wheat  crop  in  the  province’s  natural  gas  would  be  piped  to  other  ter  records  in  view  for  19,53. _ ducing  gas  wells. _ _ 

history,  and  other  crops  in  ~  ■ 


PFG’S  G.\RME\’T  INOrs’l’KY 

An  Pxreilent  example  of  how  a 
■••11  suited  industry  can  inigrate 
to  the  Prairies  and  do  well  there  is 
the  garment  indii.'try  which  ha.s 
heeome  over  the  la.si  decade  or  ?o 
one  of  the  leading  industries  in 
Manitoba. 

Though  romparalively  ynuns  ,1 
ocriipies  a  leading  position  in  Can¬ 
ada  iti  this  husine.s.s.  In  1351  the 
RfOss  value  of  prodiietion  reached 


an  estimated  44  million  dollars  a 
.542';  average  over  1939  and  the 
v.ty  of  Winnipeg  is  exceeded  in 
clothing  production  by  only  Mont- 
.ea!  and  Toionto.  From  one  small 
plant  manufacturing  overalls  at  the 
turn  of  the  century  the  Manitoba 
appaiel  industry  ha.s  grown  to 
approximalrlv  20(1  mamifaeliiring 
plants  proriueing  a  wide  variety. 

Today  Manitoba  ha.c  the  largest 
individual  ladies  coat  and  suit  fac- 


Itory  in  Manitoba,  three  of  the  larg¬ 
est  cloak  manufacturers  in  the 
country  are  located  in  Winnipeg 
and  the  city  is  now  recognized  as 
one  of  Canada's  leading  fa.shion 
centres.  Winnipeg  also  is  the  leader 
in  the  gross  \alue  of  production  of 
nien’s  work  clothing. 

During  19.51  western  Canada’s 
only  manufacturing  plant  producing 
men’s  high  quality  tailored  sports 
jaeket.s,  overcoats  and  .suits  was  es¬ 


tablished  in  Winnipeg.  Tailored 
men’s  garments  of  this  type  were 
previously  all  imported  from  the 
Ea.st.  Manitoba  will  no  doubt  obtain 
a  reputation  as  a  leading  manu¬ 
facturing  centre  for  quality  men’s 
wear  in  a  way  similar  to  that  in 
which  our  women’s  fashion  cloth¬ 
ing  industry  has  received  interna¬ 
tional  recognition  for  its  con.sistent- 
ly  distinctive  styles  and  excellent 
workmanship. 


proportion. 

Saskatchewan  stood  on  the 
thre.shold  of  harvesting  crops  that 
w  ould  have  outstripped  all  previous 
P'.'oriuclio-n  figures,  in  the  two  pre¬ 
ceding  years.  But,  frost  struck 
with  vengeance  in  19.50.  and  un- 
.sea.sonably  heavy  rains  cut  ruth- 
le.ssly  into  19518  production  figure. 

Not  only  were  harve.-ting  condi¬ 
tions  at  their  bc.st  this  fall,  but 
cooler  weather  in  the  early  sum¬ 
mer.  coupled  with  warmer  days  in 
.■\ugust  to  ripen  the  grain,  provid- 
je.'l  excellent  growing  conditions. 

I  The  result  has  been  a  record  har- 
|vest  of  417.000,000  bu.shels  of  wheat 
grown  on  1 6.432,000a  cres.  1,51,000.- 
000  bu.shels  of  oats.  13.000.000  bu.sh-  I 
els  of  rye,  4,200,000  bushels  of  flax, 
and  90,000.000  bushels  of  barley  .  It 
must  be  borne  in  mind  that  these 
are  only  estimated  production 
figiire.s  for  the  current  year. 

"Foot  and  Mouth”  Kxperienre 

Early  this  year.  1.100  head  of 
Saskatchewan  cattle  and  .swine 
were  shot  under  federal  govern¬ 
ment  orders,  which  succes.sfully 
stamped  out  a  disastrous  outbreak 
of  the  foot  and  mouth  disease.  The 
d'sea.se  re.sulted  in  a  United  States  i 
embargo  on  livestock,  but  even  .so 
our  livestock  industry  appears  to  i 
be  in  a  healthy  condition.  This  1 
year,  w-e  have  an  eight  percent  in¬ 
crease  of  cattle  on  our  farms,  over 
1951.  and  a  21  percent  increa.se  in 
the  number  of  hogs. 

The  oil  and  natural  gas  future 
Jof  Saskatcheivan  has  never  looked 
j  brighter.  According  to  present  in- 
! dications,  virtually  all  production 
I  and  exploration  records  will  be 
shattered  this  year.  It  must  be 
j  taken  into  consideration  too.  that 
operations  were  extensively  ham- 
'  pered  in  the  early  spring  by  ad¬ 
verse  weather,  and  shortly  there¬ 
after  by  a  serious  steel  shortage. 

I  Production  of  Saskatchewan 
crude  oil  at  the  end  of  the  first' 
Lsix  months  of  this  year  by-passed  i 
|the  1.000,000-barrel  mark,  a  figure 
not  attained  in  1951  until  the  month 
!of  October. 

The  total  expenditure  in  the 
j  search  for  oil  is  expected  to  reach 
;  between  .$30,000,000  to  $40,000,000! 
before  the  close  of  19.52.  Last  year 
I  the  expendittire  W'as  approximatcl.v 
$18,000,000,  and  in  1951  was  only 
about  .$8,000,000, 

Oil  and  Gas  Resniireos  I 

It  is  estimated  that,  nearly  .$22.- 1 
500.000  w'ill  be  spent  by  refining 


^rm 


We- 

/CSTf 


\mutual  msurance^compan^ 


The  All  Canadian  Company 

Serving  Canadians 
Since  1896 


HEAD  OFFICE 


WAWANE5A 


MANITOBA 


WINNIPEG 


BRANCHES; 


TORONTO 


EDMONTON 


•  MONTREAL 
VANCOUVER 


BLACK  GOLD 

From  th«  unlubricated  squeal  of  the  Red  River 
Cart's  wooden  axle  to  the  deep-throated  qrowl  of  the 
modern  high-speed  deisel  locomotive  is  a  big  stride 
for  three  quarters  of  a  century.  But  what  a  slice 
from  what  a  century!  This  is  a  century  made  unique 
by  science  and  power.  Undemanding  power  mat 
can  be  harnessed  is  the  key  to  man'j  conquest  dur¬ 
ing  the  last  short  period.  And  of  all  the  sources  of 
power  the  flowing  "Black  Gold"  of  oil  is  one  of  the 
most  inspiring. 

Sir  Wilfred  Laurier  said  that  the  20th  Century 
would  be  Canada's.  Half-way  through  the  period  it 
is  impossible  to  tell  whether  or  not  his  prediction 
will  come  true.  Many  events  have  taken  place  to 
blot  the  record  of  humanity  since  his  day;  yet  he 
would  have  thrilled,  as  we  do,  to  the  breath-taking 
progress  that  has  been  made  in  this  Canada  of  ours. 
A  wilderness  has  become  a  great  nation. 

From  the  original  Turner  Valley  mineral  discovery 
in  1914  to  the  present  day,  we  at  Osier,  Hammond 
and  Nanton  have  been  keenly  and  actively  inter¬ 
ested  in  the  petroleum  industry  of  Western  Canada. 
During  that  time  some  27,000,000  barrels  of  oil  have 
been  produced  from  holdings  under  our  manage¬ 
ment. 

A  billion  barrels  of  known  oil  reserves;  at  least 
6,000  billion  cubic  feet  of  natural  gas;  oil  and  gas 
lines  across  half  a  continent!  These  are  facts  and 
dreams  not  to  be  shrugged  off  lightly;  they  will 
affect  the  lives  of  every  man,  woman  and  child  in  the 
land.  For  oil,  the  Black  Gold  that  moves  mountains 
and  spans  the  seas,  is  our  country's  latest  contribu¬ 
tion  to  the  welfare  and  progress  of  people  every¬ 
where.  Perhaps  this  is  Canada's  century! 


THIS  IS  HOW  AMERICANS  COMPARE 

the  two  systems  of  grain  marketing 

An  advertisment  in  ^*THE  FARMER** 
fSt,  Paul,  Minn.)  makes  the  following  comparison 
for  the  information  of  American  farmers: 


"IN  CANADA  wheat  is  not  mar¬ 
keted  through  a  groin  exchange. 
There  is  no  free,  competitive  trod- 
ing  os  we  know  it;  there  is  only  one 
buyer  for  wheat — the  government. 
The  price  is  fixed  by  the  govern¬ 
ment,  ond  every  former  is  told  how 
much  wheat  he  con  sell  and  when 
he  con  sell  it. 

"Becouse  they  ore  not  permitted  to 
sell  their  wheat  on  o  free  morket, 
Conodion  formers  hove  lost  out  on 
several  yeors  of  strong  world  de¬ 
mand.  Stocked  up  ogoinst  U.S. 
wheat  formers'  earnings,  they  hove 
lost  many  hundreds  of  millions  of 
doMors  since  the  end  of  World 
Wor  II. 


"IN  THE  U.S.  there  ore  mony 
buyers.  Listed  here  ore  172  firms 
registered  to  do  business  on  the 
Minneapolis  G  r  o  i  n  Exchange. 
Through  your  country  elevotors 
you  oet  the  doily  benefit  of  oil 
their  bidding  for  your  groin. 

"Noboch/  forces  these  companies 
into  the  Exchange  . .  .  they  ore  here 
simply  becouse  in  o  public  morket- 
ploce  they  con  reoch  more  buyers 
ond  sellers  in  less  time  ond  ot  less 
expense.  In  order  to  compe.te  suc¬ 
cessfully  they  hove  to  do  business 
the  best  ond  cheopest  woy. 


"IF  YOU  COMPARE  wheot  prices  in  recent 
years  in  Montono  with  those  in  Soskotchewon, 
you  con  see  for  yourself  whether  o  groin  ex¬ 
change  is  worthwhile.  You  con  see  too,  how 
much  it  meons  to  live  in  o  country  that  believes 
in  free  marketing  and  free  choice." 


•toON 


WINNIPEG  •  TORONTO 
REGINA  •  CALGARY 
EDMCmON  •  VANCOUVER 


It  is  the  farmers  of  Western  Canada  who  pay  the 
penalty  under  the  compulsory  marketing  system 

The  WINNIPEG  GRAIN  EXCHANGE 

WINNIPEG,  MANITOBA 


YOUR  NEEDS 


F  0  R 

HAND 

FIRING 
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Investment  Dealers  At  The  Country  Fair 


production.  The  price  paid 
was  $173.SM.M.  A  driUin*  rij  has 
been  moved  to  the  location.  A  lim¬ 
ited  saismic  survey  has  been  com¬ 
pleted  in  the  Red  Deer  Lake  area, 
southwest  of  the  Malmo  field.  Bay- 
sel  and  Home  Oil  sharing  the  ex¬ 
penses. 

Another  Alberta  purchase  Ls  .a 
group  of  three  petroleum  and 
natural  gas  reservations  Nos.  1814. 
181.5  and  1818.  containing  approxi¬ 
mately  60.000  acres,  in  the  South 
Grande  Prairie  area.  This  land  is 
immediately  south  of  a  large  block 
of  reservations  in  which  Bailey 
Sclburn  shortly  will  begin  an  air- 


Grain  Handling,  Farm  Supply  Sales  Make 
New  Records  for  United  Grain  Growers 


ers  Limited  does  an  extensive  farm 
supply  business  rtiroughout  tte 
Prairie  Provincees  and  the  Peace 
River  Bloc  of  British  Columbia.  A 
fully  modern  feed  manufacturing 
plant  at  Edmonton.  Alberta,  pro¬ 
duces  balanced  feeds  for  livestock 
ablished  policy  of  producers  over  a  wide  area.  Volume 
se  last  few  years,  i  of  farm  .supply  sales  have  risen 
ion  the  provision  steadily  in  recent  years  and  in  the 
ee  space  at  exu't-  '"o^r  just  ended,  reach  a  peak  of 
than  enter  new  217. 000. 

ht  that  pur.'uit  of  A  number  of  subsidiaries  are 
best  the  intere.sts  wholly  owned  and  operated  by 
the  parent  Company,  the  most  im- 
rase.s  in  10.42  ’  nortant  of  wtiich  are  United  Grain 

age  capacity  of  Growers  Securities  Company.  Lim- 

shels  was  added  Limited. 

T.te  former  provides  western  farm¬ 
’s  during  the  pas.  insurance  cover- 

of  new  elevators  age  while  die  latter  with  fullv 
but  the  greater  modern  equipment  is  active  in 
uction  was  in  the  Publishing  and  job  printing.  ILs 
...  principal  function  is  the  piiblica- 

While  this  was  Country  Guide.  « 

over  the  additmn  monthlv  farm  Journal  and  the  larg- 
rapacity  of  8-0..  British  Com- 

-51  the  dif.eience  rnonwealth.  Its  editors  have  had 
u  wide  experience  in  agricultural 

busheis  was  fields  and.  in  keeping  with  the  prin- 
Company  s  Port  riples  of  the  parent  Company,  pro- 
n  that  year  vide  a  service  unsurpassed  in  the 

t.s  grain  market-  farming  communities  of  WesterO 
ted  Grain  Grow- >  Canada. 


non  anT  onmnarcH  wH^  chief’y  to  providing  additional 

000.  and  compared  with  $.i61.000  in 

the  previous  year.  The  appropria-  .^prhanilatio^  of 

tion  for  patronage  dividend  rapid  mechanization  of 

1931-52  grain  deliveries  to  the  Com-  ^snculture  in  harvesting  and  trans- 
pany’s  country  elevators  amount- ' facilities  and  improved 
ed  to  $950,000  contrasted  with  the  country  roads  have  greatly  increas- 
previous  year's  appropriation  of  the  volume  of  fall  deliveries,  the 
$625,000.  Thi.s  figure  to  a  large  bulk  of  which,  arrii’ing  at  country 
degree  is  indicative  of  the  consid-  elevators  within  a  period  of  a  few 
enable  increase  in  t<Mai  erain  hand-  "  pcks.  has  placed  storage  space  at 
lings  during  the  past  year.  a  premium  .As  a  consequence,  it 


jcing  of  interest  to  Fair-going  prairie  closed,  it  switched  to  press  news 
to  farmers.  services, 

rural  attraction  was  the  dis-  The  mutual  funds  department. 

play  of  a  model  oil  drilling  rig,  on  the  other  hand,  through  word 

u®'''  supplied  by  C.  O.  Nickle  Publica-  of  mouth  and  pamphlets,  illus- 

es  ofitions  of  Calgary.  Naturally,  south-  trated  that  particular  branch  of 
seing  western  Manitoba  farmers  are  in-  the  investment  business  which 

deal-  terested  in  oil.  The  chances  of  find-  finds  particular  favor  among  inex¬ 

oace  ing  it  in  the  province  appear  to  be  perienced  investors, 
cipa-  good  right  now.  Since  the  investment  business  is 

While  drilling  for  oil  is  not  re-inot  unlike  any  other  merchandis- 
garded  as  an  investment  service,  its  «?«  business.  Osier  Hammond  & 
idon.i  demonstration  just  naturally  leads  canton  Ltd.  ha\e  found  that  ad- 
larks  to  inquiries  about  the  significance  I  vertismg.  display  of  goods  and  full 

firm  of  investments  in  tne  oil  business  service  to  the  client  does  have  def- 

aiers  and  in  any  other  industry.  ^uite  results. 

r  to  At  one  side  of  the  booth,  there-  Plans  are  therefore  being  made 
)ard-  fore,  there  was  a  teletype  ma-  to  participate  again  at  Brandon’s 
chine,  such  as  is  used  in  most  Fair  next  year,  in  keeping  with  the 
lown  brokers  offices  today;  and.  on  the  growing  realization  of  the  invest- 

ding,  other  side,  there  was  a  Mutual  ment  business  that  a  broadening 


Manitoba  Community  Has  Plans  For 
Somewhat  Ambitious  Shopping  Centre 


time  prevailing  for  three  evenings 
a  week. 

The  seio’icing  of  the  site  is  seen 
as  another  barrier.  Old  Kildonan 
is  not  a  member  of  the.  Great  Win¬ 
nipeg  Water  District.  It  would  con¬ 
sequently  have  to  purchase  its  wa¬ 
ter  and  probably  also  have  to  build 
its  own  sewage  disposal  plant. 

Mr.  Landers  .stated  here  how¬ 
ever.  that  be  will  have  more  than 
enou’b  applications  from  tenants 
to  fill  the  establishment  before  he 
leases  for  New  York  this  week. 


plating  in  Old  Kildonan.  a  tiny 
pioneer  suburb  about  five  miles 
north  on  Main  .street  from  the 
centre  of  the  city.  A  similar  ven¬ 
ture  is  reported  to  be  in  line  for 
Edmonton. 

Construction  on  the  project  is 
slated  to  begin  early  next  year  by 
“The  Greater  Winnipeg  Shopping 
Centre  Ltd."  The  arrangements  lo¬ 
cally  are  in  the  hands  of  D.  B. 

Landers  of  Edmonton,  western  rep¬ 
resentative  of  the  company.  Nego¬ 
tiations  for  the  1.5.3-acre  site  which 
comprises  some  36  city  blocks,  in 
progress  since  February,  are  said 

to  ha'-e  been  completed.  ...a  .r,, 

The _ undertaking  i.s  .said  to  call  fjependent  operator  in  the  prairie,  quantity  that  could  not  be  control- 

for  135  competitive  stores,  a  l.oOn-  f,e]rts.  has  evidenee  of  led  and  it  was  later  suspended.  The 

seat  auditorium,  three  apartment  ^  oil  nrodneer  Bavjel  well  is  free  of  water.  Bailey 

blocks,  a  75-room  hotel,  a  dance  being  a  commercial  on  prnqncer.  „  ririllinr  the 

and  roller  skating  pavilion,  a  10-  Fiav.sp]  Cal-  Standard  Hargrave  '  * 

N".  1-  drilled  on  a  farmout  from  „ 

and  30.000  square  feet  of  children  s  c?.  j  j  Bailps  SPiburn  on  November  13 


Jn  this  hungry  world  our  very  lives  depend 
upon  the  good  earth  —  for  only  the  good 
earth  con  feed  us. 


0  result,  crops  around  the  world  thrive  in 
richer  soil . . .  and  Canada  becomes  wealthier. 
Cominco's  great  fertilizer  industry  hod  its 
beginning  in  the  late  20's  when  our  company 
invested  its  time,  its  know-how  and  many 
millions  of  dollars  to  convert  waste  smelter 
gases  into  soil  foods. 


Yet  this  some  good  earth  must  itself  be  fed 
if  it  is  to  stay  fruitful. 


Elephant  Brand  Fertilizers  ore  foods — soil 
foods  to  keep  the  earth  rich  and  productive. 
Each  year  'The  Power  To  Grow"  in  more 
than  one  billion  pounds  of  Elephant  Brand 
Fertilizers  feeds  the  earth  on  hundreds  of 
thousands  of  domestic  and  foreign  acres.  As 


Vulca  WeM«d  Stse!  Uaatuig  Boilars  preende  Ika 
affidancr  and  quick  reapoasa  te  vaiious  load  daaaada 
which  aia  an  tisea'dal  ia  modan  haahiiq.  A  variahf 
ef  diHarenl  beilai  typea  is  availakla  to  suit  youi 
Beads — daaiqned  by  our  master  hoUerraakers,  whose 
precision  and  skill  result  irnm  a  wealth  oi  ezpetiaaca 
In  the  eonstruchon  of  steam  qenarahnq  equipmanL 
These  boilermakers  have  at  their  disposal  tha  wide 
cnquieering  knowledge  and  up-to-date  prodnetieB 
brilihes  of  oui  Winnipeg  plant. 


We  at  Cominco  hove  mode  many  such  in¬ 
vestments.  As  time  goes  by  we  will  moke 
many  more  because  we  know  that  they  pay 
off  .  .  .  in  the  growth  of  Corninco  .  .  *  and  in 
better  living  for  Canada  and  for  the  world.. 


COMINCO 


For  complete  specihcataons  s4 
the  various  boilers  available 
— wnte  for  tree  illusbated 
catalogue. 


THE  CONSOLIDATED  MINING  AND  SMELTING  COMPANY  OF  CANADA  LTD 


("NO  MAN  IS  AN  ISLAND",  a  lound  film  in  full  colour,  is  the  dromotic  story  of  Cominco  told  by 
the  men  on  the  job.  Avoiloble  for  loon  without  chorge.  Write  to  Cominco,  Trail,  B.C.) 


ind  PRODUCTION  SERVICE  I 

C^Kiait  I 

ttancli  Oiiicet:  TOSOKTO 


PORT  ARTHUR 


EDMONTON 
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T vans  Mountain  Pipe  Ready  By  f 
August  ’53;  Crews  Being  Trained  |_ 

Vancouver  —  By  next  week  at 'at  Port  Mann.  In  all  there  are  10 
least  325  miles  of  pipe  will  be  in  crossings  of  the  Fraser;  seven  on 
the  ground  on  Trans  Mountain  Oil ,  the  Mictte  River. 

Pipe  Line  Company's  right-of-wa.v  Missouri  Vallc.y  Canadian  also  Abi 


Dividend  Declarations 


Approve  Noronda  \Canadian  C.  of  C.  Urges  Easing 
MacDor^Deol  Currency  Restrictions 


Vancouver,  B.C.,  according  to  an 
announcement  made  by  Canadian 
Bechtel  Limited,  agents  for  the 
owner  corporation.  ^ 

Tn  a  progress  report  issued  as  the 
construction  season  cio.scs.  offi- 
ciaLs  state  that  work  on  the  re¬ 
maining  386  miles  of  the  711-mile 


Barnet  loading  dock  on 
Inlet. 


the  completion 


flow  from  the  .Mberta  fields  to  air  pipe  line  testing  uniUs. 
Pacific  coastal  points  in  Octobe.-.  Training  Operators 

,  ,  Training  of  Canadian  cm 

Construction  crews  have  been  f^r  operation  of  the  Trans 
favored  with  a  clear,  open  autumn.  ,ain  Oil  Pioe  is  now  in  D 


rain,  work  will  close  down  for  the  riod  of  observation  and  ir 
season  in  a  few  days.  Inside  work  tion  in  U.S.  manufacturing 
will  continue  in  the  pumping  sta-  and  pipe  line  facilities, 
tions  during  the  winter.  In  general,  the  schedule  for 

Gave  Substantial  Employment  the  men  includes  periods  of 
During  the  past  season  five  weeks  in  the  plant  of  N’oi 
gangs  totalling  2.069  men  were  cn-  Manufacturing  Company  a 
gaged  by  contractors.  In  addition  Louis,  where  the  I800-hp 
approximatcl.v  260  persons  wore  engines  for  the  pump  statior 


iterl  in  the  fields  of  administration.  I  nea  at  the  tank  farm  and  pump  ,  canaaa  cement  common 
design,  .supervi.sion  and  ‘nspectio.i.  |  of  Ozark  Pipe  Line  System  i  ■ 

Canadian  Pipe  Lines  Company.  I  at  Cu.'-hing.  Oklahoma,  and  a  week  Bronze  '‘Special” 

contractors.  Edmonton,  have  com-  at  the  plant  of  Bingham  Pump  cdn.  Canners  Common  . 
pletcd  theii  19  miles  between  Ed-  Cempany  at  Portland.  Oregon.  Cdn.  Celanese  Common 
monton  and  Ache.son.  Alberta.  where  the  large  centrifugal  PumP?  ;  ^2n.  Cela^?e®® 

Comstock  Midwestern  Limited  fdr  the  Trans  Mountain  stations  Fairbanks-M.  Coni, 

gang  working  out  of  Valcmunt  are  being  manufactured.  Two  of!  Canada  Foundry  "A” 
B.C..’  completed  their  6.5  miles  on  the  men  will  take  time  off  from ;  Canada  F'ndry  "A''  _Extr; 

October  7  but  remained  in  the  'he  Cushing  assignment  to  vi.sit  the  panada  pundr^  ^B 

field  to  continue  some  smaller  jobs,  plant  of  the  Woodward  Governor  ^  ingersol'l-Rand  ... 

Comstock  Midwestern  spread  Company  at  Rockford,  Illinois,  can.  Lite  Common  . 

moving  eastward  from  Jasper.  Al-  which  is  manufacturing  the  intri-jCan.  Machinery  Common 
herta.  toward  Marlboro.  Alberta,  cate  speed  controllers  for  the  DiescL Canada  Malting  Common 
has  laid  about  111  miles  of  pipe,  engine.s.  '  Cdn  Ti«  cSm.  ' 

During  October  this  outfit  aver-  .At  the  Nordberg.  Bingham  and  j  Canada  Safeway  1st  Pfd 
aged  4.000  feet  per  day.  Woodward  plants  the  men  will  ob-jcan-.da  Safewav  2nd  Ptd 

Comstock  Midwestern  spread  in  serve  the  fabrication,  assembly  and  I  ' 

the  Era.ser  Valley  started  out  with  !  testing  of  the  equipment;  at  Cush-,  ,,, 

»  .schedule  of  43  miles  running  I  jng  the  men  will  observe  the  tank  Cdn.  Int.  Inv.  Trust  Com  . 

easterly  from  Sumas  Riycr  to  Hope. '  farm  and  pump  .station  operations,  fe.  Pfd. 

The  Mannix  Ltd.  spread  aver-  and  also  the  activities  of  the  dis-  catelli  fooa*^Pr^o^ducts  'A 

aged  3.000  feet  per  day  during  Oc-  patchers  who  schedule  the  hour-to-  Catelii  Food  Products  'B 

tober.  and  is  now  in  the  vicinity  hour  movements  of  the  oil  through  Central  Can  Invest.  Pfd 

of  Little  Fort.  B.C..  working  south- !  the  big  Ozark  pipe  line.  '  Cn.  Wirebound  Boxes  ;;a;; 


Yearly 

f 

Div. 

Payable 

Record 

Paid 

Rat« 

S 

1952 

Abitibi  Common  . 

1.90 

.25 

Q. 

Jan. 

1 

Dec. 

1* 

.25 

Abitibi  Pfd . 

1.50 

.37 'i 

w. 

Jan. 

I 

Dec. 

1* 

.37 '.i 

Acadia  Atlantic  "A"  . 

1.20 

.30 

y. 

Jan, 

2 

Dec. 

10* 

.30 

'  Acadia  Atlantic  "B” . 

..50 

.12', 2 

y. 

.Ian. 

2 

Dec. 

10* 

.12'i 

'  Agnew-burpass  Shoe  . 

.tK) 

.la 

y. 

Dec. 

1 

Uct. 

31 

.bO 

Aluminium  of  Can.  Pfd 

1.00 

25 

y. 

Dec. 

1 

.Nov. 

5 

1.00 

Amal  Electric  Extra  .... 

.30 

Jan. 

2 

Nov. 

28 

.60 

.4nalo-Cdn  Teleohone  ‘A’ 

.60 

)5 

0 

Dec. 

1 

^ov. 

iO 

.ri4» 

Anglo-Cdn  P&P  . 

2.00 

„50 

y. 

Jan. 

7 

Dec. 

15 

.50 

.  Anglo-Huronian  M . 

J25 

Jan. 

28 

Dec. 

TA* 

.25 

'  Anglo-Nfld.  Dev’pt  . 

.fiO 

.15 

Q. 

Dec, 

19 

Nov. 

21 

.60 

;  Aluminium  Limited  . 

2.00 

.50 

y 

Dec. 

o 

Nov. 

7 

3.50 

Anacon  Lead  Mines  . 

.10 

Dec. 

13 

Dec. 

1 

.30 

!  Argus  Corp.  Pfd . . 

.  4.50 

I.I2',i 

Q. 

Dec. 

1 

Oct. 

31 

4.50 

Areus  Corp.  Common  .... 

.fiO 

.15 

y 

Dec. 

1 

Oct. 

.31 

.60 

Auto  Elec.  Common  .... 

.50 

.12'i 

Q 

Dec. 

15 

Nov. 

21 

Auto  Electric  Extra  . 

.10 

Dec. 

13 

Nov. 

21 

60 

Bank  of  iViontreal  . 

1  00 

.25 

Q. 

Dec. 

1 

Oct. 

31 

1.00 

Bank  of  Montreal  Extra  . . 

03 

Dec. 

1 

Oct. 

.31 

1.25 

,  Bank  of  Toronto  . 

1.40 

..T5 

Q 

Dec. 

1 

Nov. 

15 

1.60 

Banque  Cana.  Nat’le  _ 

80 

20 

Q 

Dec. 

1 

Nov. 

15 

.80 

Banque  Can.  Ntl  Extra  . . 

20 

Dec. 

1 

Nov. 

15 

J.OO 

'  Barber-Ellis  Common  .... 

2.50 

.62 ',i 

Q. 

Dec. 

15 

Nov. 

28 

2.50 

1  Bathurst  P&P.  "A”  _ 

.  3.00 

y 

Dec. 

1 

Nov. 

3 

3.50 

,  Bathurst  P&P  "B”  _ 

25 

Dec. 

1 

.Nov 

3 

1  .9O 

Bar.ymin  Co . 

.05 

Dec, 

1 

Nov. 

14 

.10 

Belding-Corticelli  . 

.60 

.15 

Q 

Jan. 

2 

Nov. 

28 

.15 

Belding-Cort  Extra  . 

.10 

y. 

Jan. 

2 

Nov. 

28 

.25 

Belding-Cort  Pfd . 

.70 

.17% 

y. 

Jan. 

2 

Nov. 

28 

.17*/4 

Brantloid  Cordage  "A” 

1.00 

y. 

Lee. 

1 

Nov. 

4 

Brazilian  Trac.  Common  .  . 

1.00 

.50 

s 

Dec. 

15 

Nov. 

10 

Brazilian  Trac  L&P  Pfd  . . 

6.00 

1.50 

y. 

Jan. 

2 

Dec. 

15 

B.A.  OiJ  common . 

.50 

.12',i 

y. 

Jan, 

2 

Nov. 

24* 

.12’2 

B.C.  Forest  Common  _ 

.40 

.10 

y. 

Feb. 

9 

Dec. 

./I* 

.10 

Brown  Co.  1st  Pfd . 

5.00 

1.25 

y. 

Dec 

f 

Nov. 

20 

Brown  Co  2nd  Pfd . 

3.00 

75 

Q 

Dec 

I 

Nov. 

20 

Bruck  Mills  "A”  . 

1.20 

..30 

y 

Dec. 

1.5 

Nov. 

17 

Bruck  Mills  “B"  . 

.60 

.15 

y. 

Dec 

15 

Nov. 

17 

.60 

Burrard  Dry  Dock  "A”  .. 

45 

11 

y 

Dec. 

15 

Nov. 

24 

.46 

Can.  Dom.  Sugar  . 

1.00 

,25 

y 

Dec. 

1 

Nov. 

10 

1.00 

Can,  Iron  Foundries 

L20 

30 

y 

Jan. 

2 

Dec. 

10* 

,.{0 

Can.  Wire  &  Cable  “A”  . 

4.00 

1.00 

Q 

Dec 

15 

Nov. 

29 

4.00 

Can  Wire  &  Cable  "B"  . 

3.00 

75 

y 

Dec 

15 

Nov. 

29 

3.00 

Canada  Cement  Common 

2.00 

Nov. 

29 

Oct 

30 

2.00 

Canada  Cement  Pfd.  .  . 

1.30 

.32 ',’2 

Q 

Dec 

20 

Nov 

20 

1.30 

Canadian  Breweries  ... 

25 

•fan. 

2 

Nov. 

28* 

Cdn.  Bronze  “Special”  . 

1.25 

Dec 

16 

Nov. 

20 

2.30 

Cdn.  Canners  Common  .. 

2.00 

..50 

Q 

Jan. 

2 

Dec. 

!• 

.50 

Cdn.  Celanese  Common 

2.40 

.60 

y. 

Dec. 

.31 

Dec. 

5 

Cdn.  Celanese  1.75  Pref..  . 

1.75 

.4.3% 

y. 

Dec. 

31 

Dec. 

5 

1.75 

Cdn.  Celanese  1.00  Pref.  .. 

1. 00 

.25 

y. 

Dec. 

31 

Dec. 

5 

Cdn  Fairbanks-M.  Com. 

1.00 

.25 

y 

Dec. 

1 

Nov 

14 

1.00 

Canada  Foundry  "A” 

I  50 

.;i7',2 

y. 

Dec. 

13 

Nov. 

29 

1 . 1 2  2 

Canada  F'ndry  "A”  Extra 

.52 '2 

Canada  Foundry  “B" 

L.iO 

A. 

1  ..50 

Canada  F'ndry  '*'B''  Extra 

1  ,50 

Cdn.  Ingersoll-Rand  . 

1.00 

Q 

Dec. 

19 

Dec. 

5 

Can.  Lite  Common  . 

3  00 

.75 

y 

Jan. 

2 

Ccc. 

15* 

Can.  Machinery  Common. 

.50 

.25 

S.A. 

Dec. 

29 

Dec. 

8 

.50 

Canada  Malting  C!ommon. 

2.00 

.50 

Q 

Dec. 

13 

Nov. 

14 

2.00 

Canada  Malting  Extra  . . . 

.50 

Cdn.  Tire  Coin. 

.60 

15 

y 

Dec. 

1 

Nov. 

20 

.70 

Canada  Safewav  1st  Pfd. 

5.00 

1.25 

y 

Dee. 

1 

Nov. 

14 

4.79 ',i 

Can-^da  Safew’av  2nd  Pfd. 

a.oo 

I.'IS 

y 

Dec. 

t 

Nov 

14 

5.00 

Canada  Vinegars  . 

.80 

.20 

y. 

Dec. 

1 

Nov. 

15 

.80 

Canada  Vinegars  Extra  . 

.20 

Dec. 

1 

Nov. 

15 

1.00 

Some  Opposition  but  New 

Aareement  Given  Share- '  Canadians,  a  statement  by  the  special  trading  position  as  the  only  Honorable  C  D.  French 

®  Canadian  Chamber  of  Commerce,  dollar  country  i:i  the  Common-  '  , 

holders  Approval  I  points  out,  have  an  important  stake  wealth,  and  that  the  Canadian  gov-  Minister  of  Mines  for  the  proyinc 

in  the  outcome  of  the  Common-  ernment  will  take  all  possible  of  Quebec,  officially  opened  Wee 
,  .  ,  *  ,  .  ,  ,  wealth  Prime  Ministers’  Economic  steps  to  encourage  a  freer  ex-  Pyrite  and  Copper's  mine  at 

In  the  face  of  some  shareholder  conference  opening  this  week  in  change  of  goods  between  Canada  .  Sherbrooke.  Satur* 

opposition,  new  agreement  between  London  because  “our  high  stand-  and  the  sterling  areas.  Mn'womhPr  99  Other  sneakers 

Noranda  Mines  Ltd.  and  MacDon-  ard  of  living  and  economic  health  “'While  it  is  true  that  we  are  de-  •  ceremony  included  A.  C. 
TWin»«  T  iH  ,.,ac  ot  D  dcpcnd  on  outside  markets  of  which  pending  more  and  more  on  the  1  ,  ripnntv  Minister  of 

the  Sterling  area  forms  a  vital  part".  United  States  as  a  market  for  our  former  War. 

ir,  Canada’s  national  business  organiz-  manufactured  goods  and  raw  ma-  ®P^n7rnlier  and  Col 

ing%he’ p'ast  witk  ^  sure  VprosS/TVan^^^^^  Robertson 

The  new  arrangement  will  nullify  Canada,  the  Chamber  suggests.  •  keen^^ur^trade  flowing  to  president  of  Weedon  Pyrite  and 

the  existing  lease  agreement,  and  can  make  a  positive  contribution  to  keep  our  trade  flowing  to  ^ost. 

replace  it  with  an  arrangement  the  conference  by  urging;  wSes  For  example  note  Following  construction  of  exten 

whereby  MacDonald  will  receive  49  (a)  that  all  possible  ways  and  Canadian  agriculture  sive  surface  facilities  for  processing 

percent  of  the  profits  from  future  means  be  explored  to  ease  trade,  .  ^  restricted  by  the  lack  of  and  handling  the  ore.  accomplished 

operations.  A  new  company  will  currency  and  quantitative  restne-  g  markets  ”  ^  over  tBe  past  year,  Weedon  is  now 

®  capitaliza-  tions  to  the  minimum  consistent  Permanent  Cure  producing  about  150  tons  per  day. 

tion  of  one  million  common  shares,  with  the  dollar  difficulties  still  ic  IppU  a  and  nrnduction  will  be  stenned  up 

M.ctt,n..d  wl,l  receive  49  per  re.,  (jeed  b,  <be  United  KI.*dom  and  ure  r,,b,r^  1  ?o  W™  n"  day  la  .hi  SS?  SF 

a  certain  porUon  Of  the  M^  (b)  the  importance  of  working  |  balance  of  payments  position  and  Weedon's  ore  reserves  total  452. 

prWrty  comprisina  940  acres  n  fai  restrictions  which  Britain  and  000  tons  and  average  2.2%  copper, 

remainder  of  the  IWacDonald  Droo! I''" ‘he  free  flow  of  capital  other  sterling  countries  in  the  Com-  27.0%  sulphur  and  1.4%  zinc'.  Mes. 
erty,  comprising  1  200  acres  will  the  convertibility  of  currencies  rnonwealth  feel  they  “have  had  to  srs.  Buffam  &  James,  consulting 

retained  by  MacDonald  ,  among  the  members  of  the  Com-  impose  to  protect  their  scarce  re-  geologists  estimated  last  Spring — 

Noranda  will  receive  51  ner  cent! serves.”  using  price  levels  which,  in  the 

of  the  shares  in  consideration  of  Henderson,  O.B.E..  Mont-  There  is  a  danger,  it  is  pointed  aggregate,  have  since  improved- 

undertaking  to  supervise  the  dcsi^^n  chairman  of  the  Chamber’s  out,  that  such  things  as  import  that  the  mine's  reserves  would 

of  mill  and  mining  plant  to  man-  foreign  trade  committee,  warned  controls  might  come  to  be  regard-  realize  a  total  profit  of  $2,160,000, 

age  operations  of  the  new’company  Canada  should  resist  any  at-  ed  as  permanent  features.  Govern-  based  on  an  operating  profit  of  $4.78 
and  to  loan  the  company  the*^.sum’  tempts  that  might  be  made  at  the  ment  quotas,  restrictions  and  ven-  per  ton. 

of  $3,500,000  to  build  a  mill  of  at  London  conference  to  raise  tariff  tures  into  the  trade  field  could  British  Metals  Corp.  (Canada) 

least  1,500  tons  capacity,  and  forl'^®*^  around  the  Commonwealth  never  substitute  for  the  free  and  ^td.  have  been  appointed  sole 

equipment  required  for  such  pro-  any  other  countries  in  the  natural  growth  of  trade^^^  c  agents  for  the  sale  of  ores  and  con 

duction.,  false  hope  that  it  -vould  increase  on  by  pnvate  traders  who  must  ggntrates  produced  bv  the  com 

Noranda  will  not  charge  interest  i  trade  and  prosperity  in  the  pro-  fahsfy  the  wishes  of  their  cus-  pgny,  and  it  is  believed  that  a  good 

on  the  money  advanced,  “provided  tected  areas.  Such  a  move,  he  tomers  if  they  are  to  stay  in  busi-  proportion  of  Weedon's  output  will 

the  loan  is  repaid  as  soon  as  may  ®ays,  would  be  a  shattering  blowiries  .  r’v.r.mho.-  co  tie  exported, 

be  practicable.  Noranda  will  also  to  freer  trade  policies  designed  to  The  Chamber  statements  sug- j 


Hon.  C.  D.  French 
Opens  Weedon 
Copper  Mine 


The  Honorable 


prVrty  comprisina  940  acres  ^  multilat- ithe  restrictions  which  Britain  and  000  tons  and  s 

IremainXr  o7  the  IWacDonairnr^^  ‘he  free  flow  of  capital  pther  sterling  countries  in  the  Com-  27.0%  sulphur 

I  erty  wmpr“sing  1  M^feros  wiJI  the  convertibility  of  currencies  l^onwealth  feel  they  “have  had  to  srs.  Buffam  i 

h®  among  the  members  of  the  Com-ljm-nnsp  t„  nmtert  their  searee  re-  aer,1„aict«  ecH, 


be  practicable.  Noranda  will  also  to  freer  trade  policies  desigr  ed  to 
proceed  with  the  mill  and  mine|  h'oaden  existing  world  trade, 
plans  immediately  upon  signing  the!  “The  Chamber  also  hopes,”  state- 


gests  that  domestic  economic  pol-  Ot  the  three  minerals  being  re 
icies  were  the  key  to  external  covered,  it  would  appear  that  cop 
economic  relations;  and  that  it  per  is  the  most  important.  Due  to 


ward  toward  Kamloop.s.  Mannix 
ha.c  laid  90  miles  of  pipe  to  date 


.Accompanying  the  men  for  the ;  chartered  I  ru.st  Common. 

,  .  ,  ,  .  u  purpose  of  concluding  arrange- '  C-'ocKsnutt  Farm 

Work  IS  moving  forward  at  the  ^^^ts  for  the  training  of  this  and  Lde  A.«s  lo.oo 

pumping  -^ation.s  at  Edmonton  and,, ^,^,equent  groups  is  A.  F  Terrill.  i?e‘'fi?eM  Com.  l.fo 

Marlbora  Alberta  and  at  Nam- j  Superintendent  of  Trans  c„na  le.\t.it  Pfa.  i.uo 

loops.  B.C.  The  cx’tpriors  have  been ,  arranged  also  forl^’^ns  l  eytiip  Mill*  Pfd.  i.OH 

erected  to  a  point  where  msidc^^he  men  during  the  week-ends  andiron  Theatres  ud.  ."A  ■  50 

work  mav  continue  during  the  win- i  .u.  nneratirnr  ^  “ 

to  visit  ine  operating  corrugated  Paper  Common  ..50 

ter.  Interior  work  includes  setting. .  ,  stations  of  Ajax  Pipe  Line  Corrugated  P.  Box  Pfd.  .  5.00 

for  engines,  pumps  and  other  Owen.'ville,  Missouri;  H- 

jGuIf  Penning  Company,  pipe  line  N^es?  Pass^Coal  •  400 

Includes  72  Crossings  department,  at  Steelville.  Missouri;  Oavi.s' Leather  A”  1.50 

The  711-mile  line  from  Edmon-  and  Texas  Pipe  Line  Company  at  De  Havilland  Air.  "A”  . 

ton  to  'Vancouver  includes  72  river  Wood  River.  Illinois.  Also  visited  Dom.  Scottish  Invest.  Pfd  2.50 

nnd  creek  cro.ssirgs.  of  which  20  was  the  large  tank  farm  of  Shell  Dom  Stores  Ltd.  . 50 

arc  considered  major  operation.s.  Oil  Comoany  at  its  Wood  River.  ..  .40 

To  date  50  cros.-ings  have  been  Illinois,  Refinery.  ■rl?Km.  Pfd.'  :!  iioo 

completed.  .A  number  of  river  Also  accompanying  the  group  to  |  Dom  &  Anglo  Inv.  Ptd.  5.oO 

rros.'-ings  were  left  until  the  end  of  St.  Louis  was  H.  H.  Anderson  Vice- 1 

the  season  as  water  is  at  its  lowest  President  and  General  Manager  of  East  Malartic  Common  .’. 

during  late  fall  and  winter.  .Ail  Trans  Mountain,  who  went  on  to ;  Eas:  Sullivan  .Mines  .... 

contractor.s  are  working  on  major  Chicago,  where  he  was  active  in  |  Eddy  Paper  ".A"  .  l.oo 

river  crossings  at  present.  the  program  of  the  American  Pe- :  ao 

Missouri  Valley  Canadian  Ltd.,  trolcum  Institute  as  chairman  of'Erie  Flooring  "B" 

Winnipeg,  has  the  contract  for  the  ,  its  committee  on  pipe  line  tech- 1  Falconbridge  Nickel  ,.  .50 

major  crossing  of  the  Fraser  River  nologv.  I  Ford  Motors  .  2.00 

- - •  — __ — _ _ :  Gatineau  Power  Common.  1.20 


5  00  2. .50  S 

1.50  ..57  ti  Q. 

25 

1,00  .2.5  Q. 

1.00  2.5  Q 

15.00  3  75  Q 


..55 

4.00  2.00 


.50  .12', 

.40  .10 

1.50  ..57', 

1.00  .25 

5.00  1.25 


_  I  Gen.  Dynamics  Com.  ..  ..  3.00  .75 

¥/  I  W  r*  1  W  1  *  IGeneral  Motors  Corp  ....  4,00  1.00 

Vulcan  Iron  expands  as  /nausfry:  srefrTirrp“ed  fo 

'  Gordon  .MacKay  "A" . 50  .12' 

g\  i  fl  I  »  n  •  •  Gordon  MacKav  “B”  .  ..  1.00  .25 

Uil  Uevelopment  brow  on  Praines  .s  s 

•  _  Gypsum  Lime  &  Ala’tine  2  00  .,50 

Hamilton  Cotton  Common  1.40  ..55 

Western  Canaria's  first  iron  in-  ratio  of  technical  personnel  to  the :  Hol'mger  Mines  Common.  .34  .05 

riu.stry  was  born  -when,  in  i«74.  total  employment  figure.  HCdson°  B^°’ M&S  4  M  100 

Vulcan  Iron  and  Engineering  I, id  I  '’'fns  this  line.  Vulcan  has  Hudson  Bay  M&S  Extra'!  I'.OO 

,...  .  developed  wide  as.sociations  with  ;  Huron  &  Erie  Mtge  6.00  J.50 

be,.an  operations  in  ''' mnipcg. ;  p;n„|i,h  and  American  engineering  I  In^P-  Dank  of  Can.  Bonus  ,20 

Since  that  time.  We.stern  industrial  j  firms  who  can  be  called  upon  for  I  {nd°®Accemance  Com .  150  57': 

development  has  eoincided  with :  technical  information  and  assist- 1 ' 

larlv'^oon^  "h  'ts  ancc,  i  Ind. '^ccept  $?  60  PW.  1.60  :fn 

♦arly  contributions  in  transpoita-  Technical  aid  is  thus  j-eadilv  ■  *''’'1  Accept.  $2.00  Pfd .  2.00  .50 

^  isan  'rr 't'.-  •  .  evaporators;  all  types  of  mill- i  Inter  Nickel  Co.  Extra  .  .60 

the  nief,  re  If  .  IV,ree  equiomcnt;  as  well  as  provid- I  J"*®!-  common  ..  ..  ..'00  .,a 


2.00  .50  Q. 

4. -25  l.OG'.i  Q. 

5.00  1.25  O. 

.50  .I’lj  Q. 

1.50 


the  picture  as  a  source  of  material 


Inter  Paper  Pref .  4.00  l.^O 


for  railroad  construction  ran“in"  engineering  “know-how”  on'mter.  Pe'troleum  i 

frnrr,  Welle  ..ed  „ scwagc  disDosal  plant.s.  and  assist-  inter.  Utilities  Com . 

crs  for  bridges  ,  preparation  fields,  in- I  Inter.  Utilities  Pfd 

tn  castings  for  locomotives  and^j^^^ing  wet  and  dry  cleaning  "vestment  Found.  Pfd.  . . 

Ae  the  551  f  ..  d  •  '"C-ecning.  drying  and  bri-  Jamaica  RS.^^Com." 

As  the  West  grew  and  prairie  quetting.  |  .lohn  Labatt  Ltd . 

gram  p.-oduction  expanded,  there  ,  Fac,„rn  Canada  Vnlean  has  a  Johns-.Manvil'e  Common  . 

:  '.irlSSn  !  KlJinilSr'”'  :  : 

'TheiUonde  ef  "el  ^'I^'P’^cnt.  g j,  jp  ToTOnto  whlch  i.s  as.so- i  Krrr.Add'son  G.  M 

e.rain  elevators,  and  ciated  with  .several  British  and  Lake  of  the  Woods  Com 
various  types  of  loading  "Quip- ,  .  „pri-.ap  One  of  these  is  a  Lake  of  the  Woods  Pfd 

ment  were  built  bv  Vulcan  tn  meet  u,,ii,  ue'ndUn-r  Laura  Secord  Candy  Shops 

the  demand.  leading  .supplier  of  bulk  handling;  ah  i^amberl.  A 


various  types  of  loading  "Quip- ,  American  firms  One  of  these  is  a  Lake  of  the  Woods  Pfd 

ment  were  built  bv  Vulcan  tn  meet  u,,ii,  ue'ndUn-r  Laura  Secord  Candy  Shops 

the  demand  leading  .supplier  of  bulk  handling;  ah  i^amberl.  A 

'  equipment  such  a.s  aerial  ropeways  Alf  Lambert  B' 

Building’s  and  .^torp.s  proctnd  to :  and  tramways.  Another  associate  i  l4everage  Fund  Common 
fupply  the  ever  increasing  popula-  makes  is  pos.sible  for  Vulcan  to  of- i  l'"!’',®'v  Common  ^ .. . 
tion  m  the  West,  were  provided  fgr  full  design  of  complete  bulk !  Lobl'aw  G?oclrt'^''A'  Extra 

with  structural  .steel  and  iron  col-  materials  handling  plants  from  pro- !  Lobiaw  Groceterias  'B' 

umns  from  Vulcan,  and  .«tram  boil-  curement  to  stoi  a.se  and  reclama- ^  Lobiaw  Grocet  ‘B’ Kxtra 
ers  became  a  standardized  Vulcan  tion  Lobiaw  Grocel  ‘A’  bonus. 

P>-"<Iuct.  a'  leading  American  firm  supplie.s ,  ifowTey  Co. 

Vulcan-made  mining  equipment ;  specifications  for  special  .storage  |  Macassa  Mines  Ltd . 

played  an  important  part  in  the  tanks  which  enables  Vulcan  to  meet  MacLaren  P.  &  P . 

development  of  mineral  areas  in  the  increasing  demands  of  Canada’.s !  MacLaren  P.  &  P.  Extra  . 
Manitoba  and  further  afield,  and  |  expanding  oil  industry.  These  in-  M^'lman  Coim  ^fd"^'*^ 
as  other  industries  came  into  ex- 1  elude  storage  tanks  in  such  varia-  Malartic  Gold^'common 
istence  Vulcan  grew  apace  as  the  tion  as  floating  roof  tanks,  expan-  Mas.sey-Harris  Common  ',i 
manufacturer  and  supplier  of  prod-  sion  roof  tanks,  low  prc.ssure  tanks,  McCoil  Frontenac  Oil  .  .  . 
ucts  essential  to  these  industries,  'dialift  and  dialfloat  tanks,  as  well  m  " 


60  ,20 
1.60  .40 

7. no  1  75 


Nov  29 
Nov  29 
.Ian.  2 
Jan.  1 
Jan  1 
Jan.  2 
Dec.  1 
Dec.  15 
Dec.  31 
Dec.  1 
Dec.  1 
Dec.  1 
Dec.  1 
Dec.  1 
Dec.  1 
Dec.  1 
Dec,  t 
Dec.  1 
Dec  2 
Dec.  1 
Dec.  1 
Dec.  1 
Dec.  15 
Dfc  5 
Feb.  2 
Jan.  2 
Dec.  1 
Jan.  2 
Dec.  1 
Jan.  5 
Dec.  15 
Dec.  15 
Dec.  15 
Jan.  31 
Dec.  31 
Dec,  15 
Dec.  5 
Jan.  I 
Dec.  10 
Dec.  10 
Dec.  31 
Jan.  31 
Dec.  15 
Dec..  15 
Dec.  31 
lacc.  10 
Dec.  2 
Dec.  1 
Dec.  10 
Dec.  15 
Dec.  17 
Dec  17 
Jan.  2 
Dec.  I 
Dec.  1 
Dec.  26 
Dec.  26 
Dec.  26 
Dec.  26 
Dec.  26 
Dec.  26 
Jan.  2 
Dec.  20 
Dec.  20 
Dee.  15 
Dec.  l.i 
Dec.  12 
IJec.  1 
Feb.  2 
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Jan  2 
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Dee.  12 
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Dec  30 
Dec.  1 
Dec.  I 
Dec.  1 
uec.  3l 
Dec  31 
Dec.  15 
Dec.  1 
Dec.  1 
Dec.  1 


10  15  IK)  11.50 


Nov.  14 
Nov.  14 
JtC.  1 
Nov.  14 
Nov.  14 
Dec.  16 
Dec.  10 
Dec.  10 
Dec.  15' 
Nov.  1 
Dec.  10 
Nov.  20 
Nov.  15 
.Nov.  iO 
Nov  15 
Nov.  3 
Nov.  3 
Nov.  14 
Nov.  14 
Nov,  1 
Nov.  1 
Nov.  7 
Nov.  15 
Nov.  21 
Nov.  10 
Nov.  17 
Nov.  13 
■Tan,  2 
Dec.  1 
N„v.  15 
Dec.  y 
Nov.  U 
Dec.  1* 
Nov.  14 
Nov.  17 
Nov.  14 
Dec.  .51 
Dec.  15 
Nov.  24 
Nov.  7 
Dec.  1' 
Nov.  14 
Nov.  13 
Dec.  10 
Jan.  O' 
Nov.  14 
Nov.  1 4 
Dec.  10 


Nov  !  2.00 

Nov.  10  1.40 

Dec.  .5  .24 

Nov.  14  ..-k) 

Nov.  17  4.00 

Nov.  17  5.00 

Dec.  15'*  1.50 
Oct.  .51  1.40 

Oct.  31  .75 

Dec.  1  1.62' 

Dec.  1  2.12', 

Dec.  1  1.60 

Dec.  1  1.60 

Dec.  1  4. '>5 

Dec.  1  5.00 

Dec.  1.1*  .12' 

Nov.  20  2.00 

Nov.  20  2.60 

Nov.  21  3.C0 

Nov.  21  4  CO 

Nov,  21  1.00 

Nov  10  1.25 

Jan.  15*  1.05 

Dec.  15*  .75 

Nov.  aa*  1.75 
Nov.  23*  .25 

Dec.  15*  .  15 
Nov.  23  3.00 

Nov.  23  4.25 

Dec.  5  l.CO 

Nov.  23  ,60 

Nov.  3  1.60 

Nov.  5  7  on 

Nov.  3  .80 

Dec  17  bU 

Dec  17  60 

Nov.  29  .17 

Nov.  14  1.00.;  .2 


sU'u^c't^n"  withoiH'^nHfm  interesting  to  learn  of  the  current  growth  of  Canada,  the 

st  uc  n  without  undue  delay.  Inizance  will  be  taken  of  Canadas  gj^y  pjgns  that  sterling  area  coun-  power,  telephone  and  electrical  in 

tries  might  announce  to  achieve  dustrics.  which  consume  75  pe 

T*  k  J  A  stability  and  expand  their  output,  cent  of  all  copper  used,  are  ex 

income  1  ax  /kmenament  The  chamber’s  views  on  econ-  pected  by  Weedon’s  directors  to 

A  relations  with  the  sterling  continue  to  generate  a  demand  suf 

W\  £  J  *  A*  Dl*/  placed  before  the  ficient  to  maintain  the  price  of  cop 

iJPfPTTPii  iMPnTPPtntinn  KPIIPT  Canadian  government,  and  also  the  per  m  excess  of  prices  adequate  for 

*  ^1*  CUtUftfVft  ImCltCI  Federation  of  Chambers  of  Com-  economical  operations. 

-  imerce  of  the  P  -itish  Empire.  Weedon’s  capitalization  consists 

Ottawa.— In  an  amendment  to  the  Where  the  tax  year  ends  on  a  date  iviORE  CAN.  CHEMICAL  SHARES  notes  ^priced  a'f  $1M  a^ndVaving^a 
income  tax  regulations,  govern-  later  than  December  31.  1952.  the  Canadian  Chemical  &  Cellulose  ^{‘  300  coSn  shares  per 

ment  gives  relief  to  corporations  period  of  deferment  will  terminate  co.  Ltd.  advises  that  416,666  addi-  o  Sw)  of  secured  notes  and  loOO  - 

fr^  deferred  deprwi^ion.  3t  the  end  of  such  tax  year,  pro-  tional  common  shares  have  been  qqI)  tj  pgr  common '  shares'  tif 

Order  in  Council  P.  C.  4512  dated  vided  that  tax  year  commenced  issued  to  Celatino,  S.A.,  bringing  which  2  530  005  will  be  outstanding 

November  19.  19o2,  exempts  from 'prior  to  January  1.  1953.  In  other  the  outstanding  shares  to  4,583.33.  when  ^all  options  are  exercised^ 

deferment  of  capital  cost  allowance  i  words,  the  period  of  deferment  will - - - - — 

properties  acquired  after  31st  De- 1  not  extend  into  any  taxation  year  ,  .  ,  k  ,  in*b  t  Ar,  ii  Anrii^l 

cember,  1952.  It  also  provides  that  I  beginning  after  December  31.  1952.  ffl’’’  '  v  Tnrinin  Ivhn 

the  period  of  deferment  with  re-i  '3)  Apolications  for  certificates  1951,  will  only  qualify  for  thejN.  L.  McNamee  of  Toronto  w  o 

sped  to  properties  acquired  after  of  eligibility  with  respect  to  pro-  Sr?."‘'".§ 

the  10th  April,  in  1951,  or  acquired  perties  acquired  up  to  December  ''’'Lty  if  pi  oof  is  furni.  hed  of  Lnan 

in  1952,  shall  not  extend  into  any  31st.  1952.  inclusive,  must  be  filed  completion  by  1st  April,  19b3. _ ■  cial  houses  participating. _ 

taxation  year  commencing  after  with  the  Department  of  "rrade  and  i 
December  31,  1952.  Commerce  by  June  30th,  1953... 

Effect  of  the  amendment  is  that;  (4)  There  are  no  changes  in  the  _ 

11)  All  depreciable  properties  conditions  which  qualify  proper-  Q 

acquired  after  31st  December,  1952,  ties  for  the  issuance  of  certificates  m 

will  be  eligible  for  normal  capital 'of  eligibility.  n  »  tgf 

cost  allowance.  |  (5)  Attention  is  drawn  to  the  re-  \i  \  If i imtr 

(2)  The  period  of  deferment iquirement  under  the  regulations  Pi^'rhi' 

which  was  four  taxation  years  willithat  costs  incurred  after  10th  April'  9  M|^||  Q" 

terminate  on  December  31.  1952,|in  1951  and  during  1952  in  build-  I  ^ 

if  the  tax  year  is  a  calendar  year,  ling  a  structure  begun,  or  con-  " 


Viau  Ltd.,  Common  .  *l. . 
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G.  Weston  Pfd . 
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ARE  MILDER 

(panada's  Mildest  Ci^areite 
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2.12', 2  3.00 
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.17  .16 
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ucts  essential  to  these  industries.  |dialift  and  dialfloat  tanks,  as  well  po^^' m*  Extra 

With  engineering  playing  an  as  massive  retorts  and  .structural  I  Mining  Corp. 

ever  increasing  role  in  'Vulcan's  steel.  |  j,  s.  Mitchell  &  Co!  . 


operations,  the  firm  was  re-organ- 1  Vulcan  Iron  and  Engineering  has!  viitchei.  Co  Kobt  ... 

ized  in  1947  under  it.s  present  man- i  thus  pioneered  and  grown  with  the  Brewery  '[A  ’  ... 

agement,  to  keep  this  end  of  the  West  in  it.s  outstanding  industrial !  MonTreal  R'Sr'igerating  ! 
business  abreast  of  the  latest  development.  By  broadening  i's !  Henry  Morgan  44^^;,  Pfd.  ! 
technological  developments.  Tech- -  field.s  of  endeavor  and  by  offering  a  '  Henry  Morgan  5%  Pfd.  .. 
nically  trained  personnel  now  fill!  wider  range  of  products  from  de- ;  Nat.  Drug  &  Chem.  Com. 
most  key  positions  in  the  firm,  isign  to  fabrication.  Vulcan  is  ac- !  .  L>rug  &  Chenv  Pfd. 

Throughout  the  shops,  engineering  cenUiating  the  trend  to  make  the !  s'feel  cTr^Common 
and  sales  departments  are  some  :in  We.st  a  .self-sufficient  manufactur-  National  Trust  Co  Extra  ! 
graduate  engineers,  giving  a  high  ing  area.  I  Newfoundland  Light  &  Pr. 

- - -  .  ..  - -  -  - -  Noranda  Mines  Ltd . 

__  I  Normetal  Mining  .... 

11^  n  t  A  .  f  I  Nova  Scotia  L&P  Pfd.  .. 

JYlOTe  ixural  Areas  Connected  pamo'ur^^porctTpfne  m.  ;; 

Paton  Mfg.  Common  .... 

To  Hydro  Power  In  Manitoba  SSklsi;: !::; 
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Ian  2-53  Dec. 


November  has  added  more  than  : 

1.300  customers  to  the  province’s  I 
rural  electrification  .system.  This!®"^,_,PF 
■was  announced  recently  in 


mission.  With  the  completion  of  a  ! . 
new  66,000  volt  transmi.ssion  liner 
from  Dauphin  to  Swan  River  and;, 
the  reconstruction  of  .existing  dis-i‘ 
tribution  facilities  in  that  area,! 
power  from  the  Winnipeg  River  is! 


supplementary 


improvement 


now  being  supplied  to  customer.s  in  .ceived  much  attention  during  the 
Swan  Ri\^r,  Mini^nas.  Benito. ,  Capacity  wa.s  increased  on 

Kenville,  Durham,  Bowsman  and  the  installations  at  Birtle,  Portage 
the  surrounding  farm  areas.  1  jg  Prairie,  Ste.  Rose  and  McCreary. 

Excellent  weather  conditions  dur- !  A  new  33,000  volt  line,  switching 


gramme  in  that  district.  Pole  set-  installed  ta  the  Morden  terminal. 


fing  has  been  completed  and  75% 


seiung  nas  aiso  oeen  compieieo  in  iriouiea  ai  me  maniioDa  r'ower  sioiuse.  n  axira 

all  of  the  province’s  1952  farm  Commission  in  October.  This  was  AmUtr  vm'  irv*;; 

areas,  and  work  is  in  progress  in  an  increase  of  12%  ever  the  same  Hniied  Coro  -B” 


ttire  1953  areas. 


I  period  last  year. 


Nat.  Steel  Car  Common  . . 
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Newfoundland  Light  &  Pr. 
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Noranda  Mines  Ltd . 
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Paham  Fir,  with  fonri 
rhith  Unnd  rrrrt, 
i.'  m  important  taurt! 
^  puipweod. 


"Bauam  Fik’’, /ram  the  paintinpjar  the  pulp  and  paper  industry  hy  Charles  F.  Cnmjnrt,  R.C.A, 


One  billion  new  trees 

One  billion  new  trees  grow  annually  in  the 
pulp  and  paper  woodlands,  more  than  enough  to 
replace  consumption.  The  forest  operation* 
of  the  industry,  creating  $3  million 
of  new  wealth  daily,  benefit  all  Canadians. 


ULP  &  r^APER  Industry  of 


Can 


ADA 


130  MILLS,  SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


